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Audit Report undar soctien 44AB of the Incoma-tax Act, 1981 in the case of 3 perzon refermed to
in clause (b} of sub-rule (1} of rula &G

We have examined the balance sheet a3 on 315t March 2014 and the Profit and loss account for the period beginning from
01042012 to ending on 3140342014 attached herewith, of

Nama of the Assesses GOYAL SAFAL DEVELOPERS
Address 10TH FLOOR

COMMERCE HOUSE - 1Y,

100 FT ROAD

PRAHLADNAGAR, BATELLITE
AHMEDABAD, GUJARAT-2800(5

Permanent Account Number AAJFG1827C

2. We canllfy that tha balance sheel and the Profit and 1oss account are in agreemant with the Books of accownt maintained
at tha head office at 10TH FLOOR COMMERGCE HOUSE - IV, PRAHLADNAGAR, SATELLITE AHMEDABAD 3B000E
and 0 Branches

3. {a} e repor the following chservations / comments / discrepancies [ inconsislencias, if any
MIL

{b} Subiecl to above:-
(A) We have cbiainad all the information and explanation which, to the best of our knowledge and belisf, wers
nesessary for the purposes of the audit,
(B) i gur opinion, propsr books of account have been kept by the head office and tranches of the azsessee 8o fa
a3 appears from our cxamination of the hooks.

(C)  inour gpinion and to the best of cur informafion and according 1o the explanation given 1o ug, the sald accourts
read with notes therson, if any, give a trus and fair view:-

il inthe caso of the balance sheet, of the state of the affairs of the assesses a5 at 31 st March 2014 and

iivin the case of the Profit and loss account. of the Loss of the assessee for the year ended on that dafe.
4. The statement of particulars required fo ba fumished under section 44AE is annexed herewith in Form Mo, 300,
5. In our opinion, and to the best of our infommation and according to explanations given to us, the pariculars given in the sai
Farm Mo, 3C0 ana trus and comest subiact to following observations’muealifications, if any;

Sr.Na |Qualification Type Observation/Oualifications
1. Creditors under micre,  [The assessse is in the process of oblaining the cenfinmation from suppliers who hawve
small and medium reqistarad themsgalves undar the Micro, Small and Medium Enterprises Development Acl

Enterprises Cevelopment) 2008 (MSWED Act, 2008).
Aok, 2005 are not
ascertainable

2. Others On the basis of information, explanation and documents prodused before us by the
assessee thers are no demands raised or refund [asued durdng the year under any emy tas
lzws other than [ncome Tax Act 19571 and Wealth Tax Act, 1957,

3. Others Detailzs furnished under clause 34 of form 3CD ara bazsed on the TRESTCS statements
furnished and as centified by the management. Ag perthe management representation the
said defails include tax deduction on advancas and capilal sxpendiure, Wa have obtained
reascnable assurance with regard to compliance with the provisions of Chapter XVI-B
andior Chapter XV1I-BE. Wa have applied teat checks as a verification process

considering the voluminous nature of transactions which is in i difing
Stendards generally accepied in indla.

4, Others Mg this is not 8 manufactuning or rading business, Clavse
ralio Is not applicable.




5. Others

It is not possible for us to venify wheiher loane or deposiis have been repakd clherwizea
than by an account payee chague or accaunt payee drafl a2 ihe necessary evidence is nol
in fha possassion of ihe assessea,

The amaurl of repayment includes the amount of {ax dsducied at sourcs,

6. Others

It is ned posaible for us to verify whether loans ar deposits bave been laken or accepted
otherwise than by an account payee cheque or account payee draft as the nacessany
evldence is net In the podsession of the assassen,

| The amaount of Ican taken or accepted includss the amount of interesl crediied to the
lender ar depoaktor account.

