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INDEPENDENT AUDITORS' REPORT

To,
The Partners of
True Value Business Bay LLP

Report on the Financial Statements

We have audited the accompanying financial statements of True Value Business Bay LLP. which
comprise the balance sheet as at March 31, 2016 and Profit and Loss Account for the year then
ended, and a summary of significant accounting policies and ather explanatory information

Management's Responsibility for the Financial Statements:

Management i responsible for the preparation of these financial statements that give a true and fan
view of the financial position, financial performance of the LLP in accordance with the Accounting
Standards notified by the Institute of Chartered Accountants of India. This responsibility includes the
design, implementation and maintenance of internal control relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from material
misstaterent, whether due to fraud or emor,

Auditor’s Responsibility

Dwr responsibility is to express an opinion on these financial statements basad on our audit

We have taken intc account the provisions of the Act, the accounting and auditing standards and
matters which are required to be included in the audit report under the provisions of the Act and the
Rules made there under.

We conducted our audit in accordance with the Standards on Auditing issued by the Institute of
Chartered Accountants of India. Those Standards require that we comply with ethical reguirements
and plan and perform the audit 1o obtain reasonable assurance aboul whether the financial
statements are free from material misstatement.

An auddt involves performing procedures to obtain audit evidence about the amounts and disclosures
in the financial statements. The procedures selected depend on the auditor's judgment, including the
assessment of risk of material misstatement of the financial statements, whether due to fraud or error
in making those risk assessments, the auditor considers internal control relevant to the LLP's
preparation and fair presentation of the financial statement in order to design audit procedure that are
appropriate in the circumstances. An audit also includes evaluating the appropriateness of accounting
policies used and the reasonableness of the accounting estimates made by management, as well as
evaluating the averall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate a basis for our audit

opinion é%if



Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
financial statements give the information required by the Act in the manner so regured and give a
true and fair view in confarmity with the accounting policies generally accepted in India

a} In case of the Balance sheet, of the state of affairs of the LLP as at March, 31 2016 and

b} Inthe case of the Profit and Loss Statement, of the Profit for the year ended on that date

Report on Other Legal and Regulatory Requirements

We report that

{a) we have obtained all the infermation and explanations which to the best of our knowledge and
belief were necessary for the purpose of our audit,

{b} in our opinion proper books of account as specified in the LLP Act. 2008 have been kept by the
LLP so far as appears from our examination of those books and proper returns adeguale for the
purpose of our audit have been received by us;

{c) the Balance Sheet and Statement of Profit and Loss deall with by this Report are in agresment
with the books of account;

{d) in our opinion the Balance Sheet and Proft and Loss Account compiy with the Accounting
Standards notified by The Institute of Chartered Accountants of India.

FOR, VKJD B ASSQCIATES
CHARTERED ACCOUNTANTS

—o~aql,

JIGNASHU SHAH
PARTNER

M. No.117481

FIRM REGD. NO,: 12B985W

PLACE: AHMEDABAD
DATE: 25/08/2016



TRUE VALUE BUSINESS BAY LLP

BALANCE SHEET AS AT 315T MARCH, 2016

Ag At 31-03-2016

PARTICULARS SCHEDULE AMOLINT(Ra |

SOURCES OF FUNDS .

Partners” Contribution

Fized Capital 2 000G

Parner's Cumrant Cagpital A'C 3 4732

Loan Funds

Inecired Loans 4 111598965
TOTAL :... 111653667

APPLICATION OF FUNDS :

Fixed Assets : =

Gross Block 1]

Less : Deprecation 1]

Ml Block 1]

Current Asseis, Loans and Advances -

Cash and Cash Equivalents 5 3064013

Loans and Advances [:] BIIETD

Irventory T 243081194

Other Current Assels ] GRESIT?

Total Current Assels 262104049

Less:

Sundry Creditors And Other Current Liabilities 9 150454362

Total Current Liabilities 150454362

Net Current Assots... 111653887

TOTAL :.. 1116836ET

Significant Accounting Policies & Notes forming pert of -

accaunis

As perour report of even data

attached harewith

FOR, VK.JD & ASSOCIATES
CHARTERED ACCOUNTANTS

EY

JIGHASHU K. SHAH
PARTHER

M. Mo, 117461

FIRM REGH ND,: 128585W

PLACE : AHMEDABAD
DATE : Z5M0BZD1E

PARTHER
OPIN:007T185581

PLACE : AHMEDABAD

DATE : 250082046

UE BUSINESS BAY LLP

'@}‘37':;
DAYALBHAI T. MANSHAMI
DESIGMATED

PARTHER
DPIN: 02805869



TRUE VALUE BUSINESS BAY LLP

PROFIT AND LOSS ACCOUNT FOR THE PERIOD ENDING ON 3187 MARCH_ 2018

FARTICULARS SCHEDULE ida e, A
AMOUNT(RS.)
INCOMES -
Irceme from Chparation i
Dther ke 10 GG
TOTAL ;... 6832
EXPENEES —
Cpening Stock -
Add: E S
Land :
Consiruction Cost | 1
Administrative. Selling And Other Exprrges 12
Finance Cost _ 13
= 243051194
Lm. e m 0
Closing Stock 243061104
Cost OF Sale i
TOTAL -... 1]
Profit beforeTaxation for the Year 932
|Less ; Provision for taxation =l
Current Tax 2100
Profit After Tax 4732
o — 1
#dd : Balance carried from B = =
[previous year - e i 0
Amount available for Appropriation 4732
Balance carried to Partners' Capital Alc T % 4733
Significent Accounting Polies & Motss forming pan of 01 to 18

Sccounts

A5 per out raport of even date
altached herowith

FOR, VKD & ASBOCIATES
CHARTERED ACCCOUNTANTS

JGHASHU K, SHAH
PARTHER

B Mo 117484
FIRM REGM.KC.: 128085W

PLACE
DATE @

AHMEDABAD
2500812016

I .
IGMATED
FARTHER

DPik;0T15551

FLACE : AHMEDABALD
DATE | 2B0BZ01E

E BUSINESS BAY LLP

=
DavyALBHAI T MANSHAN

DESIGHATED
PARTHER
LFIMN 02805868



417 AVE SS3aNISNE INTVA 3Ndl

_ T TELD 0 0 0 0 %00T ILOL B
| 0 4 i 1 ¥ | BB S USHIN
N H a ] o X el 1 byow

0 0 u 0 0 £ yBEYS o .._wE._,E

“ QECE gaEL 0 ] ] ] w0y JEMWL[S2USY J IDBWES
qofs qgLi K] 0 ] a HO5 WBYS ] usuely

TSHILNNONY | sdILNnoNY | CsuliNnowy | (sdlINNOWY IsylLNNOWY | SHILNMONY s LNNOWY
oI U= GLOZIFOILD i
Triol JHL HOd LEAHILMI MO LY AN NN SHL ONRNa H.H___ SHV 1AV
[s500) L 0Hd NI LN S olLYH
| KO1Laay

AN TLIdYD LNIHHND S.HINLEYd - .7 IINaIHIS
00005 "TYL0L |

a0 0% BEd S YEaliN

goo'gl mfiesy 1 uyow

Q00'0L UBUE 5 USBIN

Doo oL LUBASSUBN JWES

nan'aL YRS 0 USIER

Ll SdYINaILHYd
9T0Z-E0-TE LV 5V
TLideD a3¥i4 SYINLYY ©, 2. 3N HO%s
gL-5L0Z A'd



TRUE VALUE BUSINESS BAY LLP

As At 31-02-2016

FARTICULARS AMOUNT{Rs |
SCHEDULE- 4 : UNSECURED LOAN |
Bditya Canstructians T1426815
Hi-Tech Engingers & Contractors 1"2'_55450'3
Mamsh [, Shah BOCO000
G rowin Vyapar LLF 10617536
Total.. 111698965
[SCHEDULE- 5 :CASH & CASH EQUIVALENT
Cash Balance 2130991
Balance o
CEBI-3431424906 EO7ES
CBI-3405788423 = mzué‘%
Total.. 3064013]
[SCHEDULE- & :DEPOSITS, LOANS AND ADVANCES 5
Electricity Depesits 186920;
Advances To Suppliers 9116754
Total.. 8313670,
SCHEDULE- T : INVENTORY
CLOSING WORK-AN-FROGHESS 245061 104
Total.. 243087 194
ESGHEIJI.II..E- B :OTHER CURRENT ASSETS
Servica Tax Receivable GEES1T2
Total.. BEES1T2
SCHEDULE- 3 :5U NORY CREDITORS AND OTHER CURREMNT LIABILITIES
Sundry Cradinrs 5?3_2‘11-3&':'
Total (1) — E7324380
| r Currant LI
Swaccha Bharal Cess Payabls 35125
TDN Payable 131151
[TDS Payabie 2920870
VAT Paysole B2s
Adwance Recaived from Customers oOoaeE1
Provision For Tax 100
Total (I} 53128982
Total (i) + (i) 150454362
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TRUE VALUE BUSINESS BAY LLP

F.¥. 2015-16
2015-20186
ARTICULARS -
FART AMOUNT(R=.}
SCHEDULE- 10 :OTHER INCOME Amount
Interest On Income Tax Refund BE3Z
TOTAL... 63832
SCHEDULE- 11 : CONSTRUCTION COST Amount
Matenal Cost 1585268
Labour Cast = 2807008
Professional Fees And Other Direct Expenzes 148520057
Total.. 153002373
ISCHEDULE- 12 : ADMINISTRATIVE, SELLING & OTHER EXPENSES
Insurance Expenses B 262491 |
Statiorery Expense 52041
Canveyance Expenses 58459
oalary Expenses 2adddiE
Office Expenses 35796
Swachcha Bharat Cess 207268
Cantribution To Provident Fund Exp. 10576
Total.. 2918993
SCHEDULE- 13 : FINANCE COST
Interesi Expenses-5. Tax and SEC 10935
Bank Charges BOBET
Interest Expenses-TON 1482
Processing Fees 30000
Interest Expanses J43ET84
Intarest Expenses-WAT 70
Total.. 3541638




TRUE VALUE BUSINESS BAY LLP
(F.Y. 2015-16)

SCHEDULE * 17" NOTES FORMING PART OF THE ACCOUNTS

Basis of Preparation of Financial Statements:

These financial statements have been prepared on an accrual basis of accounting, under the
historical cost convention, in accordance with the accounting principles generally accepted In India
and comply with the mandatory accounting standards issued by the Institute of Chartered
Accountants and are in line with relevant laws, provisions as well as guidelines prescribed under
LLF Partnership Act, 2008

Il. Revenue Recognition:

Recognition of Revenue from real astate projects

Revenue is recognized to the extent that it is probable that the economic benefits will flow to
the LLP and the revenue can be reliably measured. Income from operations is nel of
adjustment on account of canceliation/returns if any.

Revenue from sale of developed property is recognized upon transfer of all significant risks
and rewards of ownership of such property, as per the terms of the confracts entered into with
buyers, which generally coincides with the firming of the allotment letter/agreements, except
for contracts where the Firm still has obligations o perform substantial acts even after the
transfer of all significant risks and rewards. In such cases, the revenue is recognized on
percentage of completion method, when the stage of completion of each project reaches a
significant level of the total estimated construction cost of the project. Revenue is recognized in
proportion that the costs incurred for work performed up to the reporting date bear to the
estimated total project costs including land / land development right.

Revenue from projects is recognized when it is reasonably certain that the uitimate collecticn
will be made and that there is buyers' commitment to make the complete payment.

Uze of astimates:

The preparation of financial statements requires estimates and assumpfions fo be made that
affect the reported amount of assets and liabilities on the date of financial statements and the
reported amount of revenues and expenses during the reported period. Differences between the
actual result and estimates are recognized in the period in which the results are
known/determined.

Fixed Assetls:
Fixed Assets are stated at their original cost including incidental expenses related o acquisition

and installation, less accumulated depreciation. Cost comprises of the purchase price and any
other attributable cosl of bringing the assets to its working condition for its intended use,

M



VIl
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IX.

Depreciation:

Depreciation on the Tangible Fixed Assets has been provided on written down value Method as
per rates prescribed under the Income tax Act, 1961,

Taxation:

(I} Provision for current tax is made in the accounts on the basis of taxable income computed in
accordance with the provisions of the Income Tax Act, 1861

(i) Defered tax for iming differences between tax profits and book profits is accounted far using
the tax rates and laws that have been enacted or substantially enacted as of the Balance
Sheet date. Deferred tax assets are recognized to the extent there is reasonable certainty
that it will be realized in future.

Inventories:
{{} Related to Construction and Real Estate Projects

Direct expenditure relating fo construction activity is inventoned. Indirect expenditure (inciuding
borrowing costs) during the period of construction is inventaried to the extent the expenditune
i8 directly related to construction or is incidental thereto. Other indirect expenditure {including
borrowing costs) incurred during the construction period which is neither related 1o the
construction activity nor is incidental thereto is charged to the profit and loss account Cost
incurredfitems purchased specifically for projects are taken as consumed as and when
incurred/received.

{li) Work-in-progress - Real Estate Projects:

Represents cost incurred in respect of unsold area of the real estate development projects ar
cost incurred on projects where the revenue is yet o be recognized

(i} Finish Goods:
Finish Goods Are valued At Cost Or Met Realisable Value Whichever Is Less
Investments:

Long Term investments are stated at cost unless there is permanent fall in their value at the date
of the Balance sheet.

Provisions and Contingent Liabilities:

A provision is recognised when the entity has a present obligation as a result of past event and it is
probable that an outfiow of resources will be required to settle the obligation, in respect of which a
reliable estimate can be made. Provisions are not discounted to present value and are determined
based on best estimate required to settle the obligation at the Balance Sheel date. These are
reviewed at each Balance Sheet date and adjustment to reflect the current besl estimates
Contingent fiabilties are not recognised but are disclosed in the notes. Contingent Assets are neither
recognised nor disclosed in the financial statement,

AN



SCHEDULE 14 : deferred tax balances are as follows:

2015-16
Particulars Deferred | Deferred Tax
: Tax Liability Assets

Difference between Book and Mil Mil
Tax Depreciation

Unabsorbed Depreciation & Nil Mil

Carry Forward Loss o

Mil il

Net Deferred Tax Liability Mil Ml

L . 1

SCHEDULE 15:

In the opinion of the designated Pariners, Current Assets, Loans and Advances have value on
realization in the ordinary course of the business equal to the amount at which they are stated in
the balance sheet

SCHEDULE 16 : Auditors’ Remuneration Is Made up As Follow:

(Amount in Rs)
| Financial \'an[ 2015-16
| Audit Fees 24500
Total... 34500 |

SCHEDULE 17 :

Whenever external evidences are not available, we relied on the explanation given by the
management.

SCHEDULE 18 :

The LLP is converted from True Value Business Bay { Partnership Firm ) to True Value Business
Bay LLP (LLP)w.ef 08M10/2015

FOR, VKJD & ASSOCIATES
CHARTERED ACCOUNTANTS FOR, TRUE VARUE BUSINESS BAY LLFP

v =
JIGHNASHU SHAH HARDAYAL T. MANSHANII
PARTHER DESIGMNATED
M.No. 117481 PARTMER PARTMER
FIRM REGN. NC.: 128985W DPIM: 00715551 DPIN:02905869
PLACE: AHMEDABAD PLACE: AHMEDABAD

DATE: 25/08/2016 DATE: 25/08/2016



