Adani Township & Real Estate Company Private Limited
Balsnce Sheet as at March 31, 2016

Particulars Notes| As at March 31, 2016 As st March %1, 2018
Rs. Rs.
EQUITY AND LIABILITIES :
. Sharcholders' funds
(a) Share Capital 3 10,00.00,000 10,00,00,000
(b) Reserves and Sucplus 4 14,00,28,155 6,4951,883
24,00,28,155 16,49,51,883
it Non-current llabllities
(a) Long-term borrowings 5 1.35,00.00.000 65,2508,97.408
{b) Deferred tax fiabilities (net) 6 . .
(¢) Long-term provisions 7 4,21,89,847 2.28,79,839

1,39,21,89,847
"

Current llabliitles

6.25,37,77,247

2.66,1534,650
72.56,99,246
6.21.96,75.877
57.50,274

9,61,26,60,047

16,03,13,89,177

(8) Short-term borrowings 8 B,44,88,15,110
(b) Trace payables (Refer note 34) 9 70.47.55.319
(c) Other current liabllities 10 7.37,94,24,315
(0) Short-term provisions n 56,61,942

16,53,86,56,686
Total 18,17,08,74,688
ASSETS !

. Non-current assets

{a) Fixeo assers 12
- Tangibie assers 24,08,88,659 24.,15,5511%
<Intangibie assets 68,82,285 82,23,237
24,77,70,944 24,97,78,352
(b) Long-term toans and advances 13 16,60,99.729 2,41,43554
41,38,70,673 27,39,21,906
I, Current assets
(a) inventories 14 14,36.27,60,474 13,68,56,47,969
(b) Trade recelvables 15 87,51,10,583 41,87,89,567
{c) Cash and cash equivalents 16 36,18,44,756 14.93,05,408
(d) Short-term loans and advances 17 35,78,05,295 55,66,13,905
(e) Other current assets 18 1.79,94,82,907 94,7110,422
17,75,70,04,015 15,75,74,67,271
Totat 18,17,08,74,688 16,03,13,89,177
Significant accounting policies 2
The accompanying notes are integrai pact of the financial statements.
As per our attached report of even date
For Dharmesh Parikh & Co. For and on behalf ofthe Board of Directors
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Adani Township & Real Estate Company Private Limited
Notes forming part of the financial statements for the year ended March 31, 2016

—~
=

i)

(iii)

{iv)

Particulars As at March 31, 2016 As st March 3%, 2015
Rs, Rs.

NOTE: 3

SHARE CAPITAL

Autharised

1.00,00,000 (31.03.2015:1.00.00,000) Equity Shares of Rs5.10 each 10,00,00,000 10,.00,00,000
10,00,00,000 10,00,00,000

Issued, Subscribed and Pald-Up

1,00,00,000 (31.03.201%:1,00.00,000) Equity Shares of Rs.10 each fully paid- 10.00.00,000 10,00.00,000

up

Reconciliation of the number of shares and amount outstanding at the
beglnning and at the end of the reporting period ;

Outstanding at the beginning of the period
Face Value
Amount

Qutstanding at the end of the period
Face Vale
Amount

Details of shares held by each shareholder holding more than 5 % equity
shares:

Name of Shareholder
Adani Land Developers Private Limited

Suyojan Reaity Private Limited

Terms / rights attached to equity shares:

The Company has only one class of equity shares having a par value of Rs,10
per share. Each hotder of equity share is eligible for one vote per share. The
dividend proposed by the Board of Directors, if any, is subject to the approval
of the shareholders in the ensuing Annual General Meeting. In the event of
tiguidation of the Company, the equity shareholders are entitied to receive the
remaining assets of the Company after distribution of alf preferential amounts,
in proportion o their shareholding.