7. IOthers

It is nat pessible for us 0 verify whether the payrment refarrad to in sechon 42403 and
jaecian 408
(34) ara made otharwige than by an Accsunt Payes chague or Account Fayes bank
draft In absence of nacessary avidencza in possession of the assassea | However,
according to the assesses no payment exceeding Rs. 20 000 {Rs. 35 000 in caze of
Plying, hifing or leasing goods carriage) iz made otharwise than by an Account Payes
chequs or Accounl Payes bank draft.

|8. Others

Perzonal expanzes other than those payabile under contractusl obligstions in acesrdance
with the ganerally acceptad business practices have not basn charged o revenue accounl

Place | AHMEDABAD

Drate [ 29M172014

For, G. K. CHOKSI| & CQC.
Chartered Accountants
(Firm Regjstration No.: (101895W)

(SHAUNAK V. MUZUMDAR)
(Fartner)
Membearship Mo, 937571




G. K. CHOKSI & CO.

Chartered Accountants

efdai “nfof@akcoo. com

Madhiban Near Madalpur Underbridee, Ellisbridee AHMED A B4 D-380006

FORM NO. 3CD

[See nila BE{2N

Btatement of partleulars requirad to ba furnished under gection 44AB

of the Income-Tax Act, 1961

PART A

1. Name of the Assessee

GOYAL SAFAL DEVELOPERS

2. Address of the Assessee

10TH FLOOR

COMMERCE HOUSE -1V,

100 FT RDAD
PRAHLADNAGAR, SATELLITE

| AHMEDABAD GU.JARAT-3B000S

3. Permanant dccount Number AAJFG182TC

4 Whether the aszasses s liable o | Yes

pay indirect tax lke excise duly, | [Sr.Mo, [Type Registration/ identification Mo
service lax, sales tax, customs duty, § [7™ " [Suryine Tax AAJFG1827CSD0DT

sic,  yes, pleass fumish the | o1 o AT GUIARAT 124073505908

registralien number or any ofher
idantification numhber allottad for tha
BAME

5. Status

Parthershlp Firm

6. Frevious yem

From 012043 Te 34/03/2014

7. Assessment Vear

2014 - 2015

5. Indicale the relevant clause of
section 4428 under which the 00l

Clause 44AB(a]

Mobile -079-30012009

has been conducted

PART B
9 (ay | f firm or Associalion of Fersors, indicate | As par Annexure '1' attached
rames of partners f members and their proft
sharing ratios,
In case of AQP. whether shares of members | No
gre indeteTminate or unkngwn ?
(b) | If there iz any change in fhe parners o | NO
members or in their profit sharing ratio since
the Iest day of the preceding year, the
| particulars of such change
I 10 (@) | Mature of business or profession (if more than | As per Annexure 2" attached

one busingss or profession ig carried on during
ihe previcus vear, naturs of every business or
prafessian)

Bullder and developer of Resldential and Commercial
Projects

(e)

If there is any change in the nature of businass
or profession |, the partioulars of such change.

NO

11 (a)

Whather books of account are prescribed under
section 4448 . if wes, list of books so
presoribed,

NO

)

Lisl of books of account maintainsd and the
eddress ot which the books of accounts are
kept. {In case books of account ara maintzinad
in & computer system, mention the books of
account generated by such computer system. [f
the books of accounts are not kepl al one
location, please fumish the addresses o

As per Annexure '3' attached




logations along with the details of books of
 accounts maintained at each localion.}
(©) List of books of account and nature of Televanl | As per Annexure '4' attached
docurents examined.
12 YWhether the profii and loss account includes |[NO
any profits  and  gainsg assessable  on
presumptiva hasis, if yes, indicate 1he ameound
and the relavant section (4440, 44AE, 44AF,
448, 440B. 44085, #46BB, Chagter X11-5, First
Schedule or any ofher relevant section. )
13 | (@) |Method ef ascouniing emplayed in the previous | Mercantile system
year.
{b) | Whether there haz been any change in the |NO
method of accounting employed vis - a - vis the
method employed in ihe immediately preceding
previous year.
() | If angwar to (1) akove is in the affirmative, give | NIL
details of such changes, and the effect therof or
the profit or loss.
(d) | Detalls of daviation, if any, in the method of |NO
aocounting empleyed in the pravious year fram
accounfing standards prescribed under segtion
145 and the sffact hereof on the profif or less.
14 | (a) [Methad of valuation of elosing stock employec | Closing Stock of Work - in - progress is valued at cost,
in 1he previous yesr.
(b) [In case of deviafion from the methed of [NO
valuafion prescribed under section 1458, and
the effact thereof on the profit or loss, please
furnish:
! 15 | A. Giva lhe following particulars of the capilal assel | NIL
convartad inia stock-in-teads.
(&) | Description of capital asset
(b} | Date of acquisition
(g} | Cost of acquisition
(d) | Amount at which the asset is converted into
stock-in-trade
16 | Amourts not credited to 1he profit and loss aceount,
faing-
{a) |the ltems falling within the acope of secion 28 | NIL
(b) |the proforma credits, drawbacks, refund of guty | NIL
of customs or axcise, of service tax, or refund of
sales tax or value added t@x, where such
credits, drawbacks or refunds arg admitted as
due by the authorities concerned
{2 |escalation claims accepted during the previons | NIL
year
{d) | any other item of Incoms NIL
, {2) | capital receipt, if any NIL
[ 17 | where any lang or buikding or both is kransferred
during the pravicus year for a8 conziderafion sss
inan value adopled or assessed or assessable by
any autharity of a Slate Government referred o In
sactior 4304 or 500, please furnish: i N
18 | Particulars of depreciation aliowable as per the |As per Annexure '5' atlached 2
Income-tax Act, 1961 in respecl of each asset or i e

