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INDEPEMDENT AUDITORS” REPORT

TO THE MEMBERS OF
VISHWAS HITECH INFRAPROJECTS PRIVATE LIMITED

REPORT OM THE FINAMCIAL STATEMENTS

We have audited the accompanying s$tandalone financial statements of YISHWAS
HITECH INFRAPROJECTS PRIVATE LIMITED, which comprise of the Balance Sheat as at
31 March 2014, the Statement of Profit and Loss for the year then ended, the Cash
Flow 3tatement for the year then ended and a summary of significant accounting
palicies and other explanatory information,

MANAGEMENT'S RESPONSIBILITY FOR THE FINANCIAL STATEMENTS

The Company's Board of Directors is responsible for the matters in saction 134(5) of
the Companies Act, 2013 [“the Act") with respect to the preparation of these
financial statements that give a true and fair view of the financial pesition, financial
parformance and cash llows of the Company In accordance with the accounting
principles generally accepted in India. including the Accounting Standards
specified under Section 133 of the Act. read with Rule 7 of the Companies
{Accounis] Rules, 2014, This rasponsibility also includes the maintengnce of
adequate accounting records in aoccordance with the provision of the Act for
safeguarding of the assets of the Company and for preventing and detecting the
frauds and other Irregularities: selaection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent: and
design, implementation and maointenance of internal financial cantrol, thot were
operating effectively for ensuring the accuracy and completeness of the
accounfing records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from materdal missiatemeant,
whether due 1o fraud or error,

AUDITOR'S RESPONSIBILITY

Qur rasponsibility is to express an opinion on these financial statements based on our
audit,

We have token Into occaunt the provisions of the Act, the accounting and auditing
standards and matters which are required to be Included in the audi r&pq}rl undar
the pravisions of the Act and the Rules made there under.
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We conducted our audit in accordance with the Standaords on Auditing specified
- under section 143[10] of the Acl. Those Standards require that we comply with
ethical requirements ond plon and perform the oudit fo obtain reasonable

assurance about whether the financial statemenis are free from material
misstatements,

An audit invelves performing precedures to obtain audit evidence aboul 1he
amaunts and disclosures in the finonclal stotements. The procedures selected
depend on the ouditor's judgment, including the asiessment of the risks of material
misstatement of the financial statements, whether due to froud or error. In making
those risk assessments, the ouditer considers internal financial contral relevant to the
Company's preparation of the financial stotements that give true and fair view In
order to design oudit procedures that are appropriate in the circumsiances. An
audit also includes evalualing the appropriateneass of accounting policies used and
the reasonableness of the occounting estimates mode by Company’s Directors, as
well as avaluating the overall presentation of the financial statements.

Wa believe that the oudit evidence we have obiained is sufficient and appropriate
to provide a basis for our audit opinion on the financial statemeants,

QPINION

In our opinion and fo the best of our information and according to the explanations
given to us, the aforesaid finoncial statemeants. give the information required by the
Act in the manner so required and give a true and fair view in conformity with the
aceounting principles generally accepted in India of the state of afllairs of the
company Qf af March 31, 2006 and its prafit and cash flows for the year ended as on
that date.

REPORT ON OTHER LEGAL AMND REGULATORY REQUIREMEMNTS:

As required by the Companies [Auditeor's Reporl] Order. 2014 (the order), ssuad by
the Central Government of India in term of sub-section [11) of section 143 of the
Companies Act. 2013, we give in the 'Annexure-A' a statement on the matiers
speacifiad in the paragraphs 3 and 4 of the Order,

1. Asreguired by section 143[3] of the Act, wa report that;

al We have sought and obtained all the information and explanation: which fo

fthe best of our knowledge and beliel ware necessary for the purposas of our
audit.

B} In our opinion proper books of account as required by law have been kapt by
the Company so far as appears fraom aur examination of those books.



c] The Balance Sheetf, the Statement of Profit and Loss and the Cash Flow
itotement dealt with by this Repaorl are in agreament with the books of
acecount,

d) In our opinion, the aloresaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act. read with Rule 7 of the
Companies (Accounts) Rules, 2014,

@] On the basis of written representations received from the directors as on 31
March, 2014, taken on record by the Board of Directaors, none of the directors
is disqualified as on 31 March. 2014, from being appointed as a directar in
terms of 5ection 144(2] of the Act.

t} With respect to the adequacy of the internal financial controls over financial
reporting of the company and the aperating affectivenass of such contrals,
refer to our separate report in *Annexure-B'; and

2. With respect 1o tha other matters includad in the Auditor's Report and to our bast
of cur infermation and accaording te the explanations given to us :

al The Company does nol have any pending litigations as on the date of
bolance sheeai.

b] The Company did not have any leng-term contracts including derivatives
contracts for which there were any material foreseeable losses and hence,
there was no requiremant to creale any provision for the same.

c) There was no amount which was required to be transferred to the Investor
Education and Protection Fund by the Company during the year.

