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Audit Report under section 44AB of the Income-tax Act 1961, in the case of a person referred to

in clause (b) of sub-rule (1) of rule 6G

*We have examined the balance sheet as on, 31st March 2020 and the *Profit and loss account for the period beginning from

01/04/2019 to ending on 31/03/2020

Name of the Assessee

GSG DEVELOPERS

Address

10th F oor,

Safal Profitaire,

Corpo-ate Road, Opp. Auda Garden
Opp. Auda Garden, Prahaladnaga
AHMEDABAD, GUJARAT-380006

Fermanent Account Number

AASFG8437D i

2 *We cerlify that the balance

sheet and the *Profit and loss account are in agreement with the books of account

maintained at the head office at 10th Floor, Safal Profitaire, Opp. Auda Garden, Prahaladnaga ahmedabad 330006

and** 0 branches.

NIL
(b) Subject to above:-

(a) *We report the following observations / comments / discrepancies / inconsistencies, if any

(A) *We have obtained all the information and explanation which, to the best of *our knowledge and belief, were
necessary for the purposes of the audit.
(B) in *our opinion, proper books of account have been kept by the head office and branches of the assessee so
far £s appears from *our examination of the books.

(C) in *our opinion and to the best of *our information and according to the explanations given to *us, thz said
accounts, read with notes thereon, if any, give a true and fair view:-
i) in the case of the balance sheet, of the state of the affairs of the assessee as at 31st March 2020 and
ii)in the case of the Proftand loss account, of the *Loss of the assessee for the year ended on that cate.
4. The statement of particulars required tc be furnished under section 44AB is annexed herewith in Form No. 3CD.
5. In *our opinion, and to the best of "our information and according to explanations given to *us, the particulars giveniin the
said Form No. 3CD are true and correct subject to following observations/qualifications, if any:.

Sr.No. |Qualification Type

Obssarvation/Qualifications

i Record produced for
verification of
payments through

were rot sufficient.

It is 7ot possible for us to verify whether the payment referred to in
secton 40A(3) and section 40A(3A) are made otherwise than by an Account
Payee cheque or Account Payee bank draft in absence of necessary evidence

account payee cheque |in possession of the assessee. However, according to the assessee, no

payment exceeding Rs. 10000 (Rs. 35,000 in case of plying, hiring or
leas:ng goods carriage) is made otherwise than by an Account Payee cheque
or Azcount Payee bank draft.

2, Others

The Assessee has during the year revised its TDS returns on account of
certain rectifications / additions / deletions, as the case may be,
reqLired in the original return. Since post filling the revised return,

all the particulars required to be reflected in TDS returns have been
corr2ctly reflected and no further errors are observed subsequent to
processing of such revised return filed by the Assessee, column 5 of
Clause 34(b) of the report is reported in affirmative.

%5 Others

Accounting policies and Disclosures under ICDS have been given, lo the
extent applicable on the assessee.




Others

In respect of reporting at clause 21(a)(e),21(a)(f) & 21(a)(g)

(i) The Company has represented that it has not incurred any expenditure
by way of penalty or fine or for violation of any law for the time being

in ferce, any other penalty or fine or incurred expenditure for any

purpose which is an offence or which is prohibited by law.

(ii) Penalties or fines payable pursuant to a contractual obligation are
not considered as penalties or fines.

(i) Expenditure incurred for any purpose which is an offence or which is
protibited by law is restricted to items where the disclosed purpose of
such payment is to our knowledge, an offence or prohibited by law,

(iv) The above does not include payment of amounts which are compensatory
or routine in nature towards late payment/filings.

Others

Undar Clause 31(bd) of the report, it is not possible for us to verify and
repcrt the particulars of each payment in an amount exceeding the limit
specified in section 269ST, in aggregale lo a person in a day or in

respect of a single transaction or in respect of transactions relating to

one event or occasion to a person, made by a cheque or bank draft, not
being an account payee cheque or an account payee bank draft, during the
previous year, since the assessee is not in the possession of necessary
evidences.

Others

Under Clause 31(bb) of the report, it is not possible for us to verify and
repcrt the particulars of each receipt in an amount exceeding the limit
specified in section 269ST, in aggregate from a person in a day or in
respect of a single transaction or in respect of transactions relating to

one event or cccasion from a person, received by a cheque or bank draft,
not being an account payee cheque or an account payee bank draft, during
the previous year, since the assessee is not in the possession of
necessary evidences

Others

Basad on the representation given by the Management, and the records /
documents made available, there are no items of nature referred to in
clauses 16(a) to 16(e) which are required to be, and have not been
credited to Statement of Profit and Loss.

Others

In reference to clause 42(A) of the report and based on the information
provided to us, the assessee is not a Financial Institution due to which
it is not re quired to file Form 618 of the Act

Others

In reference to clause 42(A) of the report and based on the information
provided to us, the assessee has not entered into any Specified Financial
Transact ion as enumerated in Rule 114E of the Act during the year under
review and accordingly it is not required to File Form 61A.