Shares held by holding / uttimate holding company and/or their
subsidiaries/associates :

Name of Shareholdar

Agdani Land Developers Private Limited (Holding Company)
Suyojan Realty Private Limited

Agant Infrastructure and Developers Private Limited

Jade Food and Properties Private Limited

Adani Landscapes Private Limited

Lushgreen Landscapes Private Limited

Aaloka Reai Estate Private Limited

NOTE : 4

RESERVES AND SURPLUS

Surplus in Statement of Profit and Loss

Batance as per last balance sheet

Less: Depreciation on transition to Schedule il of the Companies Act, 2013 on
tangible fixed assets with nit remaining useful life

Add: Profit for the year

Total

10,00,00,000

10,00,00,000

1.00,00,000
10
10,00.00,000

1.00,00.000
10
10,00,00,000

1.00,00,000
10
10,00,00,000

100,000,000
10
10,00,00,000

74,00,000 74.00,000
74% 74%
25,00,000 25,00,000
25% 25%
74,00.000 74.00.000
25,00,000 -
20,000 20,000
20,000 20,000
20,000 20,000
20,000 20,000
20,000 20,000
6,49,51,883 5.95,02,718
- (23,09.365)
7.50.76.272 77,558,530
14,00,28,155 6,49,51,663




Adani Township & Real Estate Company Private Limited
Notes forming part of the financlal statements for the year ended March 31, 2016

Particulars

As at March 31, 2016
Rs.

As at March 31, 2015
Rs,

NOTE: S
LONG-TERM BORROWINGS

SECURED

Long-term toan from a bank

Dropline 8ank Overdraft (Refer Note below)

Less: Current maturities of long term toan/Bank Overdraft

The bank overdraft carries interest @ 11,5% p.a. and is securad by:

(i) Exclusive floating charge on the entire cash flows, inclugding Sales, advance
amount received/committed receivable from the customerreceivable
realisation, of the project from the schemes named Waterlilly,
Meadows,Aangan and Elysium

(ii) Corporate Guarantee of Adani Properties Private Limited and Shantigram
Estate Management Private Limited

(i) Dropline Bank Overdraft of Rs 450 Crore is available for a period of 60
Months whete limit s reduced by Rs 22,50 Crore every quarter 50 as to have
the overdraft Fully liquidated at the end of the period.

UNSECURED
Loans from related parties {interest Free) (Refer Note 35)

- Adani Properties Private Limited
- Adani Devetopers Private Limited
- Adani Land Developers Private Limited

NOTE : 6
DEFERRED TAX LIABILITIES (Net)

Deferced Tax Liability
On difference between book balance and tax balance of fixed assets

Deferred Tax Assets

Disattowances u/s 43(8) of Incame Tax Act, 19861
(Leave Encashment, Bonus and Gratuity)
Preliminary Expense U/S 350D

Unabsorbed Losses

Total Deferred Tax Assets*

Net Deferred Vax Liabllity

Note:

‘The Company has recognized deferred tax assets of Rs, 199,78 B98 (Previous
Year: Rs. 1,52.34,251) inctuding Rs. Nil {Previous Year: Rs. 25,15161) on
account of unabsorbed losses, restricted to the extent of net deferred tax
liability on account of depreciation, as it is virtually cedain that the reversal of
timing differences on account of depreciation would result in sufficient
taxable income against which the deferred tax assets can be realised,

3,94,16,88.615
2.59,16,.88.615

2.96.80.00.000

2,.96.80,00,000

1,35,00,00,000

2,50,00,00.000

72,87,90.408

- 3,00,21,07.000
1,35,00,00,000 6,23,08,97,408
1,89,78,898 1,52.34.2%1
1,99.78,898 1,52,34,251
1,98,94.829 1,26,55,020
84,069 84,069
29,15,161

1.99,78,898

1.52,34,251

e



Adani Township £ Real Estaote Company Private Limited
Notes forming part of the financlal statements for the year ended March 31, 2016

