
NIRAV SHAH &ASSOCTATDS

CA. NIITAV M. SHAI{
Il. Conr.. f,'I.Corn., F.C.A., P.G.D.C.A.

FOITM NO.3CB
[See rule 6G (lXb)]

Audit report under section 44AB of the Incotne-tax r\ct, 1961, in the case

ofa persorr referred to in clause (b) ofsub-rule (l) ofthe rule 6G

I have examinecl the balance sheet as at 3 I st March, 2015, and the profit and loss account fbr the year

ended on that date, attached herervith, of URBAN DEVELOPDRS, SHUBH RESIDENCY, I(APUIIAI

CHAR RASTA, AT POST RATANPUR, VADODARA-390019. PAN No : A A D F" U 0 4 ? 8 P

I certifo that the balance sheet and the profit ancl loss account are in agreernent with the books of accoutlt

maintalrred at the head office at URBAN DEVBLOPERS, SHUBH RDSIDENCY, I(APURAI CHAR

IiASTA, AT POST IIATANPUR, VADODARA - 390019 And NIL branches.

2. (a) I report the following observations/comments/discrepancies/inconsistencies; if any :

I. AS PgN OUIT NOTES ATTACHED TO 3CD I{EPORT

(b) Subject to above,--
(nl I 5ave obtained all the inforrnation and explanations wlrich, to tlte best o1' rny

knorvledge and belief were necessary for the purpose of the audit.

(B) Irr my opinion, proper books of account have been kept by the head office of the

assessee so far as appears from rny examinatiolr of the books'

(C) In rny opinion and to the best of rrry infbrmatiorr and according to the explanations

given to me, the saicl accounts, read witlr notes thereon, if attl', give a true and thir

view: -
(i) In the case of the balance sheet, of the state of the afthirs of the assessee as at

3l st March, 2015 and

(ii) [n the case of the profit and toss account of the tprofiVloss or tsurplus/deficit

of the assessee for the year endeclort that date.

3. The statement of particulars required to be furnished under section 44AB is annexed herervith irr

Form No. 3CD.

4. In nry opinion ancl to the best of rny information and according to explartations given to tne, tlte

particulars given in the said Form No. 3CD and the annexttre thereto are true and correct.

-) X. *sn \

AS PEtt AUDIT ltllP0R't'OF 0VIIN Dr\"['B

ITOR M/S NIITAV SHAI{ & ASSOCTATITS

(CHARTBITOD ACCOUNTANTS)

CA. NITAV SHAH
(PltOl,RrIiToIr)

MBMI]IRSHII' NO : ll082l
IrIltM IIEGI. NO: I 2 1 I 9 7 \'V

Pr\N:i\NLPS0688N
PLACA : VADODARA
DATIC :17.06.2015 PAT
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UI{BAN DEVELOPERS PAN:AADFU0478P A.Y.20 t5- 16

FORM NO, 3CD
[See rule 6 c(2)]

Statement of particulars required to be furnlshect under secflon 44Ats of the lncome-tax Act, 1961

PART. A

Clause 44AB(a)

PART. B

13. (a)

\ ll&rg\
PART NIRAV SI]AH & ASSOCIA ES

( cHA IITERED ACCOUNTAN]'S )

o

\1.No. I 10821
VAI)ODARA

an

o
A h

1 Name of the assessee URBAN DEVELOPERS
2 Address SHUBH RESIDENCY, KAPURAI

CHAR RASTA, AT POST
RATAN PUR, VADODARA.3gOO 1 9
GUJARAT

3. AADFUO4TSP
4.4 ether the assessee is liable to pay indirect tax like excise

duty, service tax, sales tax, customs duty, etc. if yes, please
furnish the registration number or any other iderttification
number allotted for the same

Wlr Yes
Annexure No - 1

5. Status

6. Itgrg!! rpqr-
Partnership Firnr

From 01/04/2014 T o 31/03/201 5
7 Ar'::!ry9!lree|. 201 s-201 6

8. lndicate the relevant clause of section 44AB under which the
audit has been conducted

9 (a)

(b)

lf firm or association of persons, indicate names

lf there is any change in the partners or members or in th
rofit sharing r;rtios since the last date of preceding year,
re particulars crf such change.

nexure No - 2
ers/members and tlreir sharing ratios.

