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ASHISH B. SHAH AND ASSOCIATES 34, KIRTIDHAM COMPLEX,

(CHARTERED ACCOUNTANTS) NR. DINESH HALL,
ASHRAM ROAD,
AHMEDABAD-380009.
PHONE : 91-9426049086

Place :
Date :

FORM NO. 3CB
[See rule 6G(1)(b)]

Audit Report under section 44 AB of the Income Tax Act , 1961, in the case of a
person referred to in clause (b) of sub-rule(1) of rule 6G

| have examined the balance sheet as on 31st March, 2021 and the profit and loss account /income and
expenditure account for the period beginning from 01-04-2020 and ending on 31-03-2021, attached

herewith of PANNA 8 SONS 7, KAMESHWAR DEV BUNGLOWS, B/H. RAJPATH CLUB, BODAKDEV,
AHMEDABAD, GUJARAT - 380054 (PAN: AASFP1484H)

| certify that the balance sheet and the profit and loss account/income and expenditure account are in
agreement with the books of account maintained at the head office at Ahmedabad and branches at Nil,

(a) I report the following observations/ comments/discrepanciesfinconsistencies, if any:

() Subject to above,
A | have obtained all the information and explanation which, to the best of my knowledge
and belief were necessary for the purpose of the audit.
(B) In my opinion, proper books of accounts have been kept by the head office and branches
of the assessee so far as appears from my examination of the books.
(&)} In my opinion and to the best of my information and according to the explanation given to
me, the said accounts, read with notes thereon, if any give a true and fair view:-

(i in the case of balance sheet, of the state of the affairs of the assessee as at 31st
March, 2021 and,
(i) in the case of the profit and loss account of the profit/loss of the assessee for the
year ended on that date.
The statement of particulars required to be furnished under Section 44 AB is annexed herewith in Form

No. 3CD.

In my opinion and to the best of my information and according to explanations given to me, the
particulars given in the said Form No. 3CD are frue and correct,

-7,
e%q--tﬂ"

AHMEDABAD Chartered Accountant
14-02-2022 M. NO.: 104328

(FR.NO.126588W)
(PANNO. AFBPS1586F)
UDIN: 22104328 AFRYOH6579
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FORM NO.3CD
[See.Rule 6G (2)]
Statement of particulars required to be furnished under
Section 44AB of the Income-Tax Act, 1961

profits and gains assessable on presumptive basis, if
yes, indicate the amount and the relevant section
(44AD, 44ADA, 44AE, 44AF, 44B, 44BB, 44BBA, 44BBB,
Chapter X!I-G, First Schedule or any other relevant
section.)

PART A
1. Name of the assessee PANNA & SONS
2 Address 7, KAMESHWAR DEV BUNGLOWS, B/H RAJPATH
) CLUB, BODAKDEV, AHMEDABAD - 380054
3. Permanent Account Number of the Assessee AASFP1484H
Whether the assessee is llable to pay indirect tax like | YES
excise duty, service tax, sales tax, goods and service
4, tax,. cusltoms duty, etc. if yes, please furnish the GOODS AND SERVICES TAX
registration number or, GST number or any other Registration Number: 24 AASFP1484H1 ZX
identification number allotted for the same
5. Status of the Assessee Firm
6. Previous year 01-04-2020 to 31-03-2021.,
7. Assessment year 2021-2022,
8 Indicate the relevant clause of section 44AB under Under clause “a” {i.e.Section 44AB(a))
’ which the audit has been conducted
PARTB
9.(a). If firm or Association of Persons, indicate names of | YES
partners/members and their profit-sharing ratios. PROFIT SHARING
In case of AOP, whether shares of members are NAME RATIO (%)
indeterminate or unknown? KEVAL BHAVARLAL MEHTA 30
JIGISHA KEVAL MEHTA 70
9 (b). If there is any change in the Partner or member or in
, . . L N.A.
their profit sharing ratio since the last date of the
preceding year the particulars of such changes.
10.(a). Nature of business or profession.(if more then one | CONSTRUCTION OF BUILDINGS INCLUDING
business or profession is carried on during previous | RESIDENTIAL AND COMIMERCIAL PROPERTIES
year, nature of every business or profession. CODE : 06010
10 (b). If there is any changes in the nature of business or | No.
profession, the particulars of such change.
11.(a). Whether books of accounts are prescribed under | No.
section 44AA, if yes, list of books so prescribed.
11 (b) List of books of account maintained and the address at | Generated by Computer System:-
which the books of accounts are kept (In case books of | 1.Cash Book 2.Bank Books  3.Journal
account are maintained in a computer system, | 4. GeneralLledgers 5. Purchase Registers
mention the books of account generated by such | 6. Sales Registers
‘computer system. If the books of accounts are not
kept at one location, please furnish the addresses of | Address: 7, Kameshwar Dev Bunglows, B/h. Rajpath
locations along with the details of books of accounts | Club, Bodakdev, Ahmedabad - 380054
maintained at each location.)
11{c) List of books of account and nature of relevant | As mentioned in 11{b) Above.
documents examined
12. Whether the profit and loss account includes any | No.
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13.(a). Method of accounting employed in the previous year. | Mercantile.
13(b). Whether there had been any change in the method of | No.
accounting employed vis-a-vis the method employed
in the immediately preceding previous year.
13(c). If answer to (b) above is in the affirmative, give details
of such change, and the effect thereof on the profit or
loss. N.A,
Serial Particulars | Increase in Decrease in
number profit (Rs.) profit (Rs.)
13(d). Whether any adjustment is required to be made to the | N.A,
profits or loss for complying with the provisions of
income computation and disclosure standards notified
under section 145(2).
13(e). If answer to (d) above is in the affirmative, give details of such adjustments:
Increase in Profit | Decrease in Net Effect
(Rs.) Profit (Rs.) (Rs.)
ICDS | Accounting Policies N.A. N.A. N.A
ICDS 1 Valuation of Inventories N.A. N.A. N.A
ICDS 1 Construction Contracts N.A. N.A. N.A
ICDS IV Revenue Recognition N.A. N.A, N.A
ICDS V Tangible Fixed Assets N.A, N.A. N.A
ICDS VI Changes in Foreign Exchange Rates N.A. N.A. N.A
ICDS Vi Governments Grants N.A. N.A. N.A
ICDS VI Securities N.A. N.A, N.A
ICDS IX Borrowing.Costs N.A. N.A: N.A
DS X Prov.|5|ons, Contingent Liabilities and A, N.A. NA
contingent assets
Total N.A. N.A, N.A
13(f). Disclosure as per ICDS:
i)  ICDS-1 Accounting Policies
ii) 1CDS-Il Valuation of Inventories
iif} ICDS-INl Construction Contracts
iv) 1CDS-IV Revenue Recognition
v) ICDS-V Tangible Fixed Assets N.A.
vi) 1CDS-VIi Governments Grants
vii) 1CDS-IX Borrowing Costs
viii)ICDS-X Provisions, Contingent Liabilities and
contingent Assets
14.(a). Method of valuation of closing stock employed in the | Raw Material and Work in Progress at Cost and
previous year. Finished Goods at Cost or Market price, whichever
is lower
14 (b). In case of deviation from the method of valuation
prescribed under section 145A, and the effect thereof |
on the profit or loss, please furnish: Nil
Serial Particulars | Increase in Decrease in
number profit {Rs.) profit (Rs.)
15. Give the following particular of the capital asset Q‘*
converted into stock in trade N.A .
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15 (a). Description of capital asset;