10.

Others

In reference to clause 42(A) of the report and based on the information
provided to us, the assessee has not received any Form 60 against
specified trans actions as enumerated in Rule 114B of the Act during the
year under review and accordingly it is not required to File Form 61.

11.

Others

Under Clause 34(b) of the report, we have broadly verified the statement
of tex deducted or collected at source which contains the details /
transactions which are required to be reported. Such verification process
is in accordance with the Auditing Standards generally accepted in India
which include test checks and the concept of materiality. Details

verified / furnished under this clause are based on the certified TDS/TCS
statements furnished by the assessee.

12,

Others

Personal expenses other than those payable under contractual obligations
in accordance with the generally accepted business practices have not
been charged to revenue account..

13;

Others

In accordance with Guidance note on Tax Audit under section 44AB of the
Inceme Tax Act, 1961 issued by the Institute of Chartered Accountants of
India, the Ratios as referred to in Clause 40 of Form 3CD are to be
Calculated only for the assesse who are engaged in Manufacturing or
Trading Activities. The assessee not being engaged in either trading or
marufacturing activity, clause 40 of form 3CD is not applicable.

14.

Others

On the basis of information, explanation and documents produced before us
by the assessee, there are no demands raised or refund issued during the
year under any tax laws other than Income Tax Act 1961 and Wealth Tax
Act, 1957.

15.

Others

Details furnished under clause 34 are based on TDS/TCS statements and
reccnciliations furnished and certified by the assessee. We have

—
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Place | AHMEDABAL

Date

obtained reasonable assurance with regard to compliance with the
provisions of Chapter XVII-B and/or Chapter XVII-BB. We have applied
test checks as a verification process which is in line with Auditing
Stardards generally accepted in India. Further, the amount of payment as
reparted under column 4 & column 5 in the relevant annexure to Clause
34(a) of this report may include amount of Goods and Service Tax on which
the Assessee may have deducted Tax.

- 1711212020

For, G. K. CHOKSI & CO.

Chartered Accountants
(Firm istration No.: 101895W)

ol Of«uﬂimﬂ
(ROHIT K. CFOK

(Partner)

Membership No.: 631103

UDIN : 20031103AAAAHD4007




G. K. CHOKSI & CO.

Phone - 079-68198359

Chartered Accountants

eMail -info@gkcco.com

Madhuban,Nr. Madalpur Underbridge, Ellisbridge, AHMEDABAD-380006

FORM NO. 3CD

[See rule 6G(2)]

Statement of particulars required to be furnished under section 44AB

of the Income-Tax Act, 1961

2. Address

PART A
1. Name of the Assessee GSG DEVELOPERS
10th Floor,
Safal Profitaire,

Corporate Road, Opp. Auda Garden
Opp Auda Garden, Prahaladnaga
AHNVEDABAD, GUJARAT-380006

3. Permanent Account Number or

sarvice tax, customs duty, etc. if yes,
piease furnish tre registration
number or GST number or any other
identification number allotted for the

Aadhaar Number AASFGB437D

4. Whether the assessee is liable to | Yes

pay indirect tax lika excise duty, | |Sr.No. [Type Registration/ Identification No.
ssrvice tax, sales tax, goods and | 4 Goods and Service Tax GUJARAT|24AASFG8437D1Z7

same

5. Status Parthership Firm

6. Previous year From 01/04/2019 To 31/03/2020
7. Assessment Year 2020 - 2021

8. Indicate the relevant clause of

szaction 44AB under which the audit | Clause 44AB(a)

has been conducted

8(a). Whether the assessee has | No

names of partners / members and their profit
sharirg ratios.

opted for taxatior wu/ls 115BA/
115BAA/ 115BAB ? if Yes then
Section under which option
exercised
PART B
9 (a) If firm or Association of Persons, indicate | As per Annexure 1" attached

In case of AOP, whether shares of members
are indeterminate or unknown ?

(b) If there is any change in the partners or
members or in their profit skaring ratio since
the last day of the preceding year, the
particulars of such change

NO

10 (@) | Nature of business or profession (if more than
one business or profession is carried on during
the previous year, nature of every business or

profession)

As per Annexure '2' attached

(b) | If there is any change in the rature of business
or profession , the particulars of such change.

NO

Whetrer books of account are prescribed
under section 44AA | if yes list of books so
prescribed.

NO




List of books of account maintained and the
address at which the books of accounts are
kept. (In case books of account are maintained
in a computer system, menton the books of
account generated by such computer system.
If the books of accounts are not kept at one
location, please furnish the addresses of
locations along with the defails of books of
accounts maintained at each |ocation.)

As per Annexure '3’ attached

(c)

List of books of account and nature of relevant
documents examined.

As per Annexure '4' attached

Whether the profit and loss account includes
any profits and gains assessable on
presumptive basis, if yes, ind cate the amount
and the relevant section (44AD, 44ADA, 44AE,
44AF, 44B, 44BB, 44BBA, 44BBB, Chapter
XII-G, First Schedule or any other relevant
section.)