Particulars As at March 31, 2016 As at March 3%, 2015
Rs. Rs.
NOTE: 7
LONG-TERM PROVISIONS
Provision for Gratuity (Refer Note 30) 2,42,97,363 1,02,54,678
Provision for Leave Encashment (Refer Note 30) 1,78,92,484 1,26,25,161
4,21,89,847 2,28,79,839
NOTE: 8
SHORT-TERM BORROWINGS
SECURED
From Banks:
Bank Overdraft 71,5 6,55,345
UNSECURED
Loans from related parties (Refer Note 35)
- Suyojan Reaity Private Limited . 4.60,90,742
- Adani Estates Private Limited 92,78,39.852 173.56.39,852
- Adani Developers Private Limitedg 740,408 -
- Adani Land Developers Private Limited 4,56,83,40,417 10,17.00,000
- Adani Infrastructure and Developers Private Limited 2,69,54,56,005 24,4871
- Mistry Construction Company Pvt, Ltd. 25,64,38,428 .
8,44,88,15,110 2,66,15,34,650
NOTE : ¢
TRADE PAYABLES
Due to Micro, Small and Medium Enterprises 30.26,90%9 -
Due to Others 70,17,28,410 7255,99,246
70,47,55,319 72,56,99,246

Oisclosures required under Section 22 of the Micro, Small and Medlum Enterprises Development Act, 2006

Particular As at March 31, 2016 As at March 31, 2015
Rs. Rs.

(i} [Overdue Principal amount remaining unpaid to any supplier as at the end of the

accounting year
(i) |interest due thereon remaining unpaid to any supplier a5 at the end of the accounting

year
(it} The amount of interest paid along with the amounts of the payment made to the

supplier beyond the appomnted day
(iv){ The amount of intecest due and payable for the year

(v)|The amaunt of interest accrued and remaining unpaid at the end of the accounting
year

(vi){ The amount of further interest due and payable even in the succeeding year, until
such date when the interest dues as above are acrtually paid

The Disclosure in respect of of the amounts payable to Micro and Smalt Enterprises have been made in the financial statements based on the
information recetved and available with the Company. Furtner in view of the Management, the impact of interest, if any, that may be payable
in accordance with the provisions of the Act is not expected to be macerial. The company has not received any ctaim for interest from any
supplier as at the balance sheet date. These faces has been relied upon by the auditors.

Particulars

As at March 31, 2016
Rs.

As at March 31, 2015
Rs.

NOTE: 10
OTHER CURRENT LIABILITIES

Current maturities of long term debt/Bank Overdraft
(Refer Note 5 for nature of security and guarantea)
Security Deposit from Related Party: (Refer Note 35)
- Adani t.and Developers Private Limited
Interest sccrued but not due on borrowings
Security and other Deposits
Other Payables:
- Advances from Customers
- Statutory dues (PF,TDSWCT, VAT, Service Tax)
- Hold For Recovery

NOTE : 11
SHORT-TERM PROVISIONS

Provision for Gratuity (Refer Note 30)
Provision for Leave encashment (Refer Note 30)
Provision for Taxation

2,59,16,88,615

2,40.00,00,000
3,533,308
2.21,43,39,494

178.99.812
15,51.63,.086

2,96,80.00,000

2,40,00,00,000
53265223
2,20,690

64,50,62,772
18610693
13,45,16,498

7,37,94,24.315

6,21,96,75,877

10,70.673 45,59,537
45,91,269 6.59,017

- 5.31.720
56,61,942 57,50,274




'PRI3NIISUOD S1 BUIDUNG UDIUM U0 Duer Ul SIuBL WBWED13ABD J0 1500 sauasAIdas 0L G PLLSE DURE §0 1560 (2)

