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. INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF
CHANCHAL INFRASTRUCTURE PRIVATE LIMITED

Report on the Standalone Financial Statements We have audted the accompanying

standalone financial statements of CHANCHAL INFRASTRUCTURE PRIVATE LIMITED (“the
Comgpany”), which comprise the Balance Sheet a5 3t 31°March, 2016, the Statement of Profit and Le
the Cash Flow Statement for the year then ended, and 3 summary of the significant accounting polic

and other explanatory information,

Management’s Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect 10 the preparation of these standalone fing
swaterments that give 3 true and fale view of the 1 | position, fi ial perf and cash f
of the Company in accordance with the ccounting principles generally accepted in India, including t!
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the Compa
[Accounts) Rudes, 2014, Thas responsibility also includes maintenance of Mequdi accounting recort
accordance with the provisions of the Act for ssfeguarding the assets of the Company and for preven
and detecting frouds and other Irregularities; sefection and application of appropriate accoun
policies; making judgments and estimates that are reasonable and prudent; and design, implementa
and maintenance of adequate internal financial controks, that were operating effectively for ensu
the accuracy and completeness of the ccounting records, relevant to the preparation and presenta
of the financial statements that give a true and fair view and are free from material misstatem
whether due to fraud or error,

Auditor’s Responsibility

Our responsibility is to express an opinion on these standalone financial statements based on our aud
We have taken into account the provisions of the Act, the accounting and auditing standards and
matters which are required to be included in the audit repart under the provisions of the Act and the
Fules made thereunder,

We tonducted our audit in accordance with the Standaeds on Auditing specified under Secton 143(10
of the Act. Those Standards require that we comply with ethical requirements and plan and perform t
Audit 1o obtain reasonable assurance about whether the financial statements are free from material
misstatement.

An audit involves parforming procedures ta obtsin suds ciidonce atiout the anounts and tie
derfosnees in the Anancial estements, The arotedies selocied depend on the s judpment
Luging the assessment of the riks of materal rmasstatement of the tinancial statements, whether de
10 1w or error, In making those risk asses: , the auditor ¢ ders mernal fmancial control
televant to the Company’s peaparation of the financial aatements that ERC 3 true and L30; viowin ord
10 design audit procedures that are appropriate in the circumstances, but not fof the purpose of
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expressing ar{ opinion on whether the Company has in place an adetyote interel Anancisl comruly
wystem aver linancial reporting and the operating effectiveness of siach controls. An audit also includes
evdumi'a‘ the appropriatencss of the Accounting policies used and the reasonableness of the
sccounting estimates made by the Company’s Ditectors, a4 well 35 evaluating the overall presentation of
the linancial statements,

We believe that the audit evidence we have obtained is sufficlont and appropriate to provide o basis for
O audit opinion on the standalone financial statements.

Our opinion is not modified in respect of these matters. '

Raport on Other Legal and Regula R remonts

:mwmlumolmemw:?mm "

3 Mwmummwmmw&mmmdw
knowledge and beliof were r y for the p of our atdit.

8) In our opinion, proper books of account s required
it 3ppears from our examination of those books, by law have been kept by the Company 5o far as
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(a)huoam:mmmm- ial ly with the Accounting
msmﬁmmmmammnmaw 7 of the Companies {Accounts) Rules,

{e) On l:l basis of the wrm'en representations received from the ditectors as on 31*March, 2016 taken
on record by the Board of Ditectors, none of the ditectors is disqualitied as on 31*March, 2016 from
being appaintad as 3 director in terms of Section 164 {2) of the Act,
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{F) With respect 1o the other matters 1o be included in the Auditor's Report in accordance with
Rule 11 of the Companies [Audit ang Auditors) Rudes, 2014, in our OpInFn and 1o the best of our
nformation snd 2ccording to the exgplanations Biven 1o us.
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Annexure o the Independent Auditors' Report

(Retered 1o in Paragraph 1 under ‘Report on Other Lega! and Regulatory Requirerments’
section of our report of even date)

(1) In Respect of Fixed Assets

() The company has maintained proper records showing full particulars including
Guantitative details ong siluation of fixed ossets,

o] Fixed ossets have been physicony verified by the management at reasonable
Intervais; No matesiol disctepancies were noticec on such verification,

(2) InRespect of Inventory "
(a) Physical verification of inventory hos been conducted at reasonable intervok by
the management.

