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INDEPENDENT AU DITOR'S REPORT

To the Members cif
NARAYAN REATTY PRIVATE LIMITED

Report on standalone Financial Statements
We have audited the accompanying f inancial statements of NARAYAN REALTY PRIVATE
Lf MITED ("the CompdtrV"), which comprises the Balance Sheet as at March 3L,2016, and the
Statement of Profi t  and Loss for the year then ended, and a summary of signif icant
accounting policies and other explanatory information.

Management's Responsibility for the standalone Financial Statements
The Company's Board of Directors is responsible for the matters stated in Section 134(5) of
the Companies Act, 2013 ("the Act") with respect to the preparation of these standalone
financial statements that give a true and fair view of the f inancial posit ion, f inancial
performance of the Company in accordance with the accounting principles general ly

accepted in lndia including the Accounting Standards specif ied under Section 133 of the Act,
read with Rule 7 of the Companies (Accounts) Rules, 2014. This responsibi l i ty also includes

maintenance of adequate accounting records in accordance with the provisions of the Act for

safeguarding the assets of the Company and for preventing and detecting frauds and other
irregularit ies; selection and application of appropriate accounting policies; making judgments

and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal f inancial controls, that were operating effectively for

ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the f inancial statements that give a true and fair view and

are free from material misstatement, whether due to fraud or error.

Auditors Responsibility

Our responsib i l i ty  is  to  express an opin ion on these standalone f inancia l  s ta tements based on

our  audi t .

We have taken into account the provisions of the Act, the accounting and audit ing standards

and matters which are required to be included in the audit report under the provisions of the

Act  and the ru les made there under .

We conducted our audit in accordance with the Standards on Audit ing specif ied under
section 143(10) of the Act. Those Standards require that we comply with ethical
requi rements and p lan and per form the audi t  to  obta in reasonable assurance about  whether

the f inancial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and

disclosures in the f inancial statements. The procedures selected depend on the auditor 's
judgment ,  inc lud ing the assessment  of  the r isks of  mater ia l  misstatement  of  the f inancia l
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statements, whether due to fraud or error.  In making those r isk assessments, the auditor
considers internalcontrol  relevant to the Company's preparat ion and fair  presentat ion of the
f inancial  statements in order to design audit  procedures that are appropriate in the
circumstances. An audit  also includes evaluat ing the appropriateness of account ing pol ic ies
used and the reasonableness of the account ing est imates made by management,  as wel l  as
evaluat ing the overal l  presentat ion of the f inancial  statements.

5. We bel ieve that the audit  evidence we have obtained is suff ic ient and appropriate to provide
a basis for our audit  opinion on the standalone f inancial  statements.

Opinion

6. In our opinion and to the best of  our information and according to the explanat ions given to
us, the f inancial  statements give the information required by the Act in the manner so
required and give a true and fair  v iew in conformity with the account ing pr inciples general ly
accepted in India:

a) in the case of the Balance Sheet,  of  the state of af fairs of the Company as at March 31,
201,6;

b) in the case of the Profit and Loss Account, of the profit / loss for the year ended on that
date; and

Report on Other legal and Regulatory Requirements

7' As required by the Companies (Auditor's Report) Order,2015 ("the Order") issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Acf are
enclosed herewith as "Annexure A" on the matters specified in the said order.

8. As required by Sectionl4S (3) of the Act, we report that:

a) We have sought and obtained al l  the information and explanat ions which to the best of
our knowledge and bel ief  were necessary for the purpose of our audit ;

b) In our opinion proper books of account as required by law have been kept by the
Company so far as appears from our examinat ion of those books

c) The Balance Sheet and Statement of Prof i t  and Loss dealt  with by this Report  are in
agreement with the books of account.

d) In our opinion, the aforesaid f inancial  statements comply with the Account ing Standards
specif ied under Sect ion 133 of the Companies Act,  2013, read with Rule 7 of the
Companies (Accounts) Rules, 2014

e) On the basis of wri t ten representat ions received from the directors as on March 31' t ,
20L6, and taken on record by the Board of Directors, none of the directors is disqual i f ied
as on March 3I,  2OL6, from being appointed as a director in terms of Sect ion L6aQ) ot
the Act.



s)

h)

With respect to the adequacy of the internal financial controls over financial reporting of

the Company and the operating effectiveness of such controts, refer to our separate
report in "Annexure B"; and

With respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2OL4, in our opinion and to

the best of our information and according to the explanations given to us.