BION

1834 SnoinaId J0 193053 Ur 348 SBHEY Wi $80815

CELBLLEPE 2224298 965058 {£148G GEZELZ0C Bocolsers $/00665C¢ BES62¢L rErOZELT L6825 22 SOIL SNBSS
25E'BL'L6'YZ vPY6'0L{LvZ 9BL'LS'Z9'6 - - $30'05'00'2 222'11'29°L DEL2EOY'PE - 985'Z¥'08'L PLODE'652E jeyel puels
8258 9GVLES - 5626961 JEB0EL £EBLE e - F9E0rsy 1804516 S83R SNOMSLY
1£2'€2'28 $82'28'89 SEO'PET'EL - - 6LY'6P'0Z 9L9'vL'28 02£'302'L - £9V'BO'L £ERI6'PEL je3oy
.W,PO.VN.VM - mmV mmn £50Y5'75! Z9E0rEr \mw‘\mmo
os0reel hwm, : vaY (5. 4 1) 212M1305

S135SY SIBIONYLINI

\\D%mum )

[siis55102 901 /SE0Y [ socs0%, lig118% (15625287 16809605 02226 9 tE Tsecszen [iciogccs Tszoiriozz 4834 SnoindLy

SLLSE'sL'vE | 6s9'ga'a0'v2 152’688 {- 1- [ svo'oo’os’t | soivs's0 oLy'9z’ss’ze | - [ esi'peest 12226'vZ s 1830
22l L5eE €6655°521 - 8920101 52/55°511

, sizndwo)

sivawdinbd3 80440
SATIBA

S3ININI4 G JINUING
SUDIIR|(2ISU {201J193|3
wawdinb3 pue wueiy
sjuawaaosdwi pioyasaan
Buipiing

(e} 320N) puen

SL3SSY IISIONVL

sy Sy
&102 sioz
‘LE yoJew je sy ‘L yaJew je sy

e
5507 pue 1404d
30 Juawaiels
ut adueleq sniding
sy Isutebe papiodal
5102 uswisnipe
LE UdIew 18 sy uoisues}

k-] sy
ipak ayy 1234 3y 5oy
Bunp suoanpag papiacid

.mm
5102
‘L ady 38 sy

-] sy R+
gL0Z Jeak ayy ieah ayz Suunp
L€ ydrew e sy Suwnp suopoanpag SUDIIPPY

} 130y 32 sy

sy
4102

%2019 33N

uopeiasidag pale(nwnody

(3500 1v) %0018 ss049

SL0Z 'LE USJeW PIDPU2 Jeadk 2yl Joy S3udwWalels (e1duBYY 243 40 1ied Butwso; s3I0
P3WIT 33eALd Auedwoy 218353 3y 4 diySumo] Iuepy

S135SVY G3Xid
ZLI31ON




Adanl Township & Res! Estate Company Private Limited
Notes forming part of the financial statements for the year ended March 31, 2016

Particulars As at March 31, 2016 As at March 31, 2015
Rs. Rs,
NOTE : 13
LONG TERM LOANS AND ADVANCES
{UNSECURED, CONSIDERED GOOD)
To Related parties:
- Afton Buildtech (India) Private Limited (Refer Note 35) 11,75.00,000
Otherioans and advances
Advance tax (net of provisions) 2,02,73,106 1.21.60,238
MAT credit entitlement 2,83,26,623 1,19,83.316
16,60,99,729 2,41,43,554
NOTE ; 14
INVENTORIES
(At lower of cost and net realisable value)
(Refer note (o) below and Note 21)
Construction Materials 20,41,24,705 51,77.65773

Construction Work-in-progress {(Refer Note (a) betow)

(a) Specific properties included in construction work-in-progress have been
offered as security for loans borrowed by its Holding Company, Adani
infrastructure and Developers Private Limited from a Bank

NOTE : 15

TRADE RECEIVABLES

(UNSECURED, CONSIDERED GOOD)

Trade receivables outstanding for a period exceeding six months from the

gate they were due for payment

Trage Receivables outstanding for a period iess than six months from the date
they are due for payment

Note; Specific Receivables included in Trade Receivables have peen offered as
security for loans borrowed by its Holding Company, Adani Infrastructure and
Developers Private Limited from a 8ank

