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NITIN V. AGRAWAL & ASSOCIATES

(CHARTERED ACCOUNTANTS)

INDEPENDENT AUDITORS' REPORT
TO,
THE MEMBERS OF TAKSHASHILA RESICOM PRIVATE LIMITED

Report on the Financial Statements

We have audited the accompanying financial statements of TAKSHASHILA RESICOM
PRIVATE LIMITED. which comprise the Balance Sheet as at 31/03/2022, the Statement of Profit
and Loss. for the year then ended, and a summary of the significant accounting policies and other
explanatory information,

Auditor's Opinion

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at 31/03/2022, and its Profit for the
vear ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described
in the Auditor's Responsibilities for the Audit of the Financial Statements section of our report. We
are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of
the financial statements under the provisions of the Companies Aet, 2013 and the Rules there under,
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the
Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

Responsibility of Management and Those Charged with Governance (TCWG)

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act™) with respect to the preparation of these financial statements that
give a true and fair view of the financial position . financial performance and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014. This responsibility also includes maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other iregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent: and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

Office: 02, Prabhuvir Soc., State Bank- Bhidbhanjan Hanuman Road, Bapunagar, Ahmedabad-24
Resi: 21/81, Gujarat Housing Board, Nr. Raipur Mill, Rakhial, Ahmedabad-21
mr.nitinagrawal@gmail.com Mo. 9824942354




In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibility

Our ohjectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion.

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected 1o influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with SAs. we exercise professional judgement and maintain
professional skepticism throughout the audit. We also:

® Identify and assess the risks of material misstatement of the financial statemenis, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we
are also responsible for expressing our opinion on whether the company has adequate internal
financial controls system in place and the operating effectiveness of such controls.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained. whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor’s report. However, future events or conditions may cause the Company
to cease 1o continue as a going concern.,

* Evaluate the overall presentation. structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in & manner that achieves fair presentation,




We communicate with those charged with governance regarding, among other matters, the ph?nma:sd
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Report on Other Legal and Regulatory Requirements

This report doesn't include a statement on the matters specified in paragraph 3 and 4 of the
Companies (Auditor’s Report) Order, 2016, issued by the Central Government of India, in
terms of sub section 11 of section 143 of the companies Act, 2013 since in Our opinion and
according to the information and explanation given to us, the said order is not applicable to the
company,

As required by Section 143 (3) of the Act. we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b} In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss. and dealt with by this Report are in
agreement with the books of account.

(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards

specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014,

(e} On the basis of the written representations received from the directors as on 31/03/2022 taken
on record by the Board of Directors, none of the directors is disqualified as 31/03/2022 from
being appointed as a director in terms of Section 164 (2) of the Act.

(f)' With respect to the adequacy of the internal financial controls over financial reporting of the

Company and the operating effectiveness of such controls, refer to our separate report in
"Annexure A"

(g) With respect to the matter to be included in the Auditors’ Report under Section 197(16) of the
Act, in our opinion and according to the information and explanations given to us, the limit
prescribed by section 197 for maximum permissible managerial remuneration is not
applicable to a private limited company,

(h) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014. in our opinion and to the best of
our information and according to the explanations given to us:




v,

Date:

The Company has disclosed the impact of pending litigations on its financial position in
its financial statements.

The Company has made provision, as required under the applicable law or accounting
standards, for material foreseeable losses, if any, on long-term contracts including
derivative contracts.

There has been no delay in transferring amounts, required to be transferred, to the
Investor Education and Protection Fund by the Company.

(i) The management has represented that, to the best of it’s knowledge and belief, other
than as disclosed in the notes to the accounts, no funds have been advanced or loaned or
invested (either from borrowed funds or share premium or any other sources or kind of
funds) by the company to or in any other person(s) or entity(ies), including foreign
entities (“Intermediaries™), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of the
company (“Ultimate Beneficiaries™) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries:

(ii) The management has represented, that, to the best of it's knowledge and belief, other
than as disclosed in the notes to the accounts, no funds have been received by the
company from any person(s) or entity(ies), including foreign entities (“Funding Parties™),
with the understanding, whether recorded in writing or otherwise, that the company shall,
whether, directly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries™) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries; and
(iii) Based on audit procedures which we considered reasonable and appropriate in the
circumstances, nothing has come to their notice that has caused them to believe that the
representations under sub-clause (i) and (ii) contain any material mis-statement.