15 {b). Date of acquisition;

15+(c). Cost of Acquisition;

15(d). Amount at which the asset is converted into Stock-in-trade.

16. Amounts not credited to the profit and loss account,
being -

‘ 16(a). The items falling within the scope of section 28; Nil

16(b). The proforma credits, drawbacks, refund of duty of
custom or excise or service-tax or refund of sales-tax Nl
or value added tax or Goods and Service Tax, where
such credits, drawbacks or refunds are admitted as
due by the authorities concerned:

16(c). Escalation claims accepted during the previous years; | Nil
16(d). Any other item of income; Nil
16 (e). Capital receipt, if any. Nil

17. Where any land or building or both is transferred during the previous year for a consideration less than value
adopted or assessed or assessable by any authority of a State Government referred to in section 43CA or 50C,
please furnish: No,
| Details of property | Consideration received oraccrued Value adopted orassessed or assessable \

18. Particulars of depreciation allowable as per the Nil
Income-tax Act, 1961 in respect of each asset or block
of assets, as the case may be, in the following form:; -

18.{a). Description of asset/block of assets.

18.(b). Rate of depreciation.

18.{c). Actual cost or written down value, as the case may be.

18.(d). Additions/deductions during the year with dates; in
the case of any-addition of an asset, date put to use;
including adjustments on account of - Nil

18.(d).(i). Central Value Added Tax credit claimed and allowed
under the Central Excise Rules, 1944, in respect of
assets acquired on or after 1°* March, 1994

18.(d).(ii}. ‘Change in rate of exchange of currency and J

18.{d).(iii). Subsidy or grant or reimbursement, by whatever name
called.

18.(e). Depreciation allowable,

18.(f). Written down value at the end of the year:

19, Amounts admissible under sections 32AC,32AD, 33AB,
33ABA, 35(1)(i), 35(1)(ii), 35(1)(iia),
35(1)(iii),35(1)(iv),35(2AA),35(2AB),3ABA,35ABB,
35AC,35AD,35CCA,35CCB, 35CCC, 35CCD, 35D, 35DD,
35DDA, 35E,

19.(a). Debited to the profit and loss account(showing the
amount debited and deduction allowable under each | Nil
section separately);

19.(b). Amounts admissible as per the provisions of the
Income Tax Act, 1961 and also fulfils the conditions, if
any specified under the conditions, if any specified
under the relevant provisions of Income Tax Act, 1961
or Income Tax Rules, 1962 or any other guidelines,
circular, etc., issued in this behalf.

20.(a). Any sum paid to an employee as bonus or commission

for services rendered, where such sum was otherwise | Nil
payable to him as profits or dividend. [Section @‘
36(1)(ii)]
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20.(b). Details of contributions received from employees for various funds as referred to in section 36(1)(va):
Serial INature of |Sum received from ‘Due date for IThe actual The actual date of payment ‘[
number fund employees payment lamount paid | to the concerned i
I ! authorities “
' Nil (
21.(a) Please furnish the details of amounts debited to the
4 profit and loss account, being In the nature of capital,
personal, advertisement expenditure etc.: -
\ 21 (a)(i) Capital Expenditure; Nil
q(a)(ii) Personal Expenditure; Nil
21(a)(iii) Advertisement Expenditure in any souvenir, brochure,
tract, pamphlet or the like, published by a political | Nil
party;
21(a)(iv) Expenditure incurred at clubs being entrance fees and
subscriptions.
21(a)(v) Expenditure Incurred at clubs being cost for club Nil
services and facilities used.
21(a)(vi) Expenditure by way of penalty or fine for violation of
any law for the time being in force;
21(a)(vii) Expenditure by way of any other penalty or fine not
covered above Nil
21(a)(viii) Expenditure incurred for any purpose which Is an '
offence or which is prohibited by law;
21.(b). Amounts inadmissible under section 40(a); Nil
21(b)(i) as payment to non-resident referred to in sub-clause (i)
(A) Details of payment on which tax is not deducted:
S.No. Date of | amount of | nature of | name of the Pan of payee Address
payment payment payment payee L
(B) Details of payment on which tax has been deducted but has not been paid during the previousyear or in
the subsequent year before the expiry of time prescribed under section 200{1)
S.No. Date of | amount of | nature of | name of the Pan of payee Address
payment payment payment payee
21(b)(ii) As payment referred to in sub-clause (ia)
(A) Details of payment on which tax is not deducted:
S.No. Date of | amount of | nature of | name of the Pan of payee Address
payment payment bayment payee
(B) Details of payment on which tax has been deducted but has not been paid on or before the due date
specified in sub- section (1} of section 139.
S.N. Date of | amount of | nature of | name and addr. | Pan of amount of tax | amount out of{V)
payment payment payment ofthe payee payee deducted depaosited, ifany
21(b)(iii) As payment referred to In sub-clause (ib)
{A) Details of payment on which levy is not deducted:
S.Na. Date of | amount of | nature of | name of the Pan of payee Address
payment payment payment payee
(B) Details of payment on which levy has been deducted but has not been paid on or before the due date
specified in sub- section (1) of section 139.
S.N. Date of | amount of | nature of | name and addr. | Pan of amount of tax | amount out of{V})
payment payment payment ofthe payee payee deducted deposited, ifany
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| 214b)iv)

