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INDEPENDENT AUD]TOR'S REPORT

ro.

NfE IIEMBERS OF SQUAIiE INCII PI{OJECTS INDIA LIMITBD

L?on on the Financial Statements

r. tu\e ardited the accompanyirrg firaDcial statements of SeUARE INCTI PROJITCTS INDIA
Ll\llrED ( .thc compa.),''). which conprise rhe Barance sheet as at 31/03/2015. thc starencnt of
trfil and Loss. firr the vcar then eDded. and a suDmary of the significant accounling pcjlicies and

rrhEr e\planaton inlomration.

ll.rzgement's Rcsponsibility for the Financial Statemcnts

lia Corrpaoy s Board of Directors is resporrsible fbr the matters stared in Scction t:J4(5) of rhc
C.xnpanies Act. 20ll ("the Act.) rvith respect ro thc preparation of rhese financiat statcmenrs thirr

ir\(' a ltue and teir view of lhe tlnancial posjtioD and llnancial perfbrmance of thc Company in
a:.Lrrdance Nith the accountjng pdnciples geDe.ally accepted in India- including rhe Accounting
Sra dards specified under Secrion l3l ofthe Acr- rcad with Rulc 7 ofthc Companics (Accomts)
Rules. 2014- This r€sporlsibility also includes rnainlenance of adequaie accounting records in

,.cordance wilh the provisions of the Act for safcguarding o[ the assels of the CoDpany and fbr
prerentirrg and dctecting ftaLrds and other iregularitics: selection and applioarion of appr.opri4rc-

rccountiDg policiesl ntaking judgrncnts and estitnales that are reasonabie and pruder,. a d design,

hglementalion a|d maintenance of adeqlrate intenral financial conkols. that \!ere opcrarrng
effectilely for ensudrg the accuracy and complcteness of the accounting rccords. relcvant to the
prcparation and presentation of the firaDcial statements thi( givc a truc and fhir view and are fr.ee

lrunr Irareral rni.:ralemenl, $ lrelhcr ,lue rL, tr iUd or errur.

Auditor's Responsibility

Orr responsibility is 10 eiprcss an opinion on thesefinancial statements bascd on our audit.

B,c-



i: rr\e 1a1.. into accoLrrt lhe provisions ofrhe  c1. the accounling ar.l audjting slandar.ls .tnd

-.i-i1 $ hich are required to bc inctuded ilr rhe alldit rcport under thc provisions of the Act and the
. .. made rhcreunder.

.j.,rrdLrcted our audil in accordancc !!irh rhc Standar{ts on Audiring specified under Scction
r: .,r) of the Acl. Those Srandards rcquire rhat $.e cornpt), wilh ertrical requjrenrcnls and plan an.l

1" .cn thc audit to obtain reasonable assumnce about whelher the Inrdncial slaternents are iiee liorn
r::rir rnisstalement.

'. rrdit irlolves pcrfo,.,ni,g frocedurcs to oblair audil evidcnce about the amounts and rhc

- .:nrures in the linancial srarenrcnts. The procedures letected depend on rhc auditor-s J,r,lg n(fr,
- .,ling the assessmenr ofthe isks ofrnateriat isslarcment ot.1he financialslarcme,ts. $hether.tue
--rud or error. ln niaking lhose risk asscssr,enrs. ihe arditor considers ;nternal lrranciar control

'.:irnl lo the Cornpan] s prc|aration of thc financial smremcnts that give a lfue an.l I. r \,1e\\ ill
'ij. ro dcsign arLdit procedurcs rhat rre apprcpriare in the circumstances. AI audil also inctnd.(

-.: rrnting the appropriaieness of thc accotrnting policies u\ed and the rcasonabtencss of the
:-;runting estinrates nradc hy thc ConipaD) s Directols. as well as evaluating thc overall nresenralio,
' _hc lhancirl sialements.