The company has not declared or paid any dividend during the year in contravention of
the provisions of section 123 of the Companies Act, 2013,

01/09/2022 FOR NITIN V AGRAWAL AND

Place: AHMEDABAD ASSOCIATES

(Chartered Atcuuntantg.]'f'ﬂ_._:fg D N

Reg No. :142689W / CI;”\\

NITINV AGRAWAL
Proprietor
M.No.: 154317
UDIN No: 22154317BAOLYM2064



“Annexure A" to the Independent Auditor’s Report of even date on the Standalone Financial
Statements of TAKSHASHILA RESICOM PRIVATE LIMITED.

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013,

We have audited the internal financial controls over financial reporting of TAKSHASHILA
RESICOM PRIVATE LIMITED as of March 31, 2022 in conjunction with our audit of the
standalone financial statements of the Company for the vear ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants
of India. These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business. including adherence to company’s policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the Companies
Act, 2013,

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and the Standards on
Auditing, issued by ICAl and deemed to be prescribed under section 143(10) of the Companies Act,
2013, 1o the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence amount the adequacy of the
internal financial control system over financial reporting and their operating effectiveness. Our audit
of internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and operating effectiveness of internal control based on the assessed risk. The procedures
selected depend upon on the auditor’s judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide

reasonable assurance regarding the reliability of financial reporting and the preparation of financial

statements for external purposes in accordance with generally accepted accounting princ:irpléi',,&f

company's internal financial control over financial reporting includes those policies and pm%
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that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company: (2) provide reasonable assurance that

transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the com pany are being
made only in accordance with authorizations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition,
use, or disposition of the company's assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls. material misstatements due to
errar or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2022. based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control stated in
the Guidance Note on Audit of Internal Financial Controls over Financial Reporting issues by the
Institute of Chartered Accountants of India,

Date: 01/09/2022 FOR NITIN V AGRAWAL AND
Place: AHMEDABAD ASSOCIATES
(Chartered Accountants)
Reg No. :142689W

NITIN V AGRAWAL
Proprietor
M.No.: 154317 o
UDIN No: 22154317BAOLYM2064



TAKSHASHILA RESICOM PRIVATE LIMITED

Balance Sheet as at 31st March, 2022
(Amount in Rupees)
As at 315t March, 2021
ent Pending Due to Approval Pending
DTAL ——
ASSETS
Fixed assets ;
Tangible Assets
Ngible Assets .
C:pi 'Wurhml’mgrm i
1 ble Assets under Development
Non- 5 1 Investmenis -
Deferted tax assets (net) .
lerm oans and advances -
Other non-ci L lm a
Current Asseis
et investments .
l Ll I'—_ -
Trade receivables .
Cash aj cmhaquﬂuus 1
Short-te loans and advances =
m ol 1 asseis -
“

Significant Accounting Policies
Notes on Finaneial Statements
AS per our report of even date attached

Far, Takshashila Resiean Private Limit

For NITIN GRAWAL AND ASSOCIATES For Takshashila Resicom Py,
Chartered Acen
(P o
| Nitin V Ag
Proprieto Directo
M. No. 154317 \\Z| Mg I Drn %i&w W”:'Ba'zéfj
FRN : 142689 A Weamiegiy Cooneuiicn Parvit g 1
Pliace : Ahm dabad "\Eﬁz_@/ Place : Ahmedabad C‘é‘&d&
Date : 01/092022 Date : 010972022

UDIN : 2215431 7BAOLYM2064




TAKSHASHILA RESICOM PRIVATE LIMITED

Statement of Profit and Loss for the year ended 31st March, 2022

(Amount in Rupees)