NO

(a)

Method of accounting employed in the

previous year.

Mercantile system

(b)

Whether there has been any change in the
method of accounting employed vis - a - vis the
method employed in the immediately
preceding previous year.

NO

(©)

if answer to (b) above is in the affirmative, give
details of such changes, and the effect thereof
on the profit or loss.

NIL

(d)

Whether any adjustment is required to be
made to the profits or loss fcr complying with
provisions of income computation and
disclosure standards notified under section 145

().

No

(e)

If answer to (d) above is in the
affirmative, give details of such adjustments:

NO

)

Disclosure as per ICDS

As per Annexure '5' attached
Refer our Observation in Form 3CB

(a)

Method of valuation of closing stock employed
in the previous year.

Closing Stock consisting of Work in Progress lis
valued at cost.

(b)

In case of deviation from the method of
valuation prescribed under section 145A, and
the effect thereof on the profit or loss, please
furnish:

NO

15

A. Give the following particulars of the capital asset
converted into stock-in-trade.

NIL

(a)

Description of capital asset

(b)

Date of acquisition

(c)

Cost of acquisition

(d)

Amount at which the asset s converted into
stock-in-trade

16

Amounts not credited to the profit anc loss account,

being-

(a)

the items falling within the scope of section 28

NIL
Refer our Observation in Form 3CB |

(b)

the proforma credits, drawbacks, refund of duty
of customs or excise or serv.ce tax, or refund

NIL
Refer our Observation in Form 3CB |




of sales tax or value added tax or Goods &
service tax where such credits, drawbacks or
refunds are admitted as due dy the authorities

concerned;
(c) escalation claims accepted during the previous | NIL
year Refer our Observation in Form 3CB
(d) | any other item of income NIL
Refer our Observation in Form 3CB
(e) | capital receipt, if any NIL

Refer our Observation in Form 3CB

17 | Where any land or building or both is transferred
during the previous year for a considaration less than
value adopted or assessed or assessable by any ‘
authority of a State Government referred to in section
43CA or 50C, please furnish:
13 Particulars of depreciation allowable as per the |As per Annexure "6 attached
Income-tax Act, 1961 in respect of each asset or
block of assets, as the case may be in the following
form :- |
(a) | Description of asset/block of assets. |
(b) | Rate of depreciation. |
(¢) | Actual cost or written down value, as the case
may be.
(ca) |Adjustment made to the written down value
under section 115BAA (for assessment year
2020-21 only)
(cb) | Adjusted written down value i
(d) | Additions / deductions during the year with
dates, in the case of any addifion of an asset, I
date put to use; including adjustments on
account of
i. Central Value Added Tax credits claimed and
allowed under the Central Exdse Rules, 1944,
in respect of assets acquired on or after 1st
March, 1994,
ii. Change in rate of exchange of currency, and
iii. Subsidy or grant for reimbursement, by
whatever name called
(e) | Depreciation allowable.
(f) | Written down value at the end of year
12 Amount admissible under seclions - Z2AC, 32AD, NIL
33AB, 33ABA, 35(1)(i), 35(1)(ii), 35(1(iia), 35(1)(iii),
35(1)(iv),
35(2AA), 35(2AB), 35ABA, 35ABB, 35AC, 35AD,
35CCA, 35CCB, 35CCC, 35CCD, 35D, 350D,
35DDA, 35E
20 | (@) |Any sum paid to an emplovee as bonus or | NIL
commission for services rend=red, where such
sum was otherwise payable to him as profits or
dividend [ Section 36(1)(ii) ].
(b) Details of contributions received from | NIL
employees for various funds as referred to in
section 36(1)(va):
21 (a) Please furnish the details of amounts debited
to the profit and loss account, being in the
&=
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nature of capital, persona, advertisement
expenditure etc

(a) | capital expenditure

NIL

(b) personal expenditure

NIL
Refer our Observation in Form 3CB

(c) Advertisement expenditure in any
souvenir, brochure, tract, pamphlet or
the like, published by & political party

NIL

(d) | expenditure incurred a: clubs:-

as entrance fees and subscriptions

NIL

as cost for club servizes and facilities
used

NIL

(e) | Expenditure by way of penalty or fine
for violation of any Bw for the time
being in force;

NIL
Refer our Observation in Form 3CB

(f) Expenditure by way of any other
penalty or fine

NIL
Refer our Observation in Form 3CB

(g) | Expenditure incurred for any purpose
which is an offence or which Is
prohibited by law

NIL
Refer our Observation in Form 3CB

(b)

amounts inadmissible u/s 40(a)

(i) as payment to non-resident referred to in
sub-clause (i)

(A) Details of payment on which tax is not
deducted:

(B) Details of payment on wrich tax has been
deducted but has not been paid during the
previous year or in the subsequent year before
the expiry of time prescribed u/s 200(1)

