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Inde e itors’ Repo

To the Partners of RAJDEV INFRACON LLP

Report on the Financial Statements

Opinion

We have audited the accompaiying standalone financial statements of RAJDEV INFRACON LLP,

(“LLP"™), which comprise the Balance Sheet as at March 31, 2019, the Statement of Profit and Loss for

the year ended and notes to the financial statements, including a summary of the significant accounting
policies and other explanatory information.

In our opinion and to the best':-_?'_ﬁA;9E.I‘!‘:.;'i‘llf;(?‘l’:ﬂa_ggﬂigllq-.;E%C__e_l_"‘d‘_!!'_ig_ to the explanations given to us, the
aforesaid standalone financial __;f'}tz‘atements give the information reﬁﬁired by the Limited Liabilicy

Partnership Act, 2008 and the Lu ited ?I.};&hlutygshrtne%h!{p Rules, 200'?5" (as amended) in the manner so
required and give a true and fairt ieg{fiﬁ"conformity gifhg?ihe accounting principles generally accepted in
India, of the state of affairs of the LLP'as at March 3)520 I\?_g%g;le Profit f r the year ended on that date.
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Basis for Opinion
We conducted our audit of thg.‘}~stan§al_9_ng:ﬁpancigl:s;atg:ngn;s;iq;ac’ébrdance with the Standards on
Auditing (SAs). Our re5ponsibilh“1':i'es“ ﬁﬁdéf;fhosé'-"Stan'aér"d;.é"rieL further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of
the LLP in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
\/CAI) together with the ethical requirements that are relevant to our audit of the financial statements
under the provisions of the Limited Liability Partnership Act, 2008 and the Limited Liability Partnership
Fules, 2009 (as amended)and the Rules made there under, and we have fulfilled our other ethical
responsibilities in accordance wit.1 these requirements and the Code of Ethics. We believe that the audit

nce we have obtained is suficient and appropriate to provide a basis for our audit opinion.
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Information Other than the Standalone Financial Statements and Auditor’s Report
Thereon

The Management is responsible for the preparation of the other information. The other information
obtained at the date of this auditor's report is Management's Report, but does not include the
standalone financial statements and our auditor's report thereon.

Our opinion on the standalone financial statements does not cover the other information and we do not
express any form of assurance or-conclusion thereon,

In connection with our audit of the standalone financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially inconsistent
with the standalone financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this

other information; we are requi{_éHfWQ%&ztﬁﬂﬁﬁéﬁiW’é‘ 'iVé’h‘éthiﬁg to report in this regard.

“ta
"

in

£ ISR & :
. g&%&% \ :

5 I L L ‘r 3 N 4 5 E Al
Responsibility of Management for the Standa!é:ne 'Fl%lpanCIal Statements
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The Management is responsible,: r?%‘e matters :s'dﬁ%:ed In tﬁi%m@ited lﬁ%ability Partnership Act, 2008 and
the Limited Liability Partnership Ruiéqﬁlow (‘i? amended)"“%ft_h res;;iéct to the preparation of these
standalone financial statemenfsiithat él\\?r@f"aﬁegrue and fair \ﬁEw ofiithe financial position, financial
performance of the LLP in acqﬁgggggg with the accountinu__@_gjpjg}generaﬂy accepted in India. This
responsibility also includes mamtenaﬁceof%deqhitea&coun?:lngrecords in accordance with the
provisions of the Act for safeguarding the assets of the LLP and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the standalone financial

statements that give a true and fair view and are free from material misstatement, whether due to fraud
or error.

In preparing the standalone financial statements, management is responsible for assessing the LLP's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and

using the going concern basis of accounting unless management either intends to liquidate the LLP or to
cease operations, or has no realistic alternative but to do so.

)

The Management are responsible for overseeing the LLP’s financial reporting process.
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Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinlon. Reasonable assurance is a high level of assurance, but is not 2
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually or
in the aggregate, they could reasonably be expected to influence the economic decisions of users taken

on the basis of these standalone financial statements,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional

skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of mternalgf‘ nancial coﬁ'trols relevant to the audit in order to design audit
procedures that are approprlate.zn the: qrcumstances. Under theileltled Liability Partnership Act, 2008
and the Limited Liability Partnership Rulés%fOOS‘ (as amended),"we are also responsible for expressing
our opinion on whether the LL‘P" ..&%ggguam_m;emaumuclauontrols system in place and the

EL TR
ATy

operatlng effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accountmg estimates

and related disclosures made by management.