'i J irelievc that thc fludi1 evidence \e ha!e obtained is sufficicnl and appropriare io provide a basis
- our aLrdit opinion on thc financial sriuerncnrs.

Opinion

iur opinion and io the besr ofour irt-ornration .lnd according to the exptararions given ro us. lhc
., ,,r.said firancial slatcrnents give the inibrmatiorr roquired by the Acr in the nranner so required and

- \e a tnre ard lair vie$ in conformil\ \\,irh lhe accounring principtes generaltt accepted in hdia. ot.
:':J il.tre ofallai15 ofthc Conrpany as at 3 t/0j/2015. and its tbf the lcaf ende.l on ihar d.i.

Report on Other Legtl and Regulatorv Rcquirenonts

\. r.qlrired b) rhe Companics (Auditors Reporl) O.der.20t5 issued bli the Ccnlrat Go\,c rlenr or
-.li,t in lcrms of India in lcrms ot sub scction (lt) ofseclion t4l ofthe Cornpanies Act.20ll_ We

. \ e in ,\nnexurc A starenenrs on the rnatterc spccified in paragraph I and 4 ot.the o cr.rotheerlcnt
,, iil.rtrle.

\. requiEd b) Scclio[ l,l] (3) ot lhe Act. Ne reporl lh.rt:

iJ) \\rc have sought and obtained all the intonnation and explanatiors x.hich 1() ltre beslolour
kno\ Iedge arr.l beliet were necessary i-or lhe purposes ofour audit.



(r)

(e)

rc)

(d)

(b)
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ln our opinion. proper books olaccounl as requjred b) larv have been kepr b) rhe Courpan) so

far as it appcars fro our exar ination oflhose books.

The Balance Shcet. the Staternenr ot profit and Loss. and deatr $,ith by this Repo{ are in

agreement wilh the boots ofaccount.

ln ou opinion. the aforesaid llnancial statcments compl) with ihe Accourting Standards

spccified undcr Sediolr I33 ofthe Ac1. read with Rute 7 oflhc CoDrpanies (Accounts) Rules.

2014.

On the basis ol the wriucn represcnlations receivcd frorn rhc dilectors as on 31/0J/2015 tat en

on record by the Board ol Directors. none ofthe dirccrorc is discluatified as JI/01/2015 fro.r
bcing appoi ed a, a direcbr ir te rs of Section I64 (2) of rhe Acl.

Wilh respcct to dre other matlcrs io be included in the Auditor's Repo( in accorda cc wilh
Itule I I ofthe Companies (Audit and Auditors) Rules, 2014, h our opnriol and ro thc besl of
our inlonrration and acco.ding ro thc explanations given to Lrs:

Thc Compan) does not have any pending Iitigarions which lyoutd impacr in its tjranciat

ii. Ihe Company has made prcvision. as rcquired under the appticable ta\! or accounting
slandaids. fo naterial lbrcseeable losses. if any, on long{enn co.tracrs inctudilrc
derir.rtive conrracts.

iii. 'lhere |ns not been an occassioD in caseofthc company.l rjng the )ear under repon ro
tra.slar anv sLnns io the in\,estor educarion and protection ii rd. Ihe eueslion ot deT.r\ in
ianslclrins such surns does nor arise.

an

FOR NIKHIL SHAH & COMPANY
(Chartered Accountanls)

Req N('.:125308$
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,%p^^4^\/-
Harshit Maniyar

Partner
M.No,:141817



Annexure to the lndependent Auditors' Report

(Referred to in paragraph 1 under 'Report on Other Legal and Regulatory Requirements' section of our report of even
date)

(1) ln Respect of Fixed Assets

(a) The company has mainiained proper records showins full parliculars including quantiialive deta s and siiuation of fixed

(b) There is no overdue amounl oI any loans, secured or unsecured to companies, nms or olher parlies covered n the
regisler maintained under section 189 oflhe Companies Aci

(b) Fixed assels have been physically ver fied by lhe ma nag ement at reasonab e intervals; No m ateria d screpanc es were
nol ced on such verification

(2) ln Respect oI lnventory

(a) Physical verircalion of invenlory has been conducted at reasonable inlervals by the managemeni.