Note:
Incluges due from Related parties (Refer Note 3%)
Considered good

NOTE 16
CASH AND CASH EQUIVALENTS

A. Cash and Cash Equivalents (as pec AS 3 Cash Flow Statements)
Cheque on hand

Balances with Banks

- In Current Accounts

Total - Cash and cash equivalents (as per AS 3 Cash Flow Statements) (A)

8. Other Bank Balances
Fixed deposits having originai maturity of more than 3 months
(Piedged with bank as margin money for borrowings)

Total - Other bank balances (B)

Total Cash and cash equlvalents (A+8)

NOTE : 17

SHORT-TERM LOANS AND ADVANCES

(UNSECURED, CONSIDERED GOOD) (UNLESS OTHERWISE SPECIFIED)

Loans and agvances;
To Others
Advances to Suppliers/Contractors
Security and other Deposits
Loans and advances o employees
Prepaid Expenses
Balance with government authorities:
- VAT credit receivable
- Service tax credit receivable
Other receivables

Deposits For Rent Rs2,30,928
Less: Prowision for Doubtful Agvance Rs2.30.928
NOTE : 18

OTHER CURRENT ASSETS
Interest accrued but not due

- Interest on Advances

- Interest on Fixed Deposits
Unamortized Ancillary Finance Cost

Service Work In Progress : Y
Unbilled Revenue Dy, VAT

14,15,86,35,769

13,16,78.82,196

14,36,27,60,474

13,68,56,47,969

1,19,09,522 18,56,35,055
76.,32,01,061 23.31,54 512
B7,51,10,583 41,87,89,567
13,67,82,.837 13,88,25,608
13,67,82,837 13,88,25,608
1.00.000

42,844,756 1,56,05,408
47.44,756 1,37,05.408
35,76.00,000 13.56,00.000
35,76,00,000 13,56,00,000

36,18,44,756

14,93,05,408

50.64,109 50.00,000
16,68.89,650 3273,06,256
1.55,86,695 1.28,01.197
22,47,286 1210784
14,66,256 6,60,634
77.81,149 1.66.56,586
15,77,38,363 19.25,19.274
10,31,787 228,246
230,928

35,78,05,295 55,66,13,905
. 62,97,679

18.98,552 13.27.884
12.04,49,099 -
32,27.00.956 -

1,35,44,34.300

93,94,84,859

1,79,94,82,907

94,7110,422




Adani Township & Real Estate Private Limited
Notes forming part of the financial statements for the year ended March 31, 2016

26

27

28

29

30

Contingent liabilities and commitments (to the extent not provided for) ;

1. Contingent liability for guarantee given to Hausing Development Finance Corporation and State Bank of India to the extent toans given to

customer amount for which is not ascretainable at this point of time,

Particulars Year ended Year ended
March 31, 2016 March 31, 2015
Rs. Rs.

Contingent liabilities not sccounted for
in respect of Official Liquidator (Nachmo Knitex Limited)

41,400/-

Capital Commitments

Operating Leases:

The Company had entered into cancellable lease agreements for taking office premises on rental basis. The said lease agreem ents have been

terminated / expired during the year. The specified disclosure in respect of these agreements is given below:

Particulars Year ended Year ended
Macch 31, 2016 March 31, 2015
Rs. Rs.
Lease payments recognised in the Statement of Profit and Loss. 2,73,527

Segment Reporting :

The Company is engaged primarily engaged in the "Real Estate "business and sl its operations are in India. Accordingly there are no separate

reportable segments as per Accounting Standard 17 ~ “Segment Reporting”

The details of Borrowing costs capitalized / inventorised in accordance with Accounting Standard 16 “Borrowing costs” -

Capitalised to Year ended Year ended
March 31, 2016 March 31, 2015
Rs. Rs.
inventories 47,32,07,051 22,53,27,806

The disclosures required as per Accounting Standard AS -15 (Revised)
The Company has a defined benefit gratuity plan. The scheme is f
qualifying insurance policy