Conclude on the appropriatenéss of management's use of the going concern basis of accounting and,
based on the audit evidence cbtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the LLP's ability to continue as a going concern. If we
conclude that a material uncertainty exists; we are required to draw attention in our auditor’s report to
the related disclosures in the standalone financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the LLP to cease to continue as a

going concern.
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Evaluate the overall presentation, structure and conten
the disclosures, and whether the standalone financlal statements represent the underlying transactions

t of the standalone financial statements, including

and events in a manner that achieves fair presentation.

We communicate with those charged with governance
scope and timing of the audit and significant audit findings,
control that we identify during our audit

We also provide those charged with governance with a statement that we have complied wi

ethical requirements regarding independence,
matters that may reasonably be thought to
safeguards.

Report on Other Legal and I}egg!gtpry__ﬂeguﬁpemgnts. o

1. we report that: P

a)

b

- g

regarding, aﬁong other matters, the planned
including any significant deficiencies in internal

th relevant

and to communicate with them all relationships and other
bear on our independence, and where applicable, related
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We have sought and ot best of our

knowledge and belief w%%e %%;:essary f°"§‘,;5é purpéis _
..';,:‘:! lf%%ﬂ %} N i b
In our opinion, proper books &zﬁc_ggw_dﬁt as required byilaw haii:e been kept by the LLP so far as

it appears from our ex:inﬁination of those books. d

e A S O B
The Balance Sheet, the Statement of Profit and Loss dealt with by this Report are in agreement
with the relevant books of account.

In our opinion, the aforesaid standalone financial statements comply with the Accounting

- Standard.

]
' .

With respect to the other matters to be included in the Auditor's Report, in our opinion and to
the best of our information and according to the explanations given to us: \

The LLP does not have any pending Iitigations‘which would impact its financial position.
The LLP has made provision as required by the applicable law and accounting standards, for

material foreseeable losses, if any, on the long term contracts
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ii.  The LLP was not required to transfer any amount to the Investor Education and Protection
Fund during the year.

i. The LLP does not have any pending litigations which would impact its financial position.

i. The LLP did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the LLP.

For, Shail ] Shah and
Associates.

Firm Regjstration No. 133783W
~ Chartered Accountants
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JAJ DEV INFRACON LLP
‘LLP Identification Number: AAD-5200
" Notes to the Financial Statements

Note |: Background of LLP

Note |I: Significant Accounting Policy

2.] Basis of Preparation

2.2 Tangible Assets

.Revenue from constructed properties-.

" executed and revenue is recognized on the percentage of completion method of accounting

ii. Revenue from constructed properties is recognized on the "percentage of completion method".
Total sale consideration as per the agreements to sell constructed properties entered into is
recognized as revenue based on the percentage of actual project costs incurred thereon to total
estimated project cost. Project cost includes estimated construction and development cost of such
properties. The estimates of the saleable area and costs are reviewed periodically and effect of any

LLP Overview .

Rajdev Infracon LLP (‘the LLP') was incorporated on March |1, 2015. The LLP is primarily engaged
in the business of construction and developers of plots, godowns, bungalows etc.

These financial statements of the LLP have been prepared in accordance with the generally
accepted accounting principles in India under the historical cost convention on accrual basis and
the accounting standards issued by The Institute of Chartered Accountant of India and the

provisions of Limited Liability Partnership Act, 2008.

All assets and liabilities have been classified as current or non-current as per the LLP's operating
cycle. Based on the nature of products and the time between the acquisition of assets for
processing and their realization in cash and cash equivalents, the LLP has ascertained its operating
"cycle as 12 months for the purpose of current — non-current classification of assets and liabilities.

Fixed assets are stated at cost of acquisition / construction less accumulated depreciation,
amortization and impairment loss (if any). Cost comprises of purchase price, import duties and other
non-refundable taxes or levies and any directly attributable cost to bring the assets ready for its

intended use.

Direct expenses, as well as pro rata identifiable indirect expenses on projects during the year of .

construction are capitalized.

Inventories

Constructed properties includes the cost of land (including land under agreements to purchase),
internal development costs, external development charges, construction costs, development/

construction materials, and is valued at cost or estimated cost, as applicable.