Particulars Note W 2020-21
Revenue from Operations - -
Less : Excise duly = 2
Net Revenue from Operations - =
Other Income 11 - E
Total Revenue 30| =
Expenses: |
Cost of Material Consumed 12 64,08,874 >
Purchases of Land ( Dutia) . .
Changes in inventories of Finished goods, Work-in-progress 169,98,959) -
& Stock-in-Trade :
Employee benefits Expense 3,00,000
Finance Costs 13 509 -
Depreciation and amortization expense [ - -
Other Expenses 14 6,10,085
Total Expenses ﬂ& -
Profit before exceptional and extraordinary items and tax (3,20,509)
Less : Exceptional items -
Profit before extraordinary items and tax (3,20,509) -
Less : Extraordinary Items
Profit Before Tax (3,20,509) -
Tax Expense
Current Tax - -
Deferred Tax - -
Profit(Loss) For the period y _(3,20.509) 5
Earning per equity Share -
Basic 32) :
Diluted (32) £
Number of shares used in computing earnings per share =T
Basic 10,000 10,000
Diluted 10,000 10,000
Significant Accounting Policies
Notes on Financial Statements 15
As per our report of even date attached
For NITIN V AGRAWAL AND ASSOCIATES For Takshashila Resicom Pvg, -
Chartered Accountants Fo TEkShEEL"ﬂ ESTBH& P h% |.|||.|:.l:~.
@/ r’\\ /
[ Nitin V Agrawal | " 55<) '| ctor
Proprietor Director Director
M. No. 154317 : 0023860 DL w: OHQEG.‘E_?,
FRN : 142689W I AT ' :
Place : Ahmedabad I’ic:ﬁﬁ]:e%:bnd FoiaL. QJMMJ e
Date : 01/092022 Date : 01/09/2022

UDIN : 22154317TBAOLYM2064



TAKSHASHILA RESICOM PRIVATE LIMITED

Motes on Financial Statements for the vear ended 315t March, 2022

I SHARE CAPITAL

Particalars Ax nf 31,08,2021

Antharised Share Capital
110,000 Exity Shares of s 10-cach

baswed, Subscribed & Paid-up Capital
10{HHY Equsty Shares off Ra 1 0ench Fully paid up

The reconciliation of the number of shares outstanding is set oul bebow -

Particulars

iy S-huqﬁ:mmﬂﬁb:rw
Add ; Shares izsued diring the vear
Ligss * Share on

hack
Eqity Shawes af the end of the year

The: detnils of shareholders holdinig morne than $% shares

As wi 31032021
No, of Shares

Nifme of Sharcholder As at 31,03.2001

- Mo, ol shares Ve hield
hﬂicﬂ.ﬁﬁnnﬁﬂ:h
Parthil K, Gondalia

I RESERVES AND SURPLLS

Parficuiars

Profit wnd Loss Acesunt - Surplus
A per the last Balance Sheet
Add : Profis for the year
Amoum available for Appropristion
Less : Appropriations
Add : Adjusted Reserrves due to amalgamation
Closing Halance

As o 31002021

Totml

3 LOANG TERM BORROWINGS

Particulars | _ASRISLOE As at 31033021

Tatal

Secured Loan e e
.a-b-—-l..-r.ll- 7 - '
| T w=ud 3 - Fall i
o :=: - i
I -‘_:_ ‘Ji PF. Ii‘--d. -
- II A |J'-.
Unsecured Losn !“::1 - _'1
Kamleshbhal K Gondalia 22.84,000 NSRS
Panihil K Gondalia H000000
Parijar Ruildcon 21200 Ir s
Shiral L2 B.60000 -
Takshashila Corporition LLP (180,991 2 ST
Takshashila Projects Pt Led 42,00, 000 |

[
4 THADE !A1']K.BI.E

Karticolary

Hiren Rawal Aksociares
Shree Apency

Total
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TAKSHASHILA RESICOM PRIVATE LIMITED

" Notes on Financial Statements for the year ended 315t March, 2022
5 OTHER CURRENT LIABIALITIES

Fartioulary Axat 103,201
Provisian far £ :
nnm::;mmoﬁam
Prosision For Audit Fees
Duties & Taxes -
TS an 194 A
TS an 194
'msmmE;
TS on 194
TS on salary
Total _
e ————
T NON CURRENT INVESTMENTS
Farticalars As a1 31.03,3021
Total __'._
T —— e
8 CASHAND CASHEQUIVALENTS
Particulars As ait 31,03.2021
Cash om Hand
Balance with Banks .
I Currens
Bank of
Total -
e ———
9 SHORT TERM LOANS & ADVANCES
Asat ML0E202]
D ———,
10 OTHER CURRENT ASSETS
Particulars PIETH :
Advance to Creditors
Mnhimtera Cossstands Pve, |4l =
S M Patrawals _
Telal