"Employee Benefits” are as under:
unded with the Life tnsurance Corporation of India in the form of a

Gratuity As at / For the Year ended As at / For the Year ended
March 31, 2016 March 31, 2015
Rs. Rs.
Change in Benefit Obligations duriag the perlod
Prasent value of defined benefit obligation at the beginning of the year 2,10,07,886 1.36,29.457
Current Service Cost N 46,48,607 313511
Interest Cost 16,42,108 12,211,799
Actuarial (Gains) / Losses 47,86,471 33,114,982
Past Service Cost - -
Benefits paid - (2.93,462)
Priar year charge - -
Present value of defined benefit obligation at the end of the year 3,20,85,072 2,10,07,886
Change in falr value of plan assets during the period
Fair value of plant assets at the beginning of the year 61,935,671 70,96,101
Contribution during the year - -
Expected Return on Plan Assets 4,65,514 9,65,032
Actuarial Gains / (Losses) 57.851 (4.21,077)
Benefits paid - (14,46,385)
Fair value of plant assets at the end of the year 677,036 61,93,671
Net asset / (liability) cecognised In the Balance Sheet
Present Value of Defined Benefit Obligations 3,20,85,072 2.10,07.886
Fair Value of Plan Assets 67,17,036 61,953,671

Net Liability recognized in the Balance Sheet. (Included in line items "Long:
term Provisions” - Note 8 and "Short- term provisions® - Note 11)

(2.53.68,036)

(1.48.14.215)

Expense recognised In the Statement of Profit and Loss

Current Service Cost 46,48.607 31,3511
Interest Cost 16,42,108 12,21.799
Expected Return on Plan Assets {4,65,514) (9.65.032)
Net Actuariat (Gains) / Losses 47.28,620 37,36,059
Prior year charge - -
Total expense recognised in the Statement of Profit and Loss 1.05,53.821 71.27.93%7
Major categories of plan assets as a percentage of total plan assets

Qualifying Insurance Policy of LIC 100% 100%
Principal actuarial assumptions at the Balance Sheet date (expresscd as

weighted averages)

Discount rate 7.90% 7.80%
Expected return on plan assets 7.90% 7.50%
Annual increase in salary-costs 8.00% 7.00%)




Adani Township & Real Estate Private Limited
Notes forming part of the financial statements for the year ended March 31, 2016

31

32

Experience Adjustments:

particulars 201516 2014-15 2013-14 2012-13 201112
Rs. Rs. Rs, Rs., Rs,

Present value of defined benefit obligation at the end of the year 3,20,85,072 2,10,07,886] 136,29,457] 1,01,99,613 .

Fair value of plan assets at the end of the year 67,17,036 61,93,671 70,986,101 68.61,500 -

Funded Status Surplus/(Deficit) -2,53,68,036] -1,48,14,215/ -6533356| -33,38,113

Experience Adjustments on Plan Liabilities 16,54,972 2,77,547] 26,38,008 -

Experience adjustments on plan assets -57,851 4,21,077 51,218 - -

Notes:
i) The estimate of future salary increase considered in actuarial valuation takes account of inflation, seniority, promotion and other relevant
factors such as supply and demand in employment market
ii) Discount rate is the rate which is used to discount future benefit cash flows to determine the present value of the defined benefit abligation
at the valuation date. The rate is based on the prevailing market yields of Indian government bonds at the valuation date for the expected
term of the obligation.
i) Defined Contribution Plans:
Particulars Year ended Year ended
March 31, 2016 March 37, 2015
Rs, Rs.
Amount recognized as an expense in Statement of PEL A/c 148,298,994 1.31.11,383
iv) The Defined Benefit obligations in respect of compensated absences which are provided for but not funded are as under:

Particulars Year ended Yeoar ended
March 31, 2016 March 31, 2015
Rs, Rs.
Compensated Absences 22483753 1.32.84,178
Disclosures regarding foreign currency exposures:
As at As at
Unhedoed E March 31, 2016 March 31, 2015
nhedged kxposures Foreign INR Foreign INR
Currency Currency
Payables {AED) 2,400 39,352 2,400 39,352
Payables (USD) 3,764 2,49,392 86,648 43,76,883
Payables {GBP) 4,550 460,005
Expenditure in foreign currency :
Particulars Year ended Year ended )
March 31, 2016 March 31, 2015
Rs, Rs,
Marketing Expenses 6.90,953 2997876
20,987 A

Repairs & Maintenance-Other
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Adani Township & Real Estate Private Limited
Notes forming part of the financial statements for the year ended March 31, 2016
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34

35

Earnings per Share:

Particulars Year ended Year ended
March 31, 2016 March 31, 2015
Rs, Rs.
A, Profit/(Loss) after tax {Rs.) 7.50,76,272 77.58.,5350
8. Weighted Average number of Equity Shares (Nous.) 1,00.00.000 1,00,00,000
C. Nominal value per share 10 10
D. Basic and Diluted Eamings per Share (Rs.) 7.51 078

Disclosures as required under the Guidance Note on Accounting for Real Estate Transactions (Revised 2012):

Particulars

As at / For the Year ended
March 31, 2016
Rs,

As at / For the Year ended
March 31, 2015
Rs.

Project Revenues recognized during the period

2.25,55,51,849

2,93,8248,293

Advances received from customers

2.21,4339,494

63,22,74,442

Aggregate amount of costs incurred till balance sheet date and recognized in
Staterment of Prafit and Loss

7.55,44,70,773

5.42,94,65 511

Recognised profits upto balance sheet date

1,92,24,75,401

1,79,19.28,815

For method used to determine project revenyes recognized during the year and stage of completion of projects in progress refer note 2(h),

Related Party Disclosures

Names of Related Parties & Description of Reiationship

Holding Company / Intermediate Holding Company / Ultimate Holding Company

1. Adani Land Developers Private Limited (Holding Company)

2. Adaniinfrastructure and Developers Private Limited (Intermediate Holding Company)

3. Adani Properties Private Limited (Ultimate Holding Company)

Enterprise having significant influence over the company (St Enterprise):

1. Suyojan Realty Private Limited

Enterprises under Common Controi

1. Shantigram Estate Management Private Limited
2. Shantigram Utility Services Private Limited

3. Adani Mundra SEZ Infrastructure Private Lirnited
4. Adani Estates Private Limited

5. Adani Developers Private Limited

6. Mistry Construction Company Pvt. LLd.

7. Alton Buitgtech (India) Pvt Ltd

8. Adani Enterprises Limited

Key Management Personnel

1. Mr. Tarwinder Singh (Director)
2. Mr. Pankaj Modi (Director)

3. M. Ajay Munot (CEO)




Adani Township & Real Estate Private Limited
Notes forming part of the financial statements for the year ended March 31, 2016

36 Other Disclosures

a) In the opinion of the management and to best of their knowledge and belief the value under the head of Current and Non-current Assets
(other than fixed assets and non-current investments) are approximately of the values stated, if realized in ordinary course of business,
except unless stated otherwise. The provision for all known current liabilities is adequate and not in excess of amount considered reasonably
necessary.

b) Opening balances have been taken as per the financial statements as audited by the previous auditor. Previous year's figures have been
regrouped / reclassified wherever necessary to corcespond with the current year's classification / disclosure.

As per our attached report of even date

For Dharmesh Parikh & Co, For and on behalf of the Board of Directors
Chartered Accountants Adani Township gfReal Estate Company Private Limited
Firm Reg No.: 112054W
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Kanti Gothi Tarwinder S{ngh Pankéj Modi
Partner Chairman Director
(M. No, 127664) (DIN: 01509225) (DIN: 02991060)
A
Vishal Shah

Company Secretary
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