Fringe benefit tax under sub-clause(ic)

.

T In respect of any sum referred to in clause (a),(b) (c), | Nil

21(b){v) Wealth tax under sub-clause (iia)
21(b){vi) Royalty,licence &service fee, etc.under sub-clause (iib)
21(b){vii) Salary payable outside india to a non resident without TDS etc. under sub-clause (iii)
E.No. Date OT mount ﬂnature of [ name of the Pan ofpayee Address
payment payment payment payee
Wl[b)(viii) Payment to PF/other funds etc. under sub-clause (iv)
21{b){viii) Tax paid by employer for pergs under sub-clause (v)
21(c) Amounts debited to profit and loss account being,
interest, salary, bonus, commission or remuneration Nil
inadmissible  under section 40(b)/40(ba} and
computation thereof;
21(d) Disallowance/deemed income under section 40A(3): ‘ Nil
(A) On the basis of the examination of books of account and other relevant documents/evidence, whether the
expenditure covered under section 40A(3) read with rule 6DD were made by account payee cheque drawn on
abank or account payee bank draft. If not, please furnish the details:
r :Date of Nature of i Name and Permanent Account Number ofthe ‘
:Serial number :Amount \ .
'payment payment } payes, if available '
(B) On the basls of the examination of books of account and other relevant documents/evidence, whether the |
payment referred to in section 40A(3A) read with rule6DD were made by account payee-cheque drawn on a
bank or account payee bank draft If not, please furnish the details of amount deemed to be the profits and
gains of business or profession under section 40A(3A);
l— Name and Permanent
Serial number Date of payment Nature of payment 1Amount Account Number of the ‘]
payee, if available T
L L
21(e). Provision for payment of gratuity not allowable Nil ‘}
| u/s.40A(7); L
21(f). Any sum paid by the assessee as an employer not Nl "
allowable under section 40A(9);
21{g). Particulars of any liability of a contingent nature, Nil
21(h). Amount of deduction inadmissible in terms of section
14A in respect of the expenditure incurred in relation Nil
to income, which does not form part of the total
income. L
214(i). Amount inadmissible under the provision to sectm \
. Nil
36(1)(iii).
22, Amount of interest inadmissible under section 23 of
the Micro, Small and Medium Enterprises | Nil
development Act, 2006.
23. Particulars of any payments made to persons speclfied Nl
under section 40A(2)(b).
24, Amounts deemed to be profits and gains under | Nil
section 32 AC or 32 AD or 33AB or 33AC or 33ABA.
25. Any amount of profit chargeable to tax under section | Nil
41 and computation thereof.
26.

{d) (e) (f)or (g) of section 43B, the liability for which,

[ 26(n)