The Written down vahmalaﬁ,fht beginni q\l',of the year shown
|::' | | I_- |
wZ)
L




biock of assets, as the case may be, in the follewing | in this statement are the same as the closing written down
form :- values 58 per the assessea’s income-ta¥ return for the
preceding Assesment Year.

{a) | Description of assatblock of asasts.
(b} | Rate of depreciation. .

©) |Actral cost or wrilten down valus, as the case
may he.

(d) | Additions f deductions during the year wiih
dates, in the case of any addition of an asset,
date put to use; including adjustmeants on
account of

i. Central Value Added Tax credits claimed anc
allpwed under the Central Excise Rules, 1944,
in respect of assets acquired on or after 1st
March, 1954,

ii. Change in rate of exchange of currency, and
iii. Subszidy or grant for reirmburgement, Gy
whatever name called

(8] | Depreciation allowable.

{1 {Wiitien down value at the end of year

Amount admissible under sections - 32AC, 3348, NIL
32A8A, 301 Mir. 35{1K, 3S(1dia) 350100, 35010
{v), 35(2AA), I5(2AE), 35ABE, 35AL, 3540,
3S0CA, I5CCE, ICCS, 35000, 350, 3500,
I500A. 35E

(@ [Any sum paid to an employes as bonus o | NIL
commission for services rendered, where such
sum was otherwise payable ta him a= profits o
dividend [ Section 36( i 1.

(b) | Detalls of contibutions received from | As per Annexure '6' attached
amployeas for various funds as raferrsd to ir
secion J5{1)(vay

(a) | Please lurmigh the details of amounts debited °
to the profit and loss account, being in tha
nature of capital, persanal,  advartisemant
| expenditure etc

| (@) |caphal expenditurs NIL
| (b) | parsonal expenditure NIL
[ (¢) |Advertlsement expenditure  in amy |NIL

anuvehir, brochure, tract, pamphlet or the
like, pukblished by a political party

(d) | expenditure incurred at elubs- NIL
as entrance fees and subscriptions NIL

as cost for club services and facilities | NIL

used

(e) | Expenditure by way of penalty or fine for | As per Annexure "7 attached
viclation of any law for the time being in| 32046

o fOrCa i

ift | Expenditure by way of any other penalty | NIL.

or fine ,

i) | Expendilure incured f any putpose | NIL

which is an offence or which is prahibibed
by law ——

(0) | arnounts inadmissible uis 40(a) A .
() as payment to non-resident referrsd to i (/§/ 2 \C\
& ’l |’2||

I




sub-clause (i)

{#) Details of payment on which tax iz nol
efesinrled-

(B Cetailz of payment on which tax has been
deducted hut has pot been paid during the
pravieus year or in the subsequent ys=ar before
the expiry of tirme prescribed ws 200013

(ii) as payment referred to in sub-clause (ia)

A) Detaflz of paymant on which tax iz no
deducted:

(B Details of payment on which tax has beer
deducted bur has not besn paid on or before the
due date specifiad in sub- ssction {1 of sectior
139