(ii) as payment referred to in sub-clause (ia)

(A) Details of payment on which tax is not
deducted;

(B) Details of payment on wtich tax has been
deducted but has not been paid on or before
the due date specified in stb- section (1) of
section 139

(iii) as payment referred to in sub-clause (ib)

(A) Details of payment on which levy is not
deducted:

(B) Details of payment on wh ch levy has been
deducted but has not been paid on or before
the due date specified in stb- section (1) of
section 139

(iv) fringe benefit tax under stb-clause (ic)

(v) Wealth tax under sub-clause (iia)

(vi) royalty, license fee, service fee etc. under
sub-clause (iib)

(vii) Salary payable outside India/to a non
resident without TDS etc. under sub-clause (i)

(viil) payment to PF/ other fund etc. under sub-
clause (iv)

(ix) tax paid by employer for perquisites under
sub-clause (v)




(c)

Amounts debited to profit and loss account
being, interest, salary, bonus, commission or
remuneration inadmissible under section 40
(b)/40(ba) and computation thareof;

NIL

(d)

Disallowance/deemed income u/s 40A(3):

(A) | On the basis of the examination of
books of account and other relevant
documents/evidence, whether the
expenditure covered under section 40A
(3) read with rule 6DD were made by
account payee cheque drawn on a bank
or account payee bznk draft. If not,
please furnish the details:

YES
Refer our Observation in Form 3CB

(B) |On the basis of the examination of
books of account and other relevant
documents/evidence, whether the
payment referred to in section 40A(3A)
read with rule 6DD were made by
account payee cheque drawn on a bank
or account payee bank draft If not,
please furnish the details of amount
deemed to be the prcfits and gains of
business or professicn under section
40A(3A);

YES
Refer our Observation in Form 3CB

(e)

Provision for payment of gratuity not allowable
under section 40A(7)

NIL

(f)

Any sum paid by the assesse= as an employer
not allowable under section 40A(9)

NIL

(9)

Particulars of any liability of a contingent
nature.

NIL

(h)

Amount of deduction in admissible in terms of
section 14A in respect of the expenditure
incurred in relation to income which does not
form part of the total income

NIL

(i)

Amount inadmissible under the proviso to
section 36(1)(iii)

NIL

22 Amount of interest inadmissible u/s 23 of the Micro |NIL
Smal and Medium Enterprises Davelopment Act,
20086. ,
23 Particular of payments made to p=rsons specified [NIL ,
under section 40A (2) (b). |
24 | Amounts deemed to be profits aad gains under |NIL |
section 32AC or 32AD or 33AB or 33ABA or 33AC. |
25 Any amount of profit chargeable to tax under section | NIL
41 ard computation thereof.
26 (i) In respect of any sum referred to in clause (a),

(b), (¢), (d), (e), (f) or (g) of section 43B, the
liability for which :-

(A)

pre-existed on the first day of the previous year
but was not allowed in the assessment of any
preceding previous year and was

(a) | paid during the previous year

NIL

(b) not paid during the previous year

NIL

(8)

was incurred in the previous year and was

(a) paid on or before the due date for

As per Annexure '7' attached




furnishing the return of income of the
previous year under section139(1)

(b) not paid on or before the afore-said
date

(i) | = State whether sales tax, goods & service tax,
customs duty, excise duty or any other indirect
tax, levy, cess, impost, ect. is passed through
the profit and loss account.

NO

27

(a) Amount of Central Value Acded Tax credits/
Input Tax Credit(ITC) availed of or utilised
during the previous year and its treatment in
the profit and loss account and treatment of
outstanding Central Value Added Tax credits/
Input Tax Credit(ITC) in the accounts.

As per Annexure ‘8" attached

(b) |[Particulars of income or expenditure of prior
periad credited or debited to the profit and loss
account.

NIL

Whether during the previous year tre assessee has
received any property, being share cf a company not
being a company in which the public are substantially
interested, without consideration or for inadequate
consideration as referred to in section 56(2)(viia), if
yes, please furnish the details of the same.

Whether durihg the previous yea- the assessee

received any consideration for issue of shares which
exceeds the fair market value of the shares as
referred to in section 56(2)(viib), if yes, please furnish
the details of the same.

NO

NO

Z9A

Whether any amount is to be included as income
chargeable under the head 'inccme from other
sources' as referred to in clause (ix) of sub-section (2)
of section 567 (Yes/No).if yes, Please furnish the
following details:

NO

298

Whether any amount is to be included as income
chargeable under the head ‘inccme from other
sources' as referred to in clause (x) of sub-section (2)
of section 567 (Yes/No).if yes, Please furnish the
following details:

NO

Details of any amount borrowed cn hundi or any
amount due thereon (including interest on the amount
borrowed) repaid, otherwise than through an account
payee cheque [ Section 69D ]

NO

30A

Whether primary adjustment to transfer price, as
referred to in sub-section 1) of section 92CE, has
been made during the previous year?r (Yes/No)

NO

30B

Whether the assessee has incumed expenditure
during the previous year by way of interest or of
similar nature exceeding one crore rupees as referred
to in sub-section (1) of section 94B7 (Yes/No.)