Pre-existed on the first day of the previous year but i
was not allowed In the assessment of any preceding ' CE
previous year and was
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26(A)(a). Paid during the previous year; Nil
26{A)(b). Not paid during the previous year; Nil
26(B) Was incurred in the previous year and was
26(B)(a) Paid on or before the due date for furnishing the ]
return of income of the previous year under section | T.D.$ OF RS. 24,210/= PAID ON 04-01-2022.
139(1);
26(B)(b) Not paid on or before the aforesaid date.
(State whether sales tax, goods & service tax, custom
duty, excise duty or any other indirect tax, levy, cess, | G.S.T of Rs. 70,560/ =
impost etc. is passed through the profit and loss
account.)
27.{a). Amount of Central value Added Tax credits availed of
or utilized during the previous year and its treatment Nil
in the proft and loss account and treatment of
outstanding Central Value Added Tax credits in the
t accounts.
27.(b). Particulars of income or expenditure of prior period | Nil
credited or debited to the profit and loss account.
28 Whether during the previous year the assessee has
received any property, being share of a company not
being a company in which the public are substantially No
interested, without consideration or for inadequate )
consideration as referred to in section 56{2)(viia), if
yes, please furnish the detalls of the same.
29 Whether during the previous year the assessee
received any consideration for issue of shares which
exceeds the fair market value of the shares as referred | No.
to In section 56(2){viib},if yes, please-furnish the
details of the same.
29.A(a) Whether any amount is to be included as income
chargeable under the head ‘income from other | No.
sources’ as referred to in clause [ix) of sub-section (2}
of section 567 |
29.A(b) if yes, please furnish the following details: 1 S.No, Nature of | Amount
Income
29.B(a) Whether any amount is to be included as income
chargeable under the head ‘Income from other | No.
sources’ as referred to in clause (x) of sub-section (2)
of section 567 (Yes/No)
29.8(b) if yes, please furnish the following details: S.No. j Nature of Income —] Amount
30. Details of any amount borrowed on hundi or any | It is not possible for me to verify whether the
amount due thereon (including interest on the | amounts borrowed on Hundi or any amount due
amount borrowed) repaid, otherwise than through an | thereon (including interest on the amount
account payee chegue. [Section 69D) borrowed) were repaid otherwise than by crossed
cheque or bank draft, as the necessary evidence is
not in the possession of the assessee,
30.A(a) | whether primary adjustment to transfer price , as
referred to in sub-section (1) of section 92CE,has been | No. 2
Lmade during the previous year. @1;
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30.A(b) if yes, please furnish the following details
S.N | Underwhich Amount Whether the excess If'yes whether If No, the amount of | Expected
clause of sub- of primary | money available with the excess imputed interest date of
section (1) of adjustme the associated money hasbeen | income on such repatriati
section 92CE nt enterprise is required repatriated with | excess money on of
primary adjust to be repatriated to which has not been | money
ment is made india as per the prov. Of | prescribed time | repatriated with in
sub-sec, (2) of sec. 92CE the prescribed time
30.B(a) Whether the assessee has incurred expenditure during
the previous year by way of interest or of similar
nature one crore rupees as referred to in sub-section
(1) of section 948
30.8(b) if yes, please furnish the following details
S.N | Amount of Earnings before | Amount of expenditure Details of interest Details of Interest
expenditure interest, tax, by way of interest or of expenditure expenditure carried
by way of depreciation similarnature as per (i) brought forward as | forward as persection
interest orof | and above which exceeds persub-section (4) | (4)ofsection 948:
similar nature | amortization 30% of EBITDA as per {ii)  of section 948
Incurred during the above
previous year
AY. Amount | AY. Amount
30.C(a) Whether the assessee has entered into an
impermissible avoidance arrangement, as referred to
In section 96, during the previous year.(This clause is
applicable from 1st April,2019)
’T(J.C(b) if yes, please furnish the following details
Sr.No | Nature of Impermissible avoidance Amount of Tax benefit in previous year arising in aggregate, to all
agreement the parties of arrangement
31, .
31.(a). Particulars of each loan or deposit in an amount
exceeding the limit specified in section 269SS taken or
accepted during the previous year :-
31.(a).(i). Name, address and permanent account number (if

available with the assessee) of the lender or depositor;

| 31.{a).{ii).

Amount of loan or deposit taken or accepted;

31.(a).(iii). Whether the loan or deposit was squared up during
the previous year;

" 31.{a).{iv). Maximum amount outstanding in the account at any
time during the previous year;

31.(a).(v). Whether the loan or deposit was taken or accepted by
cheque or bank draft or use of electronic clearing
system through a bank account;

31.(a).(vi). In case the loan or deposit was taken or accepted by
cheque or bank draft, whether the same was taken or
accepted by an account payee cheque or an account
payee bank draft.

As per Annexure No. 1
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31.(b).

Particulars of each specified sum in an amount
exceeding the limit specified in section 269SS taken or
accepted during the previous year: -

31.(b).(i).

Name, address and Permanent Account Number (if
available with the assessee) of the person from whom
specified sum Is received;

31.(b).(ii).
31.{b).(iii).

Amount of specified sum taken or accepted;
Whether the specified sum was taken or accepted by
cheque or bank draft or use of electronic clearing
system through a bank account;

31.(b).(iv).

In case the specified sum was taken or accepted by
cheque or bank draft, whether the same was taken or
accepted by an account payee cheque or an account
payee bank draft.

(Particulars at {a) and (b) need not be given in the case
of a Government company, a banking company or a
corporation established by the Central, State or
Provincial Act.)

As per Annexure No. 2-

31.(b).(a).

Particulars of each receipt in an amount exceeding the
limit specified in section 269ST, in aggregate from a
person in aday or in respect of a single transaction or
in respect of transactions related to one event or
occasion from a person, during the previous year,
where such receipt is otherwise than by a cheque or
bank draft or use of electronic clearing system through
a bank account.

Nil

31.(b}.(a)(i)

Name, address and Permanent Account Number (if
available with the assessee) of the payer

N.A.

31.(b).(a){ii)

Nature of Transaction

N.A.

31.(b).{a)(iil)
31.(b).(a)(iv)

Amount of Receipt
Date of Receipt

N.A.
N.A.

31.(b).(b).

Particulars of each receipt in an amount exceeding the
limit specified in section 269ST, in aggregate from a
person in aday or in respect of a single transaction or
in respect of transactions related to one event or
occasion from a person, received by cheque or bank
draft, not being an account payee cheque or an
account payee bank draft, during the previous year.

Nil

31.(b).(b)(i)

Name, address and Permanent Account Number {if
available with the assessee) of the payer

N.A,

31.(b).{b)(ii)

Amount of Receipt

N.A.

31.(b).(c).

31.(b).(c)(i)

Particulars of each payment made In an amount
exceeding the limit specified in section 269ST, in
aggregate to a person ina day or in respect of a single
transactions relating to one event or occasion to a
person, otherwise than by a cheque or bank draft , or
use of electronic clearing system through a bank
account during the previousyear.

Name, address and Permanent Account Number (if
available with the assessee) of the payee

Nil

N.A,

31.(b).(c){ii)

Nature of Transaction

N.A.

31.(b).(c){ili)

Amount of Payment

N.A.

31.(b).(c)(iv)

Date of Payment

N.A.
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31.{b).{d).