{iilp fringe kenafi tax under sub-clause (ic)

{iv) \Wealth tax under sub-clause (ia)

(v) royalty, license fee, service fee etc. under
sub-clause (iib)

(vij Salary payable ouiside Indiafio a nor
resident wilhouf TR eto, under sub-clausez (i)

iy payment ta PR other fund ete. under sob-
clauge (iv)

{wiii) lar paid by employer for perguisites undear
sub-zlause (v}

(©) | Ampunts debited o profit and loss account |NIL
Deing, interest, salary, bonus, commission or
renunargtion inadimissiple under section 40
{hif40ta and computation thereof,

() | Disallowance/deemed income u/s 40A(3):
iA) | Ontha bazis of the examination of books | YES

of  accourt  and  other  relevand
documents/avidence, whether the
axpenditurg covered under section 404
(3 read with rule 80D were made by
acgount payes cheque drawn on a bank
or account payee bank draft. [f not,
please fumnizh the details:

(B | On the hasiz of the examination of hooks | YES
of  agcpunt and  other  relevant
documentgfevidence, whether the
payment referred o in ssction 404734}
read with rufe &D0 were meads by
account payes cheque drawn on a bank
or acsolnl payes bank draft IFnot, please
fuinish the details of amount deemed to
be the profits and gaing of business or
profession under saction $0A3A);

(e) | Provision for payment of gratuity not allowable | NIL
under section 40A(7)

(f) | Any sum paid by the assessee as an employer | NIL
not allowable under section 40A(9)

(9) | Particulars of any liability of a contingent nature. | NIL

(h) | Amount of deduction in admissible in terms of | NIL

section 14A in respect of the expenditurs
incumed in redalion ko income which does not




form part of the total incame

() |A&mount inadmissible under the proviso o
saction 3801 Wi

NIL

122

Amount of inferest inadmissible u/'s 23 of tha Micro
Emazll and Mediumn Enterprizes Development Act,
2006,

NIL

23

Farticular of payments mads to persons specified
under section 404 (2} {B).

As per Annexure '8' attached

24

Amounts desmesd to be profite and gaine undes
section J2AC or 3AAB or 33ABA or 33AC.

NIL

25

Any amount of profit chargeata to tax under section
41 and computation theraof.

NIL

28

{I} |In respect of any sum referred to in clause (a),
{21, [(2), {dhk{=h or {0 of sechion 43B, the liabiity
for which -

{4) | pre-exislad on the first day of the previous vear
but was not allowed in the assessment of any
preceding previous year and was

(&) { paid during tha pravinous yaar

{b) | not paid during the previcus year

NIL
NIL

(B) | was incurred in the previous year and wag

(@ |paid on or before the due dafe for
furnishing the refumn of ingome of he
previous year under section? 381)

As per Annexure '9’ attached

(b} | notpaid on or bafore the atore-said date

(i) | * State whether sales tax, customs duly, sxcise
duty o7 any ather indirect tax, lewy, oess, imgost,
ect. is passed through the profit and lpss
account.

YES
Value Added Tax and Service Tax

27

(@) |Amount of Central Valie Added Tax cradits
availed of or utilized during the pravicus year
and [ts treatment in the profit and [oes acoount
and treatment of outstanding Central Yae
Agded Tax credits in the accounts.

As per Annexure '10' attached

(b) | Particulars of income or expenditure of priar
perind gredited or debited o tha profit and loss
accaunt.

NIL

28

Whether during the previous year the assessee has
received any properdy, being share of & company
hot being a company b whish the publie are
substaniially inlerested, without consideration or for
inadequate consideration 3= refemed fo in seclion
S6(2yviia), i yes, plaase fumnish the detais of the

Same.

Whether during the previous year the assessse
recelved any conslderatlon for issue of shares which
exceeds the fair market value of the shares as
referred to in section SE{2Yvilp), i yes, please
furnish tha delails of the samea.

NO

30

Cetails of any amount borrowed e bundi o any
amount due thereon fincluding interest on the
amount borrewed} repaid, otherwise than through
an account payee cheque [ Seciion 590 ]

NO

31

(a) | Parliculars of each loan or deposit in ar | As per Annexure '11' attached .
e

amouni excegding the limit specified in sectior
26955 taken or accepted durdng the previous




whether the assessee has incurred any koss
referr=d tg in gaclion 734 In respect of any
specified buginess during tha pravious year, il
yes, plassa funizh delails of tha same.

