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ANNUAL ACCOUNTS
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PODJA DEVELOPERS

Balancr Sheet as at 31at Marck 2016

Particulars G- As 01 315 Manch 2016

dule Arrunl Ry

CAmgu Al s

SOLRGES OF FUNDS
Partners' Capijal

Tatal :

APPLICATICON OF FUNDS

Firmd Assets
Grocs Block

Less Pepreciahan

Iy ma e it

Current Asgets, Loans and Advances

Envantary

Sundry Debiors

Cash and Bank Balanmes
Laan and Advanoes

Less ' Ciwrant LEsPililies and Provisions
Current Liabilities
FProvigions

Met Surreni Aczspts
lmilal

33 2y A3 a5

AN YE Ehi

4 250
17515

2000

30 31 GG GOE
2 14 BE 77C
2 35 4EC

EA 11 454

393 17 82 264

1 74 Gar
Har 285

1031 97H

3075115
07 B3 BRO

.
i I
et

Molay Merming part af acsounts

AL per altathad repart of £ven date

FOR G, K- CHOKSI & C0,
iFlrn Reegislralicsn Ma. 1018955

Gl‘??fmrﬂﬂ Aﬂ“ﬁmfdms

SHAUMAK . MUZUMDODAR
Fartngr

Flaca | shmasabad

Date :__ 2 SEP

MoR =00JA C=YELOPESRS

ﬁﬁjarj%i

Lariear

Flace:  Abmedabad

e~ 2 SEP 2015



POQJA DEVELOPERE

FProfit and Loas &ccounl for the wear onded 315t March, 2016

Farticulars Zihe S0l e ended 21003/20°3
_. dule Amaourtilis Anourl REd
INCOME
Sale of Flats 108 9K 6L
Liher Incoame e 27 05 162
- -
EXPEMOITLIFEE

Opemng Hock of Wark-in-progress

Pigjacl! Expences
Admimistrative and Qthar Expenses
Deprecigtion

Lazz Cloging wWark in Mrogress
Profir ¢ [Loss) Belore Tax

Less Prowvision far Tazation

Frofit § (Loss) Trangfemed ta Farners’ Capiial Accounis

A0 50 90 BAT

F 90 36 5455
iz 15 M3 741
g Gl

1 47 07 E3h
30 31 RYBLE

110 AT B

du B 135

570 CA0

13 bd 1353

Mates farming part af actounts

A5 per altached report of even dale

FOR G. K, CHOKS| & C0.
[Fimn Ragesiratizn Mg 1018934
Chartered Aooaunbants

.

SHALUMAK V. MLUZUMOLRE -
Parlner gL

e

FO= POC e GEVELTFERS

Prbrghs

Hrfner

Place Ahmedabad

Date = 3 SEP 215
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POCOA DEVELOPERS

Schadule - G Currenht Asaets, Loans and Advances

Pariculars S oat JIeF Kash 216 }
Armouit 12 ArnanT 155

Invanisfy
Wark in Frogress 4137 24 308
Sundry Debtors
Projected Sales Recaivable from Customers "4 1013 425

Less- Advance recarvesd from Cuslamer 12 0 [et 48]

Add Service Tax Recewabls fram cusiamears A 26 50Z

i RN

Caah and Babk BEalances

" ash Ralances 35 5
Eank Balance witn Banka 2195y
2 =06 agh
Loans b Advances
Advance recewakbtes i tash or kind 4 264
Halan=e with Raverue Auhohines GE a5 [YF
oA 51 d5GE
Toakal 3717 0 2B
Schadule - '0': Cument Llabililiez and Frovislans
rurram Liakllibas
Lundry Creditprs 168 %8
[1rer Corenl Lizkalities _ B aar
3 T4 A0
Proviglom
Far Incorne-tax TAC acd]
Cher Provisions a7 284
Tatal T 1021 5v9
]Ill'x Z-mf'.““ '.’.