NO

aoc

Whether the assessee has entered into an
impermissible avoidance arrangement, as referred to
in section 96, during the previous yeer? (Yes/No.)

NO

(a) Particulars of each loan o deposit in an
amount exceeding the limit specified in
section 269SS taken or accepted during the
previous year :-

NIL

=

(i) name, address and permanent




account number or Aadhaar Number
( if available with the assessee) of the
lender/ depositor

(i) | amount of loan or ceposit taken or
accepted

(i) | whether the loan or deposit was
squared up during the previous year

{iv) | maximum amount outstanding in the
account at any time during the
previous year;

(v) whether the loan/deposit was taken or
accepted by cheque or bank draft or
use of electronic clearing system
through a bank account;

(vi) | in case the loan/depcsit was taken or
accepted by cheque or bank drafi,
whether the same was taken or
accepted by an account payee cheque
or an account payee kank draft.

(b)

(ba)

Particulars of each specified sum in an |NIL
amount exceeding the .limit specified in
section 269SS taken or accepted during the
previous year:
(i) name, address and Permanent
Account Number or Aadhaar Number
(if available with the assessee) of the |
person from whom cpecified sum is |
received |
(i) | amount of specified sum taken or |
accepted; |
(i) | whether the specified sum was taken |
or accepted by cheque or bank draft or
use of electronic clearing system
through a bank account;
(iv) | in case the specified sum was taken or
accepted by cheque or bank draft,
whether the same was taken or
accepted by an account payee chegue
or an account payee tank draft. |
(Particulars at (a) and (b) need not be given In the case of a |
Government company, a banking company or a corporation '
established by the Central, Stale or Previncial Act.)
Particulars of each receipt in an amount |NIL

exceeding the Ilimit specified in section
269ST, in aggregate from a person in a day
or in respect of a single transaction or in
respect of transactions relating to one event
or occasion from a person, during the
previous year, where such receipt is
otherwise than by a cheque or bank draft or
use of electronic clearing svstem through a
bank account

(i) Name, address =and Permanent
Account Number or Aadhaar Number
(if available with the assessee) of the
payer;

(ii) Nature of transaction;




(iii) | Amount of receipt (in Rs.);

(iv) | Date of receipt;

(bb)

Particulars of each receipt in an amount
exceeding the limit speciied in section
269ST, in aggregate from a person in a day
or in respect of a single t-ansaction or in
respect of transactions relating to one event
or occasions from a persor, received by a
cheque or bank draft, not bzing an account
payee cheque or an account payee bank
draft, during the previous yea-

NIL
Refer our Observation in Form 3CB

(i) Name, address and Permanent
Account Number or Aadhaar Number
(if available with the assessee) of the
payer;

(ii) Amount of receipt (in Rs.);

(bc)

Particulars of each paymeit made in an
amount exceeding the limit specified in
section 269ST, in aggregate to a person in a
day or in respect of a single transaction or in
respect of transactions relating to one event
or occasions to a person, otherwise than by a
cheque or bank draft, or use of electronic
clearing system through a bank account,
during the previous year

NIL

(i) Name, address and Permanent
Account Number or Aadhaar Number
(if available with the assessee) of the
payee;

(i) Nature of transaction;

Amount of payment (in Rs.);

(iii)

Date of payment;

(iv)

(bd)

Particulars of each payment made in an
amount exceeding the limit specified in
section 269ST, in aggregate to a person in a
day or in respect of a single transaction or in
respect of transactions relating to one event
or occasions to a person, made by a cheque
or bank draft, not being ar account payee
cheque or an account pajee bank draft,
during the previous year

NIL
Refer our Observation in Form 3CB

(i) Name, address and Permanent
Account Number or Aadhaar Number
(if available with the assessee) of the
payee;

(i) Amount of payment (in Rs.);

(Particulars at (ba), (bb), (bc) and (bd) need
not be given in the case of receipt by or
payment to a Government company, a
banking Company, a posi office savings
bank, a cooperative bank or in the case of
transactions referred to in section 269SS or in
the case of persons referred to in Notification
No. S.0. 2065(E) dated 3rd July, 2017)

(c)

Particulars of each repayment of loan or
deposit in an amount exczeding the limit
specified in section 269T made during the

NIL

My
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previous year -

{i) name, address @and permanent
account number or Aadhaar Number
( if available with the assessee ) of
payee

(i) amount of repayment

(i) | maximum amount outstanding in the
account at any time during the
previous year,;

{iv) | Whether the repayment was made
otherwise than by account payee,
cheque or account pavee bank draft

(v) in case the repayment was made by
cheque or bank drzft, whether the
same was repaid by an account payee
cheque or an account payee bank
draft,

(d)

Particulars of repayment of loan or deposit or
any specified advance in an amount exceeding
the limit specified in section 269T received
otherwise than by a cheque or bank draft or
use of electronic clearing system through a
bank account during the previous year

NIL

(i) |name, address and Permanent Account
Number or Aadhaar Number (if
available with the assessee) of the
lender, or depositor or person from
whom specified advanze is received,

(i) | amount of repayment of loan or deposit
or any specified advance received
otherwise than by a cheque or bank
draft or use of electronic clearing
system through a bark account during
the previous year.