TAKSHASHILA RESICOM PRIVATE LIMITED

Notes on Financial Statements for the year ended 315t March, 2022

11 OTHER INCOME

Particulars Ad at 31.03.2021

Interest
Fandd Gain
Interest On Loan
lqllﬂ

Zr
17 OF MATERIAL CONSUMED




SCHEDULE: 6
SIGNIFICANT ACC TING POLICIES AND NOTES FORMIN RTS OF ACCOUNTS AND REPORT

A’!

)

2)

3)

4)

6)

7)

8)

9)

SIGNIFICANTACQUUNTIEGPDLIS?IES

The financial statements are prepared under the historical cost convention, in accordance with Indian
Generally Accepted Accounting Principles (“GAAP™) on the accrual basis. GAAP comprises mandatory
accounting standards issued by the Institute of Chartered Accountants of India (*ICAI") and the
provisions of the Companies Act. 2013. These accounting policies have been consistently applied,
except for applicable recently issued accounting standards made mandatory by the ICAL The
Management evaluates all recently issued or revised accounting standards on a going concern basis.

USE OF ESTIMATES

The preparation of financial statements requires estimates and assumptions to be made that affect the
reported amount of assets and liabilities on the date of the financial statements and the reported amount of
revenues and expenses during the reporting period. Difference between the actual results and estimates
are recognized in the period in which the results are known / materialized.

FIXED ASSETS & DEPRECIATION:

The Company has not acquired any Fixed Assets during the year.

INVENTORIES:

The company is engaged in the business of real estate development and civil construction work. It
has Inventory during the year.

FOREIGN CURRENCY TRANSACTION:

There is no any foreign currency transaction during the year,

ACCOUNTING STANDARD-22:

Looking to loss, no provision for Income tax and Deferred tax has been made and So the accounting
standard is not applicable.

ACCONTING STANDARD-26 :

'I:hc Company has not followed Accounting Standard-26 “Intangible Assets” for the Deferred Preliminary
Expenses as the company has no Intangible Assets during the previous year.

CONTINGENT LIABILITIES:

As informed by the management, there is no contingent liabilities and hence not provided for.

AS-9 : REVENUE RECOGNITION :

le: company has not recognized any Revenue during the year as the company has not any business
during the financial year T




B, NOTES FORMING PARTS OF ACCOUNTS AND REPORT:

The Financial Statements have been prepared in accordance with applicable Accounting Standards. Th,

company has followed these account
policies is set out below: -

I Accounting Policies: -

The accounts of the company are prepared under the historical cost convention using the accrual method

of accounting and on a going concern basis,
The Company is showing fixed assets at cost less depreciation.

2. Balances of Loans& Advances are subject to confirmation,

3 The Company is a Small and Medium Sized Company (SMC) as defined in the General Instructions in
respect of Accounting Standards notified under the Companies Act, 201 3. Accordingly, the Company has

complied with the Accounting Standards as applicable to a Small and Medium sized Company,”

4. Pavment to Auditors:

As Auditor:  Rs. 20.000/-

5. Director sitting fees and Interest on Loan Funds:

Directors have not claimed Sittin g fees & hence not provided.

f. Related Party Disclosure:

The Company has not entered into any transactions with its Related Partjes during the previous year.

7. Figures have been rounded off to nearest rupee.

For and on behalf of

For Nitin V Agrawal And Associates. For, Takshashila Rgsicnnﬂ Pvit L{
Chartered Accountants For, Takshashila Resicom Private

rector

(Nitin V Agrawal)

Proprietor Director Director
Place: Ahmedabad DINOOIIRD Dy ohusee 3
Date: 01/09/2022 VUME‘“""’"‘”'&W‘M” Pasti s ¢z, WIMUH..

UDIN NO: 22154317BAOLYM2064



DIRECTORS’ REPORT

To,
The Members,
TAKSHASHILA RESICOM PRIVATE LIMITED

Your Directors have pleasure in presenting their 1%t Annual Report on the
business and operations of the Company and the accounts for the
Financial Year ended March 31, 2022,

FINANCIAL SUMMARY OR HIGHLIGHTS/PERFORMANCE OF THE
COMPANY:

The Board's Report shall be prepared based on the stand alone financial
statements of the company.