NO

(e)

in case of a company, pleass state that whethar
the company is deamsad to be canying on &
spaclation business ag referred in explanalion
to saction 73, if ves, pleasea fumish the details of
gpaculgtion loss if any incwmed during the
pravigus year.

N.A.

33

Saction-wize detailz of deduclions, if any,
admissible uvnder Chapter YA or Chapter
fSetion 104, Section 1044,

NO

(a)

Whether the zzseszee g required o deduct o
collect tax as per the provisions of Chapter X\
B or Chapter 21-BB, if ves please furnish ;

As per Annexure '13' attached

(b

whather the assessee has furnished the
stotement of tax deducted or 1Bx collsctad within
the preascribed time. If nol, please furmish lhe
datails:

As per Annexure '14' attached

ic)

whether the assessee & llable 10 pay interes
under section 201014} or section 206C(7. K
yes, pleass furnish

As per Annexure '15' attached

35

(a)

in the case of a rading concem, give
qmnlilatlué datails of principal fems of goods
traded,

(i} Opening slock:

{li} Purchases during the previcus year,

{lily sales during the previous year,

{w} closing stock;

(v} shnﬂgge.faxcess, if any.

N.A.

(o)

In the case of 3 manufacturing concern | give
quantitative deigils of the principal tems of raw
rvatarials, finished products and by-products -
(i opening stock;
{ily purchage during the previous year
fiity consurnption during the

previous year
(v} =ales during the previous year
vl glosing sleck;
fui) yield of finished products;
fwiiy percaniage of vield
{wiii} shortage/excess, if any;
£, Finished products/Byv-groducis :
(i cpening stock;
{i) purchase durng the previous year
{iif) quantity mamufacturad during

the previous year;

{iv} gales duting the previgus year
{1 closing stock;

{wi} shortagefexcess, if any;

N.A.

36

In the cage of a domestic company, delails of tax an
distributed prefits under zection 1150 in the
following formes ;-

N.A.

(@)

total ampunt of distributed profits

(b)

amount of reductlon as referred to b sectior
115-0{12){7}




(©) | amount of reduction as refamed to in section
A 15-0{ T i,

(d) |total tax paid tharson

(e) | dated of payment with amounts.

37

Whedher any cost audit was carried cut, if yas, give
the details, if any, of disqualificalion or disagrearmanl
on  any matteritemfialueigquantity as may be
reportedidentiiisd by the cost auditar.

N.A.

38

Whether any audif was conducted under the Central
Exciga act, 1844, [T yas, give the details, if any, ol
disqualification or disagrasment on any
matterfitamivaluefquantity as may be reportad
identifiad by the auditor,

N.A.

39

Whether any sudli was conducted under seclicn
724 of the Flnance At 1994 in relation to valuation
of taxable services, Finance Act, 1994 in relaion to
valugtion of taxable servlces, if yes, give the datalis,
If arry, of disgusaliication or disagreemant on any
el dilemtgiuetanlily 2y gy Lz
reportadiidentfled by the auditor.

NO

40

Details regarding turngver, gross profif, eic., for the
previous year and preceding previous year

Previous yvear

Preceding previous year

(@) | Total tumower of the aszesses

0

g |

(b) | Gross profit f Tumover

M.A.

M. A&, |

(€) | Met profit { Tumouer

MN.A.

N.A. |

(d) |Stock in tradeTurnover

M.&.

M.A.

(e) | Wiaterial Consurmed / Finished goods produced

M. A

M.

41

Please furnish the detabs of demand rafsed or
refund issued during the pravious year under
any tax laws other than Income Tax Act, 1961
and ‘Wealth tax Acf, 1957 alongwith details of
relevant proceedings.

NIL

Place . AHMEDABAD

Date

. 2911112014

For, G. K. CHOKSI & C(.
Chartered Accountanis
ation No.: {01895W)

7k,

(Firm Regi

{SHAUNAK ¥V, MUZUMDAR]
(Parthen

‘Membearship Mo.: 037571