(e)

Particulars of repayment of Ioan or deposit or
any specified advance in an zmount exceeding
the limit specified in section 269T received by
a chegue or bank draft which is not an account
payee cheque or account payee bank draft
during the previous year:-

NIL

(i) |name, address and Permanent Account
Number or Aadhaar Number (if
available with the assessee) of the
lender, or depositor or person from
whom specified advanze is received;

(i) |amount of repayment of loan or deposit
or any specified advance received by a
cheque or a bank draft which is not an
account payee chegue or account
payee bank draft during the previous
year.

(Particulars at (¢), (d) and (e) need nat be given in the
case of a repayment of any loan cr deposit or any
specified advance taken or accspted from the
Government, Government company, banking
company or a corporation established by the Central,
State or Provincial Act).




(a)

Details of brought forward loss or depreciation
allowance, in the following manner, to the
extent available

As per Annexure '9' attached

(b)

Whether a change in share holding of the
company has taken place in he previous year
due to which the losses incurred prior to the
previous year can not be allowed to be carry
forward in the terms of section 79

N.A.

(c)

Whether the assessee hes incurred any
speculation loss referred to in section 73
during the previous year, If yes, please furnish
the details of the same.

NO

(d)

whether the assessee has incurred any loss
referred to in section 73A in respect of any
specified business during the previous year, if
yes, please furnish details of the same.

NO

(e)

In case of a company, pease state that
whether the company is deemed to be carrying
on a speculation business as referred in
explanation to section 73, if y=s, please furnish
the details of speculation loss if any incurred
during the previous year.

N.A.

Section-wise details of deductions, it any, admissible

under

Chapter VIA or Chapter Il (Section 10A,

Section 10AA).

NO

(a)

Whether the assessee is required to deduct or
collect tax as per the provisions of Chapter
XVII-B or Chapter XVII-BE, if yes please
furnish :

As per Annexure "10' attached
Refer our Observation in Form 3CB

(b)

whether the assessee Is required to furnish the
statement of tax deducted or tax collected. If
yes, please furnish the details :

As per Annexure '11' attached
Refer our Observation in Form 3CB

(c)

whether the assessee is liable to pay interest
under section 201(1A) or section 206C(7). If
yes, please furnish :

As per Annexure '12' attached

(a)

In the case of a trading concem, give
quantitative details of principal items of goods
traded;

(i) Opening stock;

(i) Purchases during the previous year,

(iii) sales during the previous year;

(iv) closing stock;

(v) shortage/excess, if any.

N.A.

(b)

In the case of a manufacturirg concem , give
quantitative details of the principal items of
raw materials, finished products and by-
products ;-
A Raw materials :
(i) opening stock;
(i) purchase during the previous year
(iii) consumption during the
previous year;
(iv) sales during the previoLs year
{v) closing stock;
(vi) yield of finished products;
(vil) percentage of yield

(viii) shortage/excess, if any;

N.A.




B. Finished products/By-products :

(i) opening stock;
(i) purchase during the previous year
(i) quantity manufactured during
the previous year;
(iv) sales during the previous year;
(v) closing stock;
(vi) shortage/excess, if any,;

In the case of a domestic company, details of tax on
distributed profits under section 115-0 in the following
forms :-

NIL

(a) | total amount of distributed profits

(b) |amount of reduction as refemed to in section
115-0(1A)()

amount of reduction as refemred to in section
115-0(1A)(ii);

(c)

(d)

total tax paid thereon

(e) | dated of payment with amoun:s.

36A

Whether the assesee has received a1y amount in the
nature of dividend as referred to in sub-clause (e) of
clause (22) of section 27 (Yes/No.)

NO

Whether any cost audit was carried out, if yes, give
the details, if any, of disqualification or disagreement
on any matterfitem/value/quantity as may be
reported/identified by the cost auditor

N.A.

Whether any audit was conducted under the Central
Excise Act, 1944, if yes, give the cetails, if any, of
disqualification  or  disagreement on  any
matterfitem/value/quantity as may be reported/
identified by the auditor.

N.A.

Whether any audit was conducted under section 72A
of the Finance Act, 1994 in relatior to valuation of
taxable services, if yes, give the details, if any, of
disqualification or disagreement  on any
matter/item/value/quantity as may be
reported/identified by the auditor.

NO

40

Detalls regarding turnover, gross profit, etc., for the
previous year and preceding previous year:

Refer our Observation in Form 3CB

Previous year Preceding previous year

(@) | Total turnover of the assessee

0 0

(b)

Gross profit / Turnover

N.A. N.A.