Particulars of each payment made in an amount
exceeding the limit specified in section 269ST, in
aggregate to a person in a day or in respect of a single
transactions relating to one event or occasion to a
person, made by a cheque or bank draft, not being in
account payee cheque or an account payee bank draft,
during the previous year.

Nil

31.(b).(d)i)

Name, address and Permanent Account Number (if
available with the assessee) of the payee

N.A,

31.(b).(d)(ii)

Amount of Payment

N.A.

31.(c).

Particulars of each repayment of loan or deposit or
any specified advance in an amount exceeding the
limit specified in section 269T made during the
previous year:-

31.(c).(i).

Name, address and permanent account number (if
available with the assessee) of the payee;

31.{c).{ii).

Amount of the repayment;

31.(c). (i)

Maximum amount outstanding in the account at any
time during the previous year;

31.(c)(iv).

Whether the repayment was made by cheque or bank
draft or use of electronic clearing system through a
bank account;

31.(c)(v)

In case the repayment was made by cheque or bank
draft, whether the same was taken or accepted by an
account payee cheque or an account payee bank draft.

As per Annexure No. 1

31.(d).

Particulars of repayment of loan or deposit or any
specified advance in an amount exceeding the limit
specified in section 269T received otherwise than by a
cheque or bank draft or use of electronic clearing
system through a bank account during the previous
year:—

Nil

31.(d).(i).

Name, address and Permanent Account Number (if
available with the assessee) of the payer.

N.A.

31.(d).{ii}.

Amount of repayment of loan or deposit or any
specified advance received. otherwise than by a
chequ e or bank draft or use of electronic clearing
system through a bank account during the previous
year.,

N.A.

31.(e).

Particulars of repayment of loan or deposit or any
specified advance in an amount exceeding the limit
specified in section 269T received by a cheque or bank
draft which is not an account payee cheque or account
payee bank draft during the previous year:—

Nil

31.(e).(i).

Name, address and Permanent Account Number (if
available with the assessee) of the payer;

N.A.

31.(e).(ii).

Amount of repayment loan or deposit or any specified
advance received by a cheque or a bank draft which is
not an account payee cheque or account payee bank
draft during the previous year.

N.A.

(Particulars at (c), (d) and (e) need not be given in the case of arepayment of any loan or deposit or any
specified advance taken or accepted from the Government, Government company, banking company or a
corporation established by the Central, State or Provincial Act). 32.{a) Details of brought forward
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32.(a). Details of brought forward loss or depreciation allowance, in the following manner, to the extent available;
Nature of loss / Amount as g;’::;;tds (agsive
Serial Number Assessment Year | allowance {in returned (in reference to Remarks
rupees) rupees) relevant order)
NIL---
32.(b). Whether a change in shareholding of the company has | N.A
taken place in the previous year due to which the
losses incurred prior to the previous year can not be
allowed to be carried forward in terms of section 79.
32 (c) Whether the assessee has incurred any speculation | No
loss referred to in section 73 during the previous year,
If yes, please furnish the details of the same.
32(d) whether the assessee has incurred any loss referred to | No
in section 73A in respect of any specified business
during the previous year, If yes, please furnish details
of the same.
32(e) In case of a company, please state that whether the N.A
company is deemed to be carrying on a speculation
business as referred in explanation to section 73, if
yes, please furnish the details of speculation loss if any
incurred during the previous year.
33. Section-wise details of deductions, if any, admissible under Chapter VIA or Chapter Il {Section 104, Section
10AA). No.
, ) Amounts admissible as per the provision of the Income Tax Act, 1961 and fulfils the
Section under which - \ (o . L
deduction is claimed conditions, if any, specified under the relevant provisions of Income Tax Act, 1961 or Income
: Tax Rules, 1962 orany other guidelines, circular, etc, issued in this behalf.
34.(a). Whether the assessee is required to deduct or collect tax as per the provisions of Chapter XVII-B or Chapter

XVII-BB, if yes please furnish:  Yes,

Total Total
Total amount on !amounton
. amount of |whichtax |which tax
Tax deduction ¢ w was
‘and collection Sectio |Nature of | P2YMen: or was .
receipt of |required to |deducted
Account Number |n payment
(TAN) the nature :be or collected
specified in |deducted }at specified
column (3) |orcollected |rate out of
outof(4) (5)
e e e e e .
) @ B @ s e
{ AHMP10915C [194C }CONTRACT ‘ 3008127 | 2039400 } 2039400
! e 2 -PRQFESSIO | f : .
éAHMP10915C l 194) NAL FEES ‘l 205000 | 200000 ( 200000

(7)
18086 |

Amount
oftax
deducted
or
collected
out of (6)

15000

i Total
iamount
Lon
which
tax was
deducte
dor
collecte
d at less
than
specifie
drate
out of

(7)

Amount
oftax
Amo deducte
unt dor
collected
oftax not
d
cti:ddu deposite
or dtothe
credit of
collec
ted the
on Central
(8) Governm
ent out
of{6)
and (8)
(9) |(10)
NIL |NIL
|

NIL |NIL
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34(b)

whether the assessee has furnished the statement of tax deducted or tax collected within the prescribed tlmj

If not, please furnish the details Yes.

|
I
,!
|
i

i

Tax defiuctlon and Type of |Due date for

collection Account ‘Form L furnishin

Number (TAN) i &
AHMP10915C 26 } 31-03-2021 |
AHMP10915C 26 | 31-03-2021
AHMP10915C | 26 i 31-01-2021
AHMP1091 5C 26 ; 15- 07-2021

|
{Date of

furnishing, if

I,furnished

24-03-2021
24-03-2021
24-03-2021
08-01- 2022

deducted or collected contains
information about alltransactions
which are required to be reported

YES
YES
YES

Whetherthe statementoftax }
i
i
|

YES

34(c)

wh ether the assessee is Ilable to pay interest under section 201(1A) or section 206C(7). If yes, please furnish:

:Tax deduction and collection
Account Number (TAN})

AHMP10915C |

Yes.