POOLA DEVELOPFERS

S¢hedule -'E' - Gither income

Farticulars Forthe year ceed 20t March 2015
Amaunt {Rs | AmoarbyRe
Reimburaement of Charges 2720350
Exzess IT provision written back 516
Total To5 160

Scheduls - 'F' ; Projec] Expensss

Material Cost R
Labour Cost A 20 QG
Others Cirect Co=l Al asg

Tolal - nC df GEG

L AT e s s hmm = = = - e e —————————

Sohedule - G 2 Admilnisirative and Sther Expenges

Fayment 1o and Pravisions far employees 12 15 BAG
fudit Feas 28 657G
Frofessianal Fees b L35
Lelling and Qistribubgn Expenze 210 aRT
Cther Expances 28 ag84
Telal erne 15741
LT



FOOUA DEVELOPERS

Sthedule - "H' : Notas Forming Part of the Acttunta

1

BlgniNcant Aceounting Policies

(i

diiy

(it

(]

{v]

Acoounting Coetept

The firm folows e Mercantile Syslem of Accountey. The stocounds ane
preparad on hislarical cost basis and as a going concesn. Accaunting pahocs nol
refarred lo otherwize are consslent wilh generally acceated Al ing
statemoenls.

Fleed Aasata
Fixed Assels are valued at cost less deprec@tn

Cepreciathan

Depreciaton on Fiwd Assetz has been previded aon Wnflen Down Yalie
Method” at tha rate prescribed in the Incorme-tax Aot 1561,

Inyentorles

Lirect experditura retaling to developmenl of project is mvetonscd. indrent
expenditura  (including borrowing cosls) during  the pedod of proec s
inventorised to the extent the cependiture is indireclly related o canstructicn o
incidental theretc. Other ndirect expendiure including borrewing cogis) nourred
during the construction perod which is neitnel relaiod 1o 1he construction Aoty
mor is incidental thensto 1 charged to fhe profit and Iess account, Cral ocyroe)s
itams purchased spedfically lor projects are taken as consumed A5 and when
incurred! neceived.

Work-inprogreax

Wark in Pragress represents Lhe casl ingumed in respect af unsald area of the
Real Estate Developmant Projects and cost inuuned on Projects where the
revenys s yet to ba recognzed.

Finkgived Goods
Valued at lower of cost and st raalizable.

Royenus Racognition

Revenug iz recognized upon fransfer of risks and rewards ol awnership withaat
retaining effeclive conirel ower real estate by the seller and reasonabloe
expeciatan of ulfimate colleclion exisi

SHmflcant rlske and rewards of owhership are considered 35 transierres within
legal title passes on tg the buyer o subsiantial acls are pedormice and
sybstantiar amourl of sale prige iz receed.

Revenua 1t recognised on “percentage completion methed” where substariial
acls are still to be performad after transfer of risks and rewards-of ownership,



FOOJA DEVELOPERS

Schedula - 'H' : Notes Forming Part of the Ateaunts

vil Provisiones and Gontingont Labilities

Frovigwns nvolving substanial degrae of estimatlon in measurement ane
fecognised when there is A prezen! cbligalion as a rasull of past ewonts aac 1 s
probaile thet thepe wall be an oulflow of reseurces Contingenl _atiblies are nak

recognised but are disclzsed in the Motes.

(wii) Taxadon

(M1 Current year tae  powded based on takahle incone compated r
actordance walh the provisicns of the [ncome-tax At 1967

(i Deferred tax is recognized, subject to the consderation o prudence. an
timing differences, being the dilfeience bolween lakable incomsas and
accounting ingome thal orginate in ong penc<d and are capable of reversal
in one ar more subsenuent periad. Defaried tax agsets are recogmizad on
unabsorbed deprecialion and carny foresrd of losses Daged on virdual
cerainty that sufficianl fulure taxable incame will be available agznes| whch

such deferred tax assets can be reatzed.

2. For the year under review, n vicw of no liming difference batwean 1axable ngome anc
accounfing income, defened tax assets liahilities are not provided for,

NS per our sttached repatt of even date.

FOR G K. CHOKS1 & Cg,
Firm Regqistration MNe. 10\ ERSW
Chartared Acoryatiant s

o

AHAUNAK V. MUZLIMOAR __,_,-— -

Fezrner / }f_

Flace . sbmeadabad ' iy
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(=l R e
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