Particulars 2021-22 2020-21
Gross Income 0 NA
Finance Charges 509 NA
Tax 0 NA
Net Profit (Loss)After Tax (3,20,509) NA

BRIEF DESCRIPTION OF THE COMPANY’S WORKING DURING THE
YEAR/STATE OF COMPANY’'S AFFAIR:

During the year under review, your company has incurred loss of Rs.
3,20,5009.

CHANGE IN THE NATURE OF BUSINESS, IF ANY:

During the year under review, there was no change in the Business activity
of the Company.

DIVIDEND:

Due to the unavailability of the sufficient profit, you Directors do not re-
commend any dividend.

RESERVES:

No amount is transferred to reserve,




6.

DIRECTORS:

During the year under review no director were appointed as additional
Directors of the Company.

Moreover, no director has resigned as Director of the Company.
MEETINGS:
The Board of Directors met 3 (Three) times during this financial year.

DETAILS OF SUBSIDIARY /JOINT VENTURES/ASSOCIATE COMPANIES:

The Company has no Subsidiary/Joint Ventures/Associate Companies
AUDITORS:

The Board of Directors of the Company in its Board Meeting appointed
Nitin V Agrawal and Associates. Chartered Accountants (FRN: 142689W) as
the Auditors of the Company, to hold office from the till the conclusion of
the sixth Annual General Meeting of the Company.

Moreover, the appointment of Nitin V Agrawal and Associates, Chartered
Accountants (FRN: 142689W) as the statutory auditor of the company has
been placed before the members for their approval in the 6™ Annual
General Meeting of the Company to be held on 30.11.2021.

However, the Company has also received necessary consent and certificate
from the auditor of the Company as per the requirement of the section 141
of the Companies Act, 2013 and Rules made there under.

The explanation/comments made by the board relating to the
qualifications, reservations or adverse remarks made by the statutory
auditors in their report are furnished herewith.

In response to Statutory Auditors’ Report, Para wise explanation by the
management is given below:

Auditors’ Comment:

The Auditors’ Report does not contain any qualification. Notes to Accounts
and Auditors remarks in their report are self-explanatory and do not
for any further comments.




10. COPY OF ANNUAL RETURN:

Section 92(3) of Companies Act, 2013 has been substituted by the
Companies (Amendment) Act, 2017 which if effective from 28t August
2020 and as per the said amendments every Company shall place a copy of
the annual return on the website of the Company, if any, and the web-link
of such annual return shall be disclosed in the Board's report.

As on the date of this Report Company does not have a website, further,
copy of annual return is available for inspection at the registered office of
the Company on all working days, during business hours.

. MATERIAL CHANGES AND COMMITMENTS, IF ANY, AFFECTING THE
FINANCIAL POSITION OF THE COMPANY WHICH HAVE OCCURRED
BETWEEN THE END OF THE FINANCIAL YEAR OF THE COMPANY TO
WHICH THE FINANCIAL STATEMENTS RELATE AND THE DATE OF
THE REPORT:

There was no material changes occurred during the period under review.

- DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE
REGULATORS OR COURTS OR TRIBUNALS IMPACTING THE GOING
CONCERN STATUS AND COMPANY’S OPERATIONS IN FUTURE:

No such orders have been passed by any regulating authority.

. PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS UNDER
SECTION 186:

Details of Loans:

Date of | Details Purpose
making of for which
loan the loan is
to be
utilized by
the
recipient

Nil




Details of Investments:-

Date | Details of Purpose for which
of Investee the proceeds from

invest investment is
ment proposed to be

utilized by the

recipient

Nil [ Nil Nil Nil L Nil

Details of Guarantee / Security Provided:

Date of Detail | Amou Purpose for
providing s of nt which the
security/gu | recipi security/guaran
arantee ent tee is proposed
to be utilized by
the recipient
Nil Nil Nil Nil Nil Nil Nil

14. PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED
PARTIES:

The particulars of every contract or arrangements entered into by the
Company with related parties referred to in sub-section (1) of section 188 of
the Companies Act, 2013 including certain arm’s length transactions under
third proviso thereto shall be disclosed in Form No. AOC-2,