For and on behalf of

SNK & Co. —
Chartered Accountants 4 25 o
F. w \

-
amilr B, 5hah
Farfner

Place : Surat
Daote : August 29, 2014



ANMNEXURE "A" TO THE AUDITOR'S REPORT

[Referred to in our Report of even date an annexure on the matters specified in
paragraphs 3 and 4 of the CARD on the Statements of Accounts of VISHWAS HITECH
INFRAPROJECTS PRIVATE LIMITED as at and for the Year ended March 31, 2014 we
report thot:

a] The company has maintained proper records showing full particulars including
guantitative details and situation of fixed assels.

b] The company has a regular program of physical verification of fixed assets by
the management during the year, The procedure and pericdicity of verification in
our opinion i3 reasonable having regard to the size of the company and the natura
of its assets. Mo material discrepancies ware noticed an such verifieation.

c] According te the information and explanation glven 1o us and on the basis of
our examination of the records the company does not own any Immovable
propertias,

The inventory has bean physically verifled during the yvear by the manaogement. In
aur apinicn, the fraquency of verification 15 reasonalbyle,

The procedures of physical verification of inveniaories followed by the management
are reasonable and aodeguate In relafion fo the size of the company and the
nature of its businass.

On the Dasis of eur examination of the records of inventory as malntained under
the Central excise regulafions. we ore of the opinion that the company s
maintaining proper receords of the inveniory. The discrepancies noticed on
varificalion betweaen the physical stacks and the book records werea nat matarial.

The company has not granted any loans, secured of unsecurad fo companies, firms
er other parties covered in the register maintained under section 189 of the
Companigs Act, 2013, Accordingly, paragraph 3{iii] of the order I3 not applicable
to the company.

In Qur opinion and accerding fo the information and explanation given to us. the
company has complied with the provision of section 185 and 184 of the companias
act with respect to the loans and investmeant made.

In our opinlon and according 1o the information and explonations given to us, fthe
company has not occepied any deposits from the public and consaguentily. fthe
diractivas issued by Reserve Bonk of Indla, provisions of sections 73 to 7& or any
other relavant provisions of the Companies Act, 2013 and the rules framed there
under with regard to the depasits accepfed from ’rhaJJ:ublh: are nol applicakle,
Thus, Paragraph 3{v) of the arder s not applicable !‘c;f_ti‘l‘-l.:;ébnjpnny-
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According to information and explanations given to us the Central Gavernment
has not prescribed for the mointenance of cost records under 5ection 148(1) of the
Companies Act, 2013.

According to information and explanations given fo us and on the basis of our
examination of the books of acecounts, the company has been regular in
depositing with appropricfe authorities undisputed statutory dues Including

provident tund, employees’ state insurance. income tax, vat, excise duty. and
othear statutory dues.

According to the information and explanation given fo us, no undispuled amount
payable in respect of WAT, Customs Duty and Excise Duty were outstanding, as al
March 31, 2016 for a period of mare than six months from the date they became
payable,

Bases on our audit procedures and accerding to the information ond explanation
glven by the monagement. the company has not defaulted in repayment of loans
or borrowing to a financial insfitution, bank and to the government,

The company did not raise any money by way of inltial publie affer or further
public offer [including debt instruments) and term loan during the year.
Accardingly, Paragraph 3[ixjaf the arder is not applicable.

According to the infarmation and explanation given fo us, no material fraud by the
company or on the company by (15 officers ofr employees has been noticed or
reported during the course of our audit.

The company is registerad as Private limited company. Thus, paragraph 3(xi] of the
order is not opplicable.

In owr opinion and according to the informotion and explanation given to us, the

company is not a nidhi company. Accordingly, paragraph 3(zil) of the order is nal
applicable.

According fo the information ond explanation given to us and boased an our
examination of the records of the company, transaction with the related parties
are in complionce with seac 177 and 188 of the Act where applicabla and delails of
such transaction have been disclosed in the financial stalement as required by
applicabkle accounting standards.