(b) Ihe procedures ol physical verification of inventory Iollowed by the management are reasonable and adequate in
relatjon lo ihe size ofthe company ard lhe nalure of its business.

(c) Company s mairlaining proper records ol invenlory. No materia discrepancies were roticed on physicai verincalion

Loans and advances to parties covered under section 189

(a) The oans granled are repayable on demand As informed lhe company has not demanded repayment of any such oan
during lhe year thu s lhere has been no defauli on the part of lhe parties lo whom lhe money h as been lent Th e loa n g iven s

(4) lnternal Control in reference to Purchase of lnventory and Fixed Assets and whether there is continue
failure of lnternal conlrol

ln our opinion and according lo the information and explanalions given lo us there are adequale iniernal control sysiem
comnrensurate with the size of lhe company and lhe nature of its business for the purchase of inventory and llxed assets
and for the sa e of goods and services. During the cource oI audit We have nol observed coniinu ng failure to correct maior
weaknesses in inlernal control syslem

{5)

(6)

Rules lollowed while accepting Oeposits

No deposils wilhin the meaning of Sections 73 lo 76 or any olher relevant provision of lhe Acl and rLrles farmed thereunder
have been accepted by the Company.

Maintenance of cost records

The Company ls not required lo mainlain cost records pursuant 10 the Rules made by lhe Cenlral Governmenl for the
mainlenance of cosl records under sub-seclion (l) oi sect on 148 ofthe Companies Act

(7) According to the inlormalion and explanations given to us in respect of statutory dues

(a) The compaiy ls noi regu ar n deposlling with appropriate aulho Ues undispuled stalutory dues nc uding Provldent flrnd
lnvestor educalion protect on Iund, EmpLoyees siate rnsurance, ncome lax, Sales lax, Weallh lax, Service tax, Cuslom
d!ly, Excise duty, Cess and other maierial slatLrlory dues applicable lo it.

(b) Accodlng to the lntornration and expLanations given to us, no undisplled amounls payabe in respecl of provideniiund,
empoyees'slate irsurance, incomelax, salesiax, wealth tax, service tax, duiy of customs, duiy of excise, value. added tax
or cess and any olher stalulory dues with lhe appropriate aulhorities were in arrears as at3lsl [,4arch 2015for aperodof
mo€ than six months frorn the date they became payable.



(c) There is no such lequiremeni du'ng the year'

Company which has been.registered Iorra^period^not less than live years and
, (8)

'iJlij'iill 
iti'i" lirl*worth, Reportins of cash Losses

ofthe llnancialvear and has not incurred cash losses in lhe

;i:":#E:l ir;li:i:"f f; L:"#[:'3iif,!:"ff1 ["":"

(9) Default in Repayment of Loans taken from Bank or Financial lnstitulions

The companv has noi defaulled rn repayment oldues 1o llnancial institulion or bank'

(10) Terms for Loans and Advances from Banks or Financiat lnstitutions prejudicial to the interest of the

company

on ihe basis or records examined.bv^us jttfi'fffl:i,:jil'rT"t-gJffi"[Ti:,:1ffi*"y: 
are or the opinion thai the

company has not glven guarantees ror loa

('ll) Application versus purposelorwhich Loan Granted

The companv has not raised ierm loan during lhe year hence this clause is not applicable

(12) Reporting of Fraud During the Year Naturc and Amount

According to the infomalion and explanalion glven to us no fraud on

PIace I Gandhinagar
nal€ :211A912016

q*t_
Harshft Maniyar

l,lembershiP No 141847

accumulated losses are

or by the company has been noticed oI rcpoded during

FOR NIKHIL SHAH & COMPANY
(Chartercd Accouniants)