(c) Net profit / Turnover

N.A, N.A.

(d) | Stock in trade/Turnover

N.A. N.A.

(e) | Material Consumed / Finishec goods produced

N.A. N.A.

(The details required to be furnished for principal
items of goods traded or manufactured or services
rendered)

41

Please furnish the details of demand raised or refund
issued during the previous year under any tax laws
other than Income Tax Act, 1961 and Wealth tax Act,
1957 alongwith details of relevant prcceedings.

NIL
Refer our Observation in Form 3CB

£2

Whether the assessee is required to “urnish statement
in Form No.61 or Form No.61A or Form 61B7
(Yes/No)

NO
Refer our Observation in Form 3CB

£3

Whether the assessee or its parent entity or alternate
reporting entity is liable to furnish the report as

NO




referred to in sub-section (2) of section 2867
(Yes/No/Not due)

If not due, plzase enter expected date of furnishing
the report

Break-up of total expenditure of entifies registered or
not registered under the GST:

Place .
Date

AHMEDABAD

1 17/12/2020

UDIN : 20031103AAAAHD4007

For, G. K. CHOKSI & CO.
Chartered Accountants

(Firm Registration No.: 101895W)

/ Vi) Otwy‘\f'j
OHIT K. CHOKSI)
(Fartner)

Membership No.: 631103




ANNEXURE - 1
INFORMATION REGARDING PARTNER

Si No.  Name ; ) ] T = B - I % Of Share
5 HN Safal Infra Developers Pvt. Lid. I 5%
2. HN Safal Infra Space Pvt.Ltd. - 1 = 25 %
3. Galaxy Real Estate Developers (Guj ) Pvt. Ltd. 33.33 %
4. Uday H. Vora - 15 o = 1.67 %
5. Dhiren H. Vora 1.67 %
6. iCorsaeptigesyllee - 2 Pt v BT s 33.33 %
TOTAL 100 %
ANNEXURE - 2
NATURE OF BUSINESS OR PROFESSION
Sr No. Sector Sub-Sectar Code
7 REAL ESTATE AND RENTING SERVICES E'E—tER REAL ESTATE/RENTING SERVICES 07008
ANNEXURE - 3
LIST OF BOOKS OF ACCOUNT (MAINTAINED)
Sr No.  Name of Books of account | Address _inet Address Line2 City/ Town/ Pincode State
District
1. Cash Book 10th Floor, Safal Opp. Auda AHMEDABAD | 380015 GUJARAT
Profitaire, Corporate | Garden
Road ! e {
2 Bank Book 10th Floar, Safal Opp. Auda AHMEDABAD | 380015 GUJARAT
Profitaire, Corporate | Garden
AR e SRR RN S S -y PUSES il |
3. Purchase Ragister 10th Floor, Safal Opp. Auda AHMEDABAD | 380015 GUJARAT
Profitaire, Corporate | Garden
|Road | |
4. Journal Register 10th Floor, Safal Opp. Auda AHMEDABAD | 380015 GUJARAT
Profitaire, Corporate | Garden
.Road t—— - . — ] ——————— - - - - — S .
5; Ledger 10th Floor, Safal Opp. Auda AHMEDABAD | 380015 GUJARAT
Profitaire, Corporate | Garden
Road
ANNEXURE - 4
LIST OF BOOKS OF ACCOUNT (EXAMINED)
Sr No. Name of Beoks of account
1. CashBook NN Er l Smell i
2. Bank _Bool-._ N o i
s Purchase Regists:-r_ § i1
4. Journal Register e L I
5. Ledger
ANNEXURE - 5
Disclosure as per ICDS
Sr. No. ICDS Disclosures
: ICDS I-Accounting policies Refer Stigniﬁcant Accounting Policies forming part of
IESEEE s e accounts. !
2. ICDS V-Tangible Fixed Assets Refer Clause 18 of Form 3CD