Nature of business or profession (lf more than one business
or profession is carried on during the previous year, nature

lf there is any change in the nature of business
profession, the pafiiculars of such change.

nexure No - 3

business or

10. (a)

(b)

er books of account are prescribed under section

List of books of account maintained and the address a

(ln case books of account are mairltained in a comp
system, mention the books of account generated by such
computer system. lf the books of accounts are not kept a
one location, please fr.rrnish the addresses of locations

long with the details of books of accounts maintained at

of books of account and nature of relevant documents
mined.

nexure No - 4
4AA, if list of books so prescribed.

each location.)

ich the books of accounts are kept.

11. (a)

(c)

(b)

12 Whether the profit and loss account includes any profits and
gains assessable on presumptive basis, if yes, indicate the
amount and the relevant section (44AD, 44A8, 44AF, 448,
4488, 44BBA, 44BBB, Chapter Xtt-G, First Schedule or any
other relevant section.)

thereether dha anh then rnethbeen 0dany ge
ed thvrs-a-vrs e method n ethd

Method of accounting employed in the previous year Mercantile system

No

No(b)

$.-r"{A

lt

egrrnglgltAccou nt Nu mber (PAN)



immediately preceding previous

lf answer to (b) above is in the affirmative, give details of
such change, and the effect thereof on the profit or loss.

year
(c)

(d) Details of deviation, if any, ih the tnethod of accounting
employed in the previous year fronr accountlng standards
prescribed under section 145 and the effect thereof on the
profit or loss.

No

Method of valuation
previous year.

of closing stock employed in the AT COST PRICE

(b)

14. (a)

lR case of deviation from the method of valuation prescribed
under section 145A, and the effect thereof on the profit or
loss, please furnish

Give the following particulars of the capital assets converted
into stock in trade:-

Description of capital asset;

Date of acquisition;

Cost of acquisition;

15

(a)

(b)

(c)

(d) Amount at which the asset is converted into stock-in-trade

No

None

Amounts not credited to the profit and loss account, being, -

the items falling within the scope section 28;

Nit

the pro forma credits, drawbacks, refund of duty of customs
or excise or service ta>r or refunds of sales tax or value
added tax where such credits, drawbacks or refunds are
admitted as due by the authorities concerned;

escalation claims accepted during the previous year;

Nir

Nir

any other item of income; Nit

capital receipt, if any Nit

Where any land or building or both is transferred during the
previous year for a consideration less than value adopted or
assessed or assessable by any authority of a State
Government referred to in section 43CA or 50C, please
furnish.

None

Particulars of depreciation allowable as per the lncome-tax
Act, 1961 in respect of each asset or block of assets, as the
case may be, in the following form :-

Description of asseUblock of assets.

Rate of depreciation

Actual cost of written down value, as the case may be

Change in rate rrf excharrge of currency, and

Subsidy or grant or reimbursement, by whatever narne
called.

Depreclation allowable

Written down value at the end of the year

itions/deductions during the year with dates; in the case
of any addition of an asset, date put to use; including

Central Value Added Tax credits claimed and allowed under
the Central Excise rules, 1944, in respect of assets acquired

per schedule 4 of fixed assets

ad ustments on account of-

on or after 1st March, 1994,

Amounts admissible under sections:
32Ac, 3348, 33ABA, 35(1)(i), 35(1)(ii), 35(1)(iia), 35(1
3s( 1)(iv), 35(2,cA), 35(2AB), 35(ABB), 35(AC), 35(

)(iii) ,

AD),

Nil

"r'.i 
r^ c^{.,"t 

-
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18

(a)

(b)

(c)

(d)

URBAN DEVELOPERS PAN:AADFU0478P A.Y.2015- l6

NIRAV SI1AI'I & ASSOCIAI'ES
( CHA R]'EItll D ACCOUt.,-l'A N1'S t

(a)

(b)

(c)

(d)

i)

ii)

t&4
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No I lt)81I
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(e)

4- l^

t-.

I",
I {)'
l

7
o

I

17.

For URBAN DEVELO

PAR ER



3s(CCA), 3s(CCB), 35(CCC), 35(CCD), 35D, 3sDD,
35DDA, 35E :- (a)Debited to Profit and Loss Account and
Allowable (b)Not Debited to profit and Loss Account.

Any sum paid to an employee as bonus or commission for
services rendered, where such sum was otherwise payable
to him as profits or dividend. [Section 36(1)(ii)]

Nir20. (a)

(b) Details of contributions received from employees for various
funds as referred to in section 36(1)(va):

Nil

Please furnish the details of amounts debited to the profit
and loss account, being in the nature 0f capital, personal,
advertisement expenditure etc

Amounts inadmissible under section 40(a).-

Annexure No - 5