The Company has no pending litigations on its financial position in its financial

statements.

i) The Company has made provision, as required under the applicable law or accounting
standards, for material foreseeable losses, if any, on long-term contracts including

derivative contracts if any.

j) There has been no such instance requiring transfer of any amounts to the lnvestor

Education and Protection Fund by the Company.

For K.K. Parikh & Co.

Chartered Accountants
FRN:107552W

$r*"-
(Kishor Parikh)

Proprietor

Membership No. :039213

Place: Baroda

Date:09.09.2016



Annexure A
€ports under The Companies (Auditor's Report) Order, 2016 (CARO 2016) for the year ended on 31st March 201G

Tq

The Members of Narayan Realty private Limited

(11 In Respect of Fixed Assets

(a) The.otp"nyi"s maintained proper records showing full particulars including quantitative details and
situation of fixed assets.

(b) Fixed assets have been physically verified by the management at reasonable intervals; No material
discrepancies were noticed on such verification.

(c) Yes the title deeds of the lmmovable property are held in the name of the company.

In Respect of Inventories

Physical verification of inventory has been conducted at reasonable intervals by the management.

Compliance under section 189 of The Companies Act, 2013

Yes the company has granted unsecured loan to Partnership firm named " Narayan Realty projects', in which
directors are interested as capacity of partners of the firm.

(a) ln our opinion and according to the information and explanations given to us the terms and conditions for
such loans are not prima facie prejudicial to the interest to the company.

l2l

(3)

(4)

(s)

(b) The loans granted are repayable on demand. As informed, the company has
any such loan during the year, thus, there has been no default on the part of the

not demanded repayment of
parties to whom the money

has been lent. The loan given is interest free.

(c) There is no overdue amount of loans granted to companies, firms
maintained under section 189 of the companies Act, 2013.

or other parties listed in the register

Compliance under section 185 and 186 of The Companies Act , 2013

While doing transaction for loans, investments, guarantees, and security provisions of section 185 and 186 of
the Companies Act, 2013 have been complied with.

Compliance under section 73 to 76 of The Companies Act, 2013 and Rules framed thereunder while
accepting Deposits

The company has not accepted any Deposits.



5) Maintenance of cost records

The Company is not required to maintain cost cecords pursuant to the Rules made by the Central Govenment
for the maintenance of cost records under sub-section (1) of section 14g of the companies Act, 2013.

(7) Deposit of Statutory Dues

(a) The company is regular in depositing with appropriate authorities undisputed statutory dues including
provident fund, employees' state insurance, income tax, sales-tax, service tax, duty of customs, duty of excise,
value added tax, cess and any other statutory dues appricabre to it.

(b) There is no dispute with the revenue auhorities regarding any duty or tax payable.

(8) Repayment of Loans and Borrowings

The company has not defaulted in repayment of dues to financial institution, bank or debenture holders.

The company has not raised any money by way of initial public offer or further public offer {including debt
instruments) and term roans. Hence this crause is not appricabre.

(10) Reporting of Fraud During the year

Based on our audit  procedures and the information and explanat ion made avai lable to us no such fraud
noticed or reported during the year.

(11) Managerial Remunearion

Managerial remuneration has been paid or provided in accordance with the requisite approvals mandated by
the provisions of section r97 read with schedule V to the companies Act.

(12) compliance by Nidhicompany Regarding Net owned Fund to Deposits Ratio

As per information and records available with us The company is not Nidhi Company.

(13) Related party compliance with section 177 and 188 of companies Act - 2013

Yes, All transactions with the related parties are in compliance with section 177 and 1gg of companies Act,
2013 where applicable and the details have been disclosed in the Financial statements etc., as required by the
appl icable account ing standards.

(14) compliance under section 42 of companies Act - 2ot3 regarding private placement of shares or Debentrues

The company has not made any such al lotment ,  hence this clause is not appl icable.
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(1s)Compliance under section 192 of Companies Act - 2013

The company has not entered into any non-cash transactions with directors or persons connected with him.

Requirement of Registration under 45-lA of Reserve Bank of India Act, 1934

The company is not required to be registered under section 45-lA of the Reserve Bank of India Act.

Place:VADODAM
Date : 09/09/20'16 ?