(.|
“III - i\ Jlr
\ \‘ /_" -’Jf




ANNEXURE - 6
DEPRECIATION AS PER INCOME-TAX RULE

Actual | Addlilional/deductions during the year with dates; in the case

Total Additions

Depreciation

o m or of any addifion of an asse’, dats put fo use
ale ; - i ==
st gm’a‘; of m:;wnm . ey Tolol)|  Tols) o] e
N i ! Bal
| Assets Df"' ;:m:‘;d ..i';"a‘;n”.: Particuars Roocthl | AN B::JO: 1’;?‘ frocpee B?;%m ?;‘:Jr Andi:mmoep{ma‘m &mtf:r
case - case of days days days  days
may e | S
1. Vehicles = 15 180228 D g:m;: mm | 1'59‘323:;:?;3 41222 0 180220 41222 6183 [ 6183 35030
A 01042018 pracior (g1 g 25448 010412019
= | | A | D1OAINS . dankar (g1 ey 870 DUMZ0N0 | | = S -
2 Software 25 0 A | 30A1E018 sofware cadmal 57000 3071112018 0] 57000 0l 57000 0 7125 7125 40875
TOTAL 180229 I | 41222, 57000, 180229, 08222 6183 7125 o 13308 84514
ANNEXURE - 7
B- LIABILITY INCURRED DURING THE YEAR [SECTION 43B(a),(b),(d) or (e]]
SI Section Nature of Liability Amount incurred Amount paid /setoff| Amount ungaid on
No. during the prev. before the due date of | due date cf filling
year but filling return/date upto return/dade upto
remaining | which reported in the lax which reparied in
outstanding as on | audit report whichever is || the tax audi’ report
the last day of the earlier against (3) | whichever is earlier
|0 Y O YIS | BT previousyear |\ 1
L () | ] R TR | N e ] D S (SR ) .
1. 43B(a)- tax, Professional Tax - Staff Payable 1600 1600 0
| dutycessfeeetc. | J
TOTAL 1600 1600 0
ANNEXURE - 8
CENTRAL VALUE ADDED TAX CREDITS
CENVAT Amount | Treatment in Profit and loss account
Cpening Balance 4789734 | — _ -
CENVAT Availed 16176522 | Not Routed through Profit and Loss Account
CENVAT Utilized 0 | Not Routed through Profit and Loss Account
Closing Balance 2096626" | -—
ANNEXURE - 9
BROUGHT FORWARD LOSSES OR DEPRECIATION ALLOWANCES
SrNo Assessment  Natureof Amountas| All losses/| Amountas| Amountas|Order No. |Remarks
Year loss / Returned| allowances| adjusted by Assessed|& Date
Allowance not allowed | withdrawal of (give
u/s| depreciation| reference to
115BAA| u/s 115BAA relevant
order)
1. 2019 - 2020 Loss from 807528 0 0 0|0 As per I.T. Retum
business
other than
loss from
speculative
business or
specified
business e
2% 2019 - 2020 Unabsorbed 31805 0 0 0|0 As per |.T. Retum
Allowance
u/s 35(4)
TOTAL 839333 0 0 0




ANNEXURE - 10 |
ASSESSEE IS REQUIRED TO DEDUCT OR COLLECT TAX AS PER THE PROVISIONS OF CHAPTER XVil-B

OR CHAPTER XVII-BB
Sl Tax Section | Nature of Total Total Total Amount of Total | Amount of | Amount of
No.  deduction payment amount of | amount on | amount on tax amount tax fax
and payment | which tax | which tax deducted | on which | deducted | dedicled or
collection or receipt was was or| taxwas or | collegted not
No.(TAN) of the | required to | deducted collected | deducted | collected | deposited to
specified be at out of (6) or | outof(8) | the credit of
in (3) | deducted | specified .rate collected central
or | outof (5) at less Govi. out of
collected than sp. (6) and (8)
out of (4) rate out of
1 2) (3) 4) (5) (6) (7) (8) (8 nao
1. AHMGO7550E | 192 Salary | 2541 DU_ 169400 169400 ' 236‘_50 0 0 [ 0
2. AHMGOT7550E | 194C | Payments 37019911 | 36714108 | 36714108 680004 0 0 0
to
contractors b
3.  AHMGO7550E | 194J Fees for 3182200 | 3151200| 3151200 317870 0 0 0
professional
or technical
services |
TOTAL 40034708 | 40034708 1021524 0 0 0
ANNEXURE - 11
ASSESSEE IS REQUIRED TO FURNISHED THE STATEMENT OF TAX DEDUCTED OR TAX COLLECTEL!
SI. No. ' Tax deduction and collection No. | Type of Form Due date for Date of Whether the statement of tax
(TAN) furnishing furnishing deducled or collected cordains
information about all
transactions which are required
to be reported
1 (2) (3) (4) (5)
K AHMGOT7550E Form 24Q 31/01/2020 23/01/2020 | Y
2. AHMGO7550E Form 24Q 31/07/2020 15/06/2020 |Y
3. AHMGO7550E Form 26Q | _311’0?{2019 25/07/2019 |Y
4, AHMGO7550E Form 26Q 3110/2019 18/10/2018 |Y
5 AHMGO7550E Form 26Q 31/01/2020 28/01/2020 |Y '
6. AHMGO7550E Form 26Q 31/07/2020 12/12/2020 |Y

ANNEXURE - 12
ASSESSEE IS LIABLE TO PAY INTEREST UNDER SECTION 201(1A) OR SECTION 206C(7

Sl No. TAN

id AHMGO7550E
2 AHMGO7550E
3. AH MGO?’SSQE
4. AHMGOT550E

TOTAL

Amount of interest u/s 201(1A) /206C(7) is
payable

20
196
900

1185

69

Amount of Payment

196
900

69
1185

20 |

Date of payment

12/07/2019
04/02/2020
18/03/2020
18/03/2020