§Amount of interest under section
| 201(1A)/206C(7) is payable

{
Amount paid out of column (2) along
with date of payment.

250 |RS. 250/= ON 19-09-2020
AHMP10915C ] 57 E RS. 57/= ON 19-09-2020
AHMP10915C E 272 ‘RS. 272/= ON 19-09-2020
' AHMP10915C | 200 |RS. 200/= ON 15-03-2021
' AHMP10915C | 845 |RS. 845/= ON 15-03-2021
{AHIV[P10915C 45 ‘RS 45/= ON 15-03-2021
' AHMP10915C | 2250 IRS. 2250/- ON 04- 01-2022
AHWMP10915C i 1382 ‘RS 1382/" ON 04- 01 2022
35.
35.(a). In the case of a trading concern, give quantitative NA _)
details of principal items of goods traded: o
35.(a).(i). Opening Stock;
35.(a}.(ii). Purchases during the previous year;
35.(a).(iii). Sales during the previous year; N.A.
35.(a).{iv). Closing Stock;
35.(a).(v). Shortage/Excess, if any.
35.(b). In the case of a manufacturing concern, give | N.A. W
quantitative details of the principal items of raw
materials, finished products and by-products:
| 35.(b).A. Raw Materials:
h35.(b).A.[i). Opening Stack;
35.(b).Al}. Purchases during the previous year;
35.(b).A.(iii). Consumption during the previous year;
35.(b).A.(iv). f Sales during the previous year; NA
35.(b).Afv). Closing Stock; a
35.(b).A(vi). Yield of finished products;
35.(b).A(vii). Percentage of yield; B
35.(b).A(viii). | Shortage/excess, if any.
35.(b).B. | Finished products/By-products: N.A ]
35.(b).B.{i). Opening stack;
35.(b}.B.{ii). Purchases during the previous year; T
35.{b).8.(li). Quantity manufactured during the previous year; 7 N.A, _
35.(b)B.{iv). Sales during the previous year; J ™
35.{b).B.{v). Closing stock; L (-é.,
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35.(b).B(vi).

Shortage/excess, if any.

* Information may be given to the extent available,

36.

In the case of a domestic company, details of tax on
distributed profits under section 115-0 in the following
form: -

36.(a).

Total amount of distributed profits;

36(b)

amount of reduction as referred to in section 115-
O(1A)(i}

36(c)

amount of reduction as referred to in section 115-
O(1A)(H)

36.(d).

Total tax paid thereon;

36.(e).

Dates of payments with amounts

N.A

36.(A)(a)

Whether the assessee has received any amount in the
nature of dividend as referred to in a sub-clause 22 of
section 2.

No.

36.(A)(b}

If yes than, please furnish the following details:

S.No. Amount Received

Date of Receipt

37.

Whether any cost audit was carried out,

if yes, give the detalls, if any, of disqualification or
disagreement on any matter/item/value/quantity as
may be reported/identified by the cost auditor

No

38

Whether any audit was conducted under the Central
ExciseAct, 1944,

if yes, give the details, if any, of disqualification or
disagreement ‘on any matter/item/value/quantity as
may be reported/identified by the auditor.

No

39,

Whether any audit.was conducted under section 72A
of the Finance Act,1994 in relation to valuation of
taxable services, Finance Act, 1994 in relation to
valuation of taxable services, if yes, give the details, if
any, of disqualification or disagreement on any
matter/item / value/quantity as may be reported/
identified by the auditor.

No

40.

Details regarding turnover, gross profit, etc., for the previous year and preceding previous year:

SI number Partrculars

1.

!
! Total turnover of the assessee

I
l[Gross prof|t/turnover

f

| 3. JNet profit/turnover

[

4, |Stock-ln trade/turnover

i

— T e

5. ]Materral consu med/frmshed goods produced

fi
PreV|ous year [ Precedlng preV|ous year |

255 11,162 1
| 1811% |

NA. |

1 97,95, 650

14.97%

8.21%

94.75%

N.A.

]

41,

Please furnish the details of demand raised or refund issued dur|ng the previous year under any tax laws other
than Income Tax Act, 1961 and Wealth tax Act, 1957 along with details of relevant proceedings.

relates to Law received)

S.No  Financial Year to which Name of Type{Demand
the demand/refund other Tax raised / Refund

Date of Demand
raised/refund
received

Amount

Remark
3

42.(a)

Whether the assessee is required to furnish statement
in Form No. 61 or Form No. 61A or form No. 698

No.

o
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42.(b}) If yes, please furnish
S.N | Income Tax | Type | Due date Date of | Whether the Form | if not, pIeasT‘
Department of of furnishing  if | contains information | furnish  list of
Reporting Entity | Form | furnishin  furnished about all details/ | details/
identification g transactions which are | transactionswhich
number required to be reported are not reported
| |
43.{a) Whether the assessee or its parent entity or alternate
reporting entity is liable to furnish the report as No.
referred to in sub-section (2} of section 286.
43.(b) If yes, please furnish the following details:
Whether report has been furnished by the Name of | Name of alternate | Date of Furnishing of
assessee or its parent entity or an alternate  parent entity reporting entity (if | report
reporting entity applicable)
43.(c) if not due, please enter expected date of furnishing
the report
44 Break-up of total expenditure of entities registered or not registered under the GST
S. Total amount } Expenditure in respect of entities registered under GST Expenditure
No. | of Relating to goods or  Relating to entities | Relating  to | Total relating to
expenditure service exempt falling under | other payment to | entities not
incurred from GST composition Repistered registered registered under
during  the scheme entities entities GST
year

Date:

Place: AHMEDABAD

14-02-2022.