Revenue Recognition
: !

i. Assets given on perpetual lease are considered sold in the year in which the agreement to sell is

referred to in (i) below. : : )

changes in such estimates ‘s

Digitally signed by: BHARATKUMAR BHIKHABHAI
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estimated to exceed total revenues from the project;
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the loss is recognize

2.5 Cost of Revenue |
elopment COSLS: externa
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construction materials, which
nue recognized as per
sts and revenue. Final

; ; | dev
Cost of constructed properties includes estimated interna

development charges, construction costs and development/
charged to the profit and loss account based on the percentage Of_ reve
accounting policy above, In consonance with the concept of matching co
adjustment is made on completion of the applicable project.

2.6 Current and deferred tax

» . . 1 the
Tax expense for the period, comprising current tax and deferred tax, are included in :
determination of the net profit or loss for the period. Current tax is measured at the amoun

expected to be paid to the tax authorities in accordance with the taxation laws prevailing in the
respective jurisdictions.

Deferred tax is recognised for all the timing differences, subject to the consideration of prudence
in respect of deferred tax assets. Deferred tax assets are recognised and carried forward only to
the extent that there is a reasonable certainty that sufficient future taxable income will be available
against which such deferred tax assets can be realised. Deferred tax assets and liabilities are
measured using the tax rates and tax laws that have been enacted or substantively enacted by the
Balance Sheet date. In situations, where the LLP has unabsorbed depreciation or carry forward
losses under tax laws, all deferred tax assets are recognised only to the extent that there is virtual
certainty supported by convincing evidence that they can be realised against future taxable profits.
At each Balance Sheet date, the LLP re-assesses unrecognised deferred tax assets, if any.

Current tax assets and current tax liabilities are offset when there is a legally enforceable right to
set off the recognised amounts and there is an intention to settle the asset and the liability on a net
basis. Deferred tax assets and deferred tax liabilities are offset when there is a legally enforceable
right to set off assets against liabilities representing current tax and where the deferred tax assets
Iand the deferred tax liabilities relate to taxes on income levied by the same governing taxation
aws. .

2.7 Provision for Contingent Liabilities

Provisions: Provisions are recognized when there is a present obligation as a result of a past event,
it is probable that an outflow of resources embodying economic benefits will be required to settle
the obligation and there is a reliable estimate of the amount of the obligation. Provisions are
measured at the best estimate of the expenditure required to settle the present obligation at the
Balance sheet date and are not discounted to its present value,

Contingent Liabilities: Contingent liabilities are disclosed when there is a possible obligation arising
from past events, the existence of which will be confirmed only by the occurrence or non
-occurrence of one or more uncertain future events not wholly within the control of the LLP or a
present obligation that arises from past events where it is either not probable that an outflow of
resources will be required to settle or a reliable estimate of the amount cannot be made.

. 2.8 Accounting Estimates o

The preparation of financial statements requires estimates and assumptions to be made that affect
the reported amounts of assets and liabilities on the date of financial statements and the reported
amounts of revenue and expenses during the reporting period. Difference between the_a-ctual
results and the estimates are recognized in the period in which the results are known/ materialized.
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ﬂ DEV INFRAcoN LLP

LLP Identification Number: AAD-5200
Notes to the Financia| Statements

Note 2| (@) : Estima

ov of contra ital account and not
i ted amount of contracts remaining to be executed on cap
Provided for, *d amo ‘

et of advances, Rs. Nil,
Note 2| (b): Contingent Liabilities — Rs. Nil
Note 22: Deferred Tax

As required b

Institute of Chzrt):::iuxﬂng. Standard 27 . "Accounting for Taxes on Income", as issued by tz:
© reporting date cv:msi:}cc’i“-“““"-s of India, the LLP has not recognized deferred tax asfes'fast re
@xable income wijl be avaer N Prudence and in absence of reasonable certainty that sufficient futu

ilable against which such deferred tax assets can be realized.
23 .