15.CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND

FOREIGN EXCHANGE EARNINGS AND OUTGO:

—_— e s

The details of conservation of energy, technology absorption, foreign
exchange earnings and outgo are as follows:

a) Conservation of energy

the steps taken or impact on
conservation of energy

the steps taken by the company for
utilizing alternate sources of energy
the capital investment on energy
conservation equipment’s

(b) Technology absorption

|__(i)_[ the efforts made towards technology




absorption

(i) | the benefits derived like product ]
improvement, cost reduction, product Nil
development or import substitution

(ili) | in case of imported technology (imported

during the last three years reckoned from Nil
the beginning of the financial year)-

(a) the details of technology imported Nil
(b) the year of import; Nil
(c) whether the technology been fully Nil
absorbed

(d) if not fully absorbed, areas where

absorption has not taken place, and the Nil

reasons thereof

(iv) | the expenditure incurred on Research Nil

and Development

(c) Foreign exchange earnings and Outgo

During the year, the total foreign exchange used was Rs. Nil and the
total foreign exchange earned was Rs. Nil.

16. DIRECTORS’ RESPONSIBILITY STATEMENT

Pursuant to Section 134(5) of the Companies Act, 2013, the Board of
Directors of your Company, to the best of their knowledge and ability,
confirm that:

15

in the preparation of the annual accounts, the applicable accounting
standards had been followed along with proper explanation relating to
material departures;

. the directors had selected such accounting policies and applied them

consistently and made judgments and estimates that are reasonable
and prudent so as to give a true and fair view of the state of affairs of

the company at the end of the financial year and of the profit of the
company for that period;

. The directors had taken proper and sufficient care for the maintenance

of adequate accounting records in accordance with the provisions of this
Act for safeguarding the assets of the company and for preventing and
detecting fraud and other irregularities;

. The Directors have prepared the annual accounts on a going concern

basis;

The Directors have not laid down internal financial controls as, the
clause (e) of subsection (5) of section 134 not applicable to the mmpag&v
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. The Directors have devised proper systems to ensure compliance with
the provisions of all applicable laws and that such systems are adequate
and operating effectively.

. The annual evaluation of the performance of the Board, its Committees,
if any and of individual directors has been made.

The Company has complied with the provisions relating to the
constitution of Internal Complaints Committee under the Sexual

Harassment of the Human at Workplace (prevention, prohibition and
Redressal) Act, 2013.

. The maintenance of the cost records as specified by the Central
Government under section 148 (1) of the Companies Act, 2013 are not
applicable to the Company and therefore the such accounts and records
is not required to be maintained.

17. ACKNOWLEDGEMENTS:

An acknowledgement to all with whose help, cooperation and hard work the
Company is able to achieve the results.

Date: 01/09/2022 By Order of the Board,
Place: Ahmedabad ' OM PRIVATE LIMITED
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FORM NO. AOC -2

(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and
Rule 8(2) of the Companies (Accounts) Rules, 2014

Form for Disclosure of particulars of contracts/arrangements entered into
by the company with related parties referred to in sub section (1) of section
188 of the Companies Act, 2013 including certain arm'’s length transaction
under third proviso thereto.

1. Details of contracts or arrangements or transactions not at Arm’s length
basis.

Particulars

Name (s) of the related party & nature of relationship

Nature of contracts/arrangements/transaction

Duration of the contracts/ arrangements /transaction

Salient terms of the contracts or arrangements or
transaction including the value, if any

Justification for entering into such contracts or
arrangements or transactions’

Date of approval by the Board

Amount paid as advances, if any

Date on which the special resolution was passed in
General meeting as required under first proviso to Nil
section 188




2. Details of contracts or arrangements or transactions at Arm’s length
basis.

Particulars

Name (s) of the related party & nature of
relationship

Nature of Nil
contracts/arrangements/transaction

Duration of the Nil
contracts/arrangements/transaction

Salient terms of the contracts or Nil
arrangements or transaction including
the value, if any

Date of approval by the Board

Amount paid as advances, if any

=

Date: 01/09/2022 By Order of the Board,
Place: Ahmedabad M/s TAKSHABH}L@{RM!,CDH PRIVATE LIMITED
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