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Awseace mas Enllmwed mersantile syslem of Accounting. All jeovisboea for uminoumed o pefoes
and lpcome accrued bui pot mealisod are made covaddering the primciple of prudends and
muemality. WIP {Revenue Recognized) v proportionme encome recogniied haned (n percentage
completion mehod. As and wien sale deed exeouted in fvor of customes. same will be adjusted
with WEP | Revorme Recogrerad).

' 1 PERSONAL EXPENDITURE;
These may be some clenent of Personal expenditine debited 1o Profit and Loss Accounts in
respect of following heads of expenditure Viz telephone exp.. offite e #ic. But 8 is sor
peasible for me 10 asierain the cormect susm for the 1ame.

] s, s ADMISSIELE USDER SECTION 44

1t & nen possible me 10 verly B peyments made v cheques in ovoess of Ra 20,0005
whesher it had heen made by accoant peyees cross cheque r bank draft xs necessary ¢videnco
are o i the possearion G the aasciad.

Asseasee i dealing In construction activily, whene large no. of Iabourens is involved and Bbuge
amoast of tabour payments are %0 be made v lsbourers. Miosily isere are from un-organized
pector and hence assessee has to make cush payments 10 e, payinem made on one day may
exeoeds Ha 30,0000 in cash bul it hay been made amongsl several laber Hemoe in our
opirion Sec. 40 A (¥ will not be applicable w wach transactions

4, ‘We have not obizined any confirmation froen any of the debtory’ Creditory Depository’ Bankern 1
in ecvemed i per ook Of it

5 We have verified the mansactions recorded in the boola of scgounts with such docamentans
mvilences & were made mvailahle and prindded 1o e, where ever uch documentary evidesce
were Aot available, we have refied upon the entries autherticated by the propricion and s recooded
it Besolin of pocounis. il




B, Aufil Ls 44 AR of the LT, Ac hes been conducted on Test Chexk Bimes s per generath
accepied Auditmg Prneiples.

T, Wa have relind on lia2 of periam soversd By Section 40=-A(2Xb) of ihe L.T.Act 1961 fummbed By

ihe assessas

R. Revenee Hecppnition: -
Revefras rom conatructed propermies (s recognized on the “percentage of Completion method™
on & peoject-io-project hisds. For éach muh profoect where revenas b 1o be recogrined. 4 portion
of [he 1ol sale comasderation desermined as per the duly exeguled ggFeements 10 =l |/
application forms {containing walicss rerms of agreements to selll, is recognized m novenus basead
et the perecsnage of Bctusl project cost ncurred 86 total satimated oo of thar peoject. Emimated

project coat ncludes coad of land | Seveloprient nphes, borrowing costs. overheads, eslimaled
congiraciben and developient cost of ich propemies. The manigemeni revises The cslimses of
Project Cioat pesiodically. The effects of wach changes 10 extimates are necognined In the perod
in whach such changes are detohingd
9 Particulars of Loams or Deposits in excess of Ra, 20000/. acoepied o¢ repaid are shown on
separsie pagr allached
1) Clause 40 spplies only (o assesses who are engaped in manafacturing or srading acsivties
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Date: 17.06.2015

CERTIFICATE FOR .Y, 2014-2018

o

HNIRAY SHAH & ASSOCIATES,
CHARTERED ACCOUNTANT
VADOCDIARA

1§ This is to certsf that, we have verified closing stock physically & has been
valued a Tosl.

2} Thas is 10 certify hat 8] payments made powards expenidisure exceading
s 20.HNN- has been made cither through crossed cheque or asd dreall,
excepl shawn in ARBENLee (o Fom ha FCD il any,

%) This is %0 certily that no such payments made & provided in Section
SO0 AN Wb, except as shown in Ansexure to Form No, ICD

&) This is 10 comify thar paymem made to suppliers in 0l exceeding R
Zﬁ..lfl.'-i:l-'-mlplmllrdl;'-luhﬂmﬂmdm:ﬂnlpﬂmmﬂhmirmr.

L} No Perons] cxpendcs charged to Profit £ Loss Actoum,

6} All tmnsacies with loan e depositon were theough pdoount payee

chogats or dmits
FOR, URBAN DEVELOPERS
"'l|.1.1|ﬁ ry 2y, O
@
e PARTNER
i P
=y b,

SHUBH RESIDENCY, RAPURAL CHAR RASTA. AT POST
RATANPUR, VADODARA = 390019,