For, ASHISH B. SHAH & ASSOCIATES
Chartered Accountants

. G
._q’:,\,/’”'

CA. ASHISi\I\B. SHAH

(PROPRIETOR)

F.R.NO. 126588W

M. NO.: 104328

UDIN: 22104328AFRYQH6573




ASHISH B. SHAH & ASSOCIATES

CHARTERED ACCOUNTANTS
34, Kirtidham Office Complex,
Nr. Dinesh Hall, Ashram Road,
Ahmedabad - 380 009.

Phone No. (091) - 9426049086

PART - A

1 Name of the assessee :

2 Address :

3 Permanent Account Number :
4  Status:
5 Previous year ended :

6 Assessment year :

PANNA & SONS

7, KAMEESHWAR DEV BUNGLOWS,
B/H RAJPATH CLUB, BODAKDEYV,
AHMEDABAD - 380054
AASFP1484H

FIRM

31st March, 2021

2021-2022

PART -B

Nature of Business or Profession in respect of every business or profession carried on during Code : 06010

the previous year - CONSTRUCTION ACTIVITIES '

Sr. No. Particulars Current Year Preceding Year
1 Paid up share capital / capital of partner / proprietor 4667138 7342011
2 Share application money / current account of partner or

proprietor
3 Reserves and Surplus / Profit & loss Account ---
4 Secured Loans -- --
5 Unsecured Loans -- 1920673
6 Current liahilities and provisions 63443870 31307518
7 Total of Balance Sheet 68111008 40570202
8 Gross turnover / gross receipts 25511162 19795650
9 Gross profit 3598469 2962645
10 Commission received
11 Commission paid
12 Interest received --
13 Interest paid
14 Depreciation as per books of accounts
15 Net profit {or loss) before tax as per Profit & loss Account 1913388 1625946
16 Taxes on income paid / provided for in the books --

AS PER OUR REPORT OF EVEN DATE ATTACHED
For, ASHISH B. SHAH & ASSOCIATES
CHARTERED ACCOUNTANTS

- LA
A

CA. ASHISH B .SHAH (Proprietor)

(M.No. 104328)

CA. ASHISH B .SHAH (Proprietor)

UDIN: 22104323AFRYOHG6579
Place : AHMEDABAD
Date : 14-02-2022

For : PANNA & SONS

AR DARMNMMA ©
Ty T l'il'f;:i_"

KE

Place : AHMEDABAD
Date : 14-02-2022

™A
aUNS

\TNER

VAL B. MEHTA
(PARTNER)
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PANNA & SONS
7, KAMESHWAR DEV BUNGLOWS,
B/H RAJPATH CLUB, BODAKDEV,
AHMEDABAD - 380054

BALANCE SHEET AS AT 31.03.2021

Particulars Schedule AMOUNT AMOUNT
LIABILITIES

PARTNER'S CAPITAL A 4667137.70
LOANS & BORROWING
SECURED LOANS -
UNSECURED LOANS - --
CURRENT LIABILITIES
CREDITORS FOR GOODS, SERVICES AND ADVANCES B 63443870.34

TOTAL RS. 68111008.04

ASSETS

FIXED ASSETS -
INVESTMENT -
CURRENT ASSETS :
INVENTORIES (As Valued, taken & Certified bythe Assessee) C 11450000.00
CASH AND BANK BALANCE D 220047.04
SUNDRY DEBTORS AND ADVANCES E 56440961.00

TOTAL RS. 68111008.04
NOTES ON ACCOUNTS H
AS PER OUR REPORT OF EVEN DATE ATTACHED
For, ASHISH B.SHAH & ASSOCIATES FOR. PA 98 i ‘JPANNA[& SONS

CHARTERED ACCOUNTANTS L PUR, FANNA & SONS
/4
\. “/-,-,\"“;..\ L
_C;,.\,.)-»'U-‘

CA. ASHISH B .SHAH (Proprietor) KEVAL B. MEHTA
M.No. 104328 (PARTNER)

UDIN: 22104328AFRYOH6579

Place : AHMEDABAD
Date : 14-02-2022

Place: AHMEDABAD
Date : 14-02-2022




PANNA & SONS

7, KAMESHWAR DEV BUNGLOWS,
B/H RAJPATH CLUB, BODAKDEV,

AHMEDABAD - 380054

PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 31.03.2021

Particulars Schedule Amount

INCOMES
REVENUE RECOGNISED 25511162.00
CLOSING STOCK c 11450000.00

TOTAL RS. 36961162.00
EXPENDITURE
OPENING STOCK 18755450.00
PURCHASES & DIRECT EXPENSES F 14607242.81
GENERAL & ADMINISTRATION EXPENSES G 1685080.93

TOTAL RS. 35047773.74
PROFIT BEFORE PARTNER'S INTEREST AND REMUNARTAION 1913388.26
LESS: INTEREST TO PARTNER'S -

PARTNER'S REMUNERATION -

NET SURPLUS TRANSFERRED TO CAPITAL A/C 1913388.26
NOTES TO THE ACCOUNTS H

AS PER OUR REPORT OF EVEN DATE ATTACHED

For, ASHISH B.SHAH & ASSOQCIATES
CHARTERED ACCOUNTANTS

. &M
v
CA. ASHISH B .SHAH (Proprietor)
M.No. 104328
UDIN: 22104328AFRYOH6579

Place : AHMEDABAD
Date : 14-02-2022

For : PANNA & SONS

KEVAL B. MEHTA
(PARTNER)