24, The Closin

25. The LLp has

ium Enterpri;

~ amounts unpaid as at the ye
ar ended to
have not been given, Brsher

ence disclosure, if any, relating to.
ayable as required under this act

26.
s certified by the management.
27. '

Note 28(a): Related Party Disélosure

Related party disclosure as required by AS-18,"Related Party Disdosure". is given below:
ks Enterp_rise having direct control over the LLP;

Related Party

Relationship.
Raj Procon Private Limited

Enterprise having significant control

2. Individual having significant influence over the LLP;

Related Party ‘ S Relationship j
Mr. Devubhai | Patel Individual having significant influence
Mr. Rajesh D Patel ‘ Individual having significant influence
Mr. Bharat B Patel . Individual having significant influence
Ms. Revaben D Patel Individual having significant influence
Ms. Rekhaben R Patel Individual having significant influence |
Ms. Bhavnaben B Patel ) Individual having significant influence A

BHAI
Digally signd by BHARATKUMAR BHIKHA
igitally signed by: HARSH § MEHTA ; iomi : 19/09/2019 07:05:00 PM
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DEV Ing
LP Identin. C\CON LLP

Notes to thﬂ Catlon Number:

& Financial state
]

AAD-5200
ments

Transactinn wit

h "!ﬂated Party B
Outstanding
Amount
No. Name Relltilpnshlp Type of 31-03-19
, Transaction (Rs.)
| RaiEShKumar \\
‘1o ; i 6,25,278/-Cr.
evubhai Patelq Designateq Partner Loan taken FhA0.000
Loan Repayment ' 38,82,796/-
--_—-—.
5 W\——_____,___
Bhikhbhaj Patel Designated Partner Loan taken 15,05,000/- 7.91,201/- Cr.
s e i S AR .
Tsta by w ‘ ! oan Repayment . 10,00,000/-
DR ——— ORI i et el
: Remuneration 3,50,000/-
3 Bhavanaben _
. Bhais thumar Patel DeSIgnatec! Partner Remuneration 1,50,000/- 25,57,201/-Cr.
Rekhaben R Pate] A ot s ey e ] '
4. n % Fate Designated Partner | |oqn Repayment | - 45,000/ 494,460/-Cr. -
. __—-__—_—-—___—_——_ —-_-__.—-___:_ ——
: Rent 1,20,000/-
._____‘_._-—-________g_______——-_______________ ; ]
5. Devubhai | Patel Relative of Partner Loan taken " 40,000/- L 12,28,402/-Cr.
| ol Peel | Reveof L

For Shail J Shah and Associates.
Chartered Accountants;

FRN: 1;373)»/

Partner
M. No. 141676

Place: Ahmedabad
Date: 05.09.2019

oy: TA
igitally &) dby.HARSHSM’ﬂi
gﬁﬁg’bﬂ 190972019 07:04:45 PM
Serial No - 641966 -
Issucd by: Capricom CA 2014

For,

RAJDEV INFRACON LLP

RAJDEV INFRACON LLP

—

\%R

~PARTNER
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(F.Y. 2018-19)

Balance Sheet as on 31st March 2012_._——-———"—_'_;5;175{_—_
-\P"ﬁuﬂu Sch | Amount (Current A ious Yr.
= | iprovioss ME
% Yr.)
Funds:
F~ S=Tent account 3 1,00,00 76.77.518
______________LM% 4 43,72,964 i
Unsecures Loans
02 13,88,402
Y S 5 29,90,4 e
= nds | 74,63,366 19%
-_-—_-'_‘-—-___
WWiitten Down Value 5
Ad Addtion 12,19,153 12,99,691
Less: Sales 1,28,849 1,34,154
Less: Depreciation - .
Net Value 2,04,020 2,14,692
Work-in-progress 11,43,782 12,19,153
- ll'l’lesu'nents J -
Tent Assets,loans and advancee- 7 10,93,500 30,00,000
i Cashand Bank Balance 8 1,05,97,718 1,08,83,148
Curmrent Assets 9 2,80,954 21,03,076
Loan and Advances 10 6,45,900 13,48,868
11 25,31,645 18,94,273
Less: Cumei-rt hal_:ilities and provisions 1,40,56,217 1,62,29,365
Provisions 12 86,61,776 1,11,39,241
Net curent asssts % 168,357 1.43,357
Miscellaneous expenditure 52,26,084 49.46,767
— 1 |
— 1 | 74,63,366 91,65,920|
The accompanying notes are an integral part of the financial statements.
As per our report of even dzte
zor SHAIL J SHAH AND ASSOCIATES
hartered Accountants RAJDEV INFRACON L F
(Registration No, 133783w) P PR RAMREY |
G ¢ .
'"“PARTNER : 5 #
Sd/- Sdl- \ PARTHER
HARSH SUBHASHKUMAR RAJESHKUMAR DEVUBHAI BHARATKUMAR BHIKHBHAI
MEHTA PATEL PATEL
PARTNER ~ Partner Partner
Membership No.: 141676
Place: AHMEDABAD
Date: 05/09/2019
' Digitally signed by: BARATKUMAR BHIKHAEL1 1
e S skt 07:06:55 PM
i A STt s
Ts.sed by Capricar= CA 214
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(F.Y. 2018-19)
1841185 FiRgy FLOOR, 50NA ey FAIDEV INFRACON LLP

