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FORM ‘B’
[See rule 3(4)]

DECLARATION, SUPPORTED BY AN AFFIDAVIT, WHICH SHALL BE
SIGNED BY THEPROMOTER OR ANY PERSON AUTHORIZED BY THE
PROMOTER

Affidavit cum Declaration

Affidavit cum Declaration of Shri Devarsh Jagdishbhai Chandarana, partner/duly
authorized bythe promoter of firm Chandarana Developers (Sharnam Aayan), the
partners of the proposed project, vide their authorization dated11"July, 2023;

I, Shri Devarsh Jagdishbhai Chandarana, promoter/duly authorized by all the
promoter/partners of the proposed project Chandarana Developers (Sharnam
Aayan),(Survey No. 849/B, F.P. No. 79/1, TPS No. 10, Nr. Sabarmati Canal,
Opp. Shantiniketan Senior Living, Zundal Adalaj Road, Gandhinagar,
382421).do hereby solemnly declare, undertake and state as under:

1. That promotershave a legal title to the land on which the development of the
project Chandarana Developers (Sharnam Aayan)is proposed:

OR
Promoter has a legal title to the land on which the development Chandarana
Developers (Sharnam Aayan)is to be carried out:
AND

a legally valid authentication of title of such land along with an authenticated
copy ofthe agreement between such owner and promoters for development of
the real estate project is enclosed herewith.

2. That on the said land charge of Rs. 25.00 crore is created by State Bank of
India, Ahmedabad for sanctioning Term Loan Facility.

3. That the time period within which the project shall be completed by promoter
is31°"March, 2027.

4. That seventy per cent of the amounts realised by promoter for the real estate
project from the allottees, from time to time, shall be deposited in a separate
account to be maintained in a scheduled bank to cover the cost of construction
and the land cost and shall be used only for that purpose.

5. That the amounts from the separate account, to cover the cost of the project,
shall be withdrawn in proportion to the percentage of completion of the
project.

FOR, CHANDARANA VELOPERS

'I;ARTNER




. That the amounts from the separate account shall be withdrawn after it is
certified by an engineer, an architect and a chartered accountant in practice that
the withdrawal is in proportion to the percentage of completion of the project.

7. That promoter shall get the accounts audited within six months after the end of
every financial year by a chartered accountant in practice and shall produce a
statement of accounts duly certified and signed by such chartered accountant
and it shall be verified during the audit that the amounts collected for a
particular project have been utilized for the project and the withdrawal has
been in compliance with the proportion to the percentage of completion of the
project.

8. That promoter shall take all the pending approvals on time, from the competent
authorities.

9. That promoter has furnished such other documents as have been prescribed by
the rules and regulations made under the Act.

FOR, CHANDARANA DEVELOPERS
ARTNER Deponent

Verification

The contents of my above Affidavit cum Declaration are true and correct
andnothing material has been concealed by me therefrom.

Verify by me at Ahmedabadon this11"day ofJuly, 2023.

Deponent
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INFORMATION

u Aadhaar is a proof of identity, not of citizenship.

u Verify identity using Secure QR Code/ Offline XMI./ Online
Authentication.

® This is electronically generated letter.
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Aadhaar is valid throughout the country.

Aadhaar helps you avail various Government
and non-Government services easily.

m Keep your mobile number & email ID updated
in Aadhaar.
= Carry Aadhaar in your smart phone — use
mAadhaar App.
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