Place: AHMEDABAD
Date : 14-02-2022




PANNA & SONS

SCHEDULE TO THE BALANCE SHEET AND PROFIT & LOSS ACCOUNT 31.03.2021

SCHEDULE : A : PARTNER'S CAPITAL
Name of Partner Op. Bal. Interest Remuner. |Profit Additions |Withdrawal |Closing Balance
KEVAL B. MEHTA 4713084.74 -- -- -- 175244.40 5111856.82
JIGISHA K. MEHTA 2628926.70 - -- 1339371.78 -- 4413017.60 (444719.12)
TOTAL 7342011.44 -- - 1913388.26 -- 4588262,00 4667137.70
SCHEDULE : B: CREDITORS FOR GOODS, SERVICES AND ADVANCES ETC.
Sr. No. Particulars Amount
1 SUNDRY CREDITORS FOR EXPENSES 185000.00
2 SUNDRY CREDITORS FOR LABOUR 709619.00
3 SUNDRY CREDITORS FOR MATERIAL 14234843.00
4 SUNDRY CREDITORS FOR OTHERS 333554.18
5 MEMBERS DEPOSIT ADV. AGST FLATS 1152000.00
6 ADVANCE AGAINST FLATS AND SHOPS 36268771.00
7 OTHER CHARGES RECD FROM MEMBERS 10305313.16
8 GST PAYABLE 70560.00
9 TDS PAYABLE 24210.00
10 SALARY PAYABLE 160000.00
TOTAL RS. 63443870.34
SCHEDULE : C: INVENTORIES
Sr. No. Particulars Amount
1 WORK IN PROGRESS 12150735.00
TOTAL RS. 12150735.00
|
SCHEDULE : D : CASH & BANK BALANCES
Sr. No. Particulars Amount
1 CASH BALANCE
CASH ON HAND 11914.00
2 BANK BALANCES
AXIS BANK LTD 44568.30
AXIS BANK LTD 105060.90
KALUPUR COMMERCIAL CO-OP BANK LTD 58503.84
TOTAL RS. 220047.04
SCHEDULE : E: TRADE RECEIVABLE AND LOANS & ADVANCES
Sr. No. Particulars Amount
1 CONSTRUCTION DUES FROM MEMBERS 10231812.00
2 ADVANCE FOR LAND 43900000.00
3 KEVA_L VISION CORPORATION 2209149.00
4 JALYAN ENTERPRISE ([ﬁ, 100000.00

TOTAL RS.

D DARNMMA 2 COMS
LB ALRLE i - g

56440961.00




SCHEDULE : F : PURCHASES AND DIRECT EXPENSES

Sr. No. Particulars Amount
1 PURCHASE OF MATERIALS 9898818.81
2 CARTING EXPS 43900.00
3 LABOUR CHARGES 2660127.00
4 AMC PLAN CHARGES 1834267.00
5 ELECTRICITY EXPENSES 170130.00
TOTAL RS. 14607242.81

SCHEDULE : G : GENERAL & ADMINISTRATIVE EXPENSES
Sr. No. Particulars Amount

1 AUDIT FEES 200000.00
2 BANK CHARGES 8906.42
3 RENT, RATES & TAXES 385425.00
4 LEGAL & PROFESSIONAL CHARGES 5000.00
9 KASAR/ VATAV 939.17
6 MISC. EXPS 210.34
7 |SALARY EXPENSES 737000.00
8 SECURITY EXPENSES 348000.00

TOTAL RS. 1685080.93




SCHEDULE:H:  THE STATEMENT SHOWING SIGNIFICANT ACCOUNTING POLICIES & NOTES TO ACCOUNTS

Name : PANNA & SONS

Address : 7, Kameshwar Dev Bunglows, B/h. Rajpath Club, Bodakdev, Ahmedabad - 380054

Accounting Year :2020-2021.

Assessment Year 12021-2022.

(1) Method of Accounting : The accounts have been prepared on the basis of Cash Method of Accounting.

(2) Revenue Recognition : All expenses and incomes to be considered payable and receivable respectively, Unless specifically stated to
be otherwise are accounted for on accrual basis. Professional fees is considered as income on receipt of the
same.

(3) Purchases & Expenses : (a) The purchases are accounted for on the basis of the bills raised by the Suppliers.

(b) The major items of expenses including Salary & Bonus are accounted for on time / pro-rata basis and
necessary provisions are made. Bank Interest is accounted on receipt of Bank interest.

(4) Fixed Assets : The Fixed Assets are stated at cost / written down value after depreciation.

(5) Depreciation : The depreciation on Fixed Assets have been provided on the written down value Method at the rates
prescribed under the Income Tax Rules 1962 on the W.D.V.

(6) Closing Stock : The assessee is in the field of Services and not having any stock, hence the same is not applicable.

(7) Personal Expenses : The verification of books of accounts shows that no personal expenses as such have been debited to the
Profit and Loss Account. Any notional disallowances made out of the expenses claimed while preparing
I.T.Statement should not be considered as personal.

(8) Payment in excess of Rs, 10000/-; No payment in excess of Rs. 10,000/- was made in cash at a single time. in respect of payments by
cheques, [ have to state that, it is not possible for me to verify the payments in excess of Rs. 10000/-
have been made otherwise than by crossed or crossed bank drafts as necessary evidence not available
with the assessee

(9)  Incase of expenses wherever supporting are not available , | have relied on the vouchers provided by the assessee.
(10)  All Debit & Credit Balances are subject to confirmation

NOTE : THE ABOVE DISCLOSURE IS MADE AFTER TAKING IN TO ACCOUNT THE PRINCIPAL OF MATERIALITY.

FOR ASHISH B. SHAH & ASSOCIATES
Chartered Accountants

. LA.-\N"
Place AHMEDABAD A
CA. ASHISH B. SHAH (PROP.)
F.R.NO. 126588W
Date : 14702 /2022 M.NO. 104328

UDIN: 22104328AFRYOH6579