R,
COMPLEX, KHERALU RAOD, VISNAGAR, VISNAGAR, VISNAGA
MEHSANA

Scheqg
P"‘“Culars rofit &ull:g: Nnexed to ang forming part of balance sheet &
=account for the ear ended on 31st march 2019 od
5 \Jﬁ SCH. | Forthe Perlod Foéﬂt‘f :2’:
artners ¢ Ended on nde
Bhavnabenué;m Ccoung 31/03/2019 31/03/2018
Rajeshph ratkumar By, 4
aj DeVUbh i .
Rekhben jeshbh 3 Patg 25,42,925 23,83,527
Bharat Bhikhbhai pa Pate! 5,72,932 38,75,679
Total Stel 4,80,183 4,95,786
Unsecumd Loans oy 7,76,924 9,22,526
% Pate| 5 ———43,72,964 76,77,518
Rajesh p Patel Hy :
haratbhaj Ranjibhaj 12,28,402 11,88,402
Iray Pank ’ 2,00,000 2,00,000
arendrabpa, 2" Modi ' 1,70,000
ai De\fabha[ Pat : 1Y, -
o I
o 1 1] -
Investments — ] 2,00,000 .
S ——ents "'“"“53_-—-—-—--———-——_____
T:rt:?y N0 1047 /1 paikj 3 palanpyr 7 T———29.90,402 13,88,402
Inventories ————1——10.83500 30,00,000
= _-—_—-—_—-———..___
mress 1093500 30,00,000
-_—-—-—__-———-—__
Total
1,05,97,718 1
caSh and Bank Ba.la. : -_-_—-—_—'—_—-_“_‘—-—-—-'_.___ .08,83,148
[Bank accounts —anee. B e N XYy
Cash on hang -
; : 187,316
Sotal . ST 93,638 it
er Current Assets —_—_—-_-"536—5—'"——__—'_'—,'“'"“‘
Prepaid insurance 5 5,00,000 5,00.000
GST Receivable s 16,431
M-—_ﬁ_ﬂ 1,45,900 8,32,437
10an and Advances 37— T——5:45,900| 13,48,868
Dhaval mandiya ey
Revaben Devybha Patel 2,00,000 2,00,000
Advance given to creditors . : 6,00,000 6,00,000
Narsinhbhai Ganeshbha; ‘ 691,405 262,273
Bipin Kumar - 4 333323 it
|Raj Procon Pvt Ltg ‘ . : 82 40 i
—.l_.;t—a_l—h_—_—-—_——_-_—____—_—__—-__—_—_—————---—__-—-——___—-—__________|E__~ -
e 25,31,645 4,273
Current Liabilities i 8 188427
— ont Liabilities
Suqdry credltors_ ) d 83,56,258 1,00,72,036
Duties and taxes ; 34,808 93745
Advance received - 2,70,710 9,73,460
Total 86,61,776 1,11,39,241
Provisions 13
Income Tax Provision ' . 1,43,357 1,43,357
Provision for Audit Fees i 25,000 -
Total ! 1,68,357 1,43,357
List of Bank Accounts :

Digitally signed by: HARSH § MEHTA
Si;ﬂn yDllizll:l:wldQWQﬂ 1907:06:43 PM
Serial No.: 641966

Issued by: Capricom CA 2014

Digitally signed by: BHARATKUMAR BHIKITABIIAI
PATEL
Signing Date: 19/0972019 07:06:55 PM

ial No. 16721267 B
?;:LNI:; e-Mudhra Sub CA for Class 2 Individual 2014

—
Scanned by CamScanner



(F.Y. 2018-19)

RAJDEV INFRACON LLP
185 FIRST FLOOR, SONA COMPLEX, KHERALU RAOD, VISNAGAR, VISNAGAR, VISNAGAR,

MEHSANA
S.NO. |Particulars Amount (Current
Yr.
1 Bank of India 3 77,517
2 Bank of Indla 0225 3,467
3 Vijaya bank 6‘052
4 Vijaya Bank 269 '280
Total : 1,87,316
1)
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