According to the informaltion and explanation given fo us and based on our
examination of the records of the company. the company has nol made any
prelerential allotment or private placement of shares or fully or partly convertible
debentures during the year,



xvi. According fo the information ond explanation given to us and based on our
examination of the records of the company, the company has noat entered into non

cash fransactions with directors or persons connected with him. Accordingly.
paragraph 3|xv| of the order is not applicable,

avii. The company Is not requirad to be registered under sec 45-1A of the Resarve Bank
ol India Act, 1934,

Far and on behalf of
tHNE & Co.
Chartered Accountants

Fartne

Flace : Surat
Date : August 29, 2018



MEX . 2

Report en the Internal Financial Controls under Clause (i) of Sub-section 3 of Section
143 of the Companies Act, 2013 (“the Act™)

We have audited the internal financial contrals over financial reporting of VISHWAS
HITECH INFRAPROJECTS PRIVATE LIMITED as of 31 March 2014 in conjunction with our
audit of the financial statements of the Company for the year ended on thaot date,

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal
financial controls based on the internal contral over financial reporting criteria
established by the Company considering the essential components of internal
contral stated in the Guidance MNote on Audit of Internal Financial Contrals over
Financial Reperting issued by the Institute of Chartered Accountants of india ['ICAI').
These responsibilities include the design. implementaotion and mointenance of
adequate internal financial controls that were operating effectively for ensuring the
arderly and efficient conduct of its business, including adherence 1o cCompany's
policies, the safeguarding of its assels, the prevention and detection ol fravds and
errors. the accuracy and completenass of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act,
2013,

Auditers" Responsibility

Our responsibllity is to express an opinion on the Company's internal financial
controls over financial reporting based on our oudit. We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting (the "Guidance Mote") and the Standards on Auditing, Issued by
ICAl and deemed fo be prescribed under section 143[10) of the Companias Act,
2013, to the extent! applicable to an audit of internal financlal confrels. both
applicable to an audit of Internal Financial Controls ond, both issued by the Institute
of Charfered Accountants of India. Those Standards and the Guidanca Mote require
that we comply with ethical requirements and plan and perform the audit to obtain
regsonable ossurance about whether aodequate internal finoncial controls aver
financial reperting was established and mainfained and if such cenirols aperated
effactively in all material respects.

Cur audit involves performing procedures to oblain oudit evidence about the
adequacy of the Internal financial controls system over financial reporfing and their
cperating effectiveness., Our audit of infernal finoncial controls aver financial
reparting included obfaining an undersfanding of infernal financial contrals aver
financial reperting. assessing the risk that o material weakness exists, and testing and
evaluafing the design and operating effectiveness of internal contral based an the
assessed risk. The procedures selected depend on the auditer's judgment, including
the aossessment of the risks of material misstatement of the financial statements,
whether due to fraud or &rror.

We believe that the audit evidence we have ablained is sufficient and appropriate
to provide a basls for our audit opinion on the Company's internal financial cantrals
ystem over financial reporting.



Meaning of Internal Financial Contrels over Financial Reporting

A company’s internal financial contral over financial reporting is  process dasigned
to provide reasonable assurance regarding the reliabllity of financial reporting and
the preparation ef financial statements for external purposes in accordance with
generally accepled accounting principles. A company’s internal financial confral
aver financial reporfing includes those policies and proceduras that (1) pertain to
the maintenance of records that, in reasonoble detail, accurataly and faidy reflact
the tronsactions and dispositions of the assets of the company: [2] provide
reasonable assurance that fronsactions are recorded as necassary te permit
preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures af the company are being
made only in accordance with gutharisations of management and directors of the
company. and [3) provide reasonable assurance regarding prevention or fimely
detection el unauthorised acquisition. use. or dispasition of the company's assefs
that could have a material effact an the financial statemants.

Inherent Limitations of Internal Financial Controls over Financial Repaorting

Because of the inherent limitations of internal financial confrols over financial
reporting, including the passibility of collusion er improper monaogement override af
controls, maotferlal misstatements due to eror or fraud may occur and not be
delected. Also, projections of any evaluation of the internal financlal cantrals OveEr
financial reporting to future periods ore subject to the risk that the interal financial
control over financial reporting may becoeme inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may
deteriorate.

Cplnlon

In our epinicn, the Company has. in all material respects, an adequate internal
financial centrols system over financial reporting and such internal financial controls
aver financial reporting were operating effectively as at 31 March 2014, bosed on
the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stoted in the Guidance
Mote on Audit of Infernal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India,

For and on bahalf of
SHNE & Ca,
Chartered Accountanis

Flace : Surat
Date : August 29, 2014