[b} Procedures for Physicat verification of invenicry lollowed by the management i
‘easonable and adequate in relation 1o the size of the company and the nature of ity
business. There are no nadequacies in such procedures that should be repored,
fc) Company is mainteining proper fecords of inventory. No materiol discrepancies
were noticed on physical vérification,

3) toansand advances o parties covered under section 189
YES
[a] Interest has not been charged

bl Based on owr oudit OCahIes and the infammatinn e avplanmbinm senrin
VRGNS 10 U no amoun! P UYaidug
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(8)

internal Control In refetence 16 Purchase of Inventory and Fixed Assels ond whethar
Hede is canlinue tallwe of Inteenal condrol

N our opinien and accoding 1o 1he information and explonations gvan 1o u there
Ofe odequole intarmnol control ystens Commerdurcale with w i of (e COmpony
and the nature of is busnes ke Ihe purchase of nventory and ted assels and loe
the sale of goods and services. During the cowse of audl We have nol chserved
cunlining faikse 1o conec? QST WeDdneues 1 NSOy cob o) syiler.

Rules foliowed while accepling Deposits

013 ond the ntes framed Mere undler, fo the exlen! appicable, have been
complied with. Wommbymemmogemenuhamoo«kmasbeenpmud
wmmmmma.NmomlCompmymlmamWOMdm
crany Court or any other Trisunal

Malntenance of cost records
.,

To the best of ouw nowledge ond . aapicined, e Central Gavernmean! has of
prescribed moindenance of coul racords under subsection ) of section 148 of the
CanpaimActfaitholhemmy.

According 1o the Information and explonations given to us in respect of statutory
dues

Employees’ state Insurance, income tax, Sqfes lax. Wealth tar, Service tax, Custern
duty, ExCite auty. Cess ond oMmer matanct statuiory dues oppiicable 1o 11,

(&) Accardng 16 the records of he Company, there ore o dues of prevident fund,
employeas’ state Insrance ncome-lox, soles-fax, weallh fay, temnjes tax, duty of
Cutloms, duty of excita, volue Ociderct ax of cessand any olher sandory dues wim
Ne appropiate outharites hove been not bean deposited on amount of any
dputa.

[c] NA

Company which has been tegistered far o period less than five yoos and
occumulcled fosses are more than 50% of Net worth, Reporting of cash Losses

This Clawse 5 nol oppiicabls

(%) Detault In Repayment of toans taken from 3ank or Financiod Insitulons

Booad on cw gudi ProCeduas and as per Ihe nfarmation and spianakons given by
Ihe management, we am of e cpiion thal ihe company has nat defauied in
fepayment of chaes fo o financial nsitution of bank,

(10) Terms tor Loons and Advances from Banks of financial Insfidlons prejudiciol 1o the
intarest of the company
Onlhebcmoorecmdsem\»dtwuom infarmotion provided by the
management, we are of the opinion that e company hos not given guarantess for
loans foken by Gther from banks or financis! methusons

(17) Applicction versus Purpose for which Loan Gronled
Bmomn'omvglbnwmm#vmlowby the managemant, lerm foans
wore appled for the Purpose foe which tha loons werg oblained.

(12) Repeding of Fraud Durfrg the Year Nalure and Amound

FOR Nirol Parikh & Associoles
(Chartered Accounbants)
Ploce : Ahmedaobod Reg No, 1134321w
Date :02/0%/2014 /A
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Niral Poelkh

(Propaielor)
Membership No; 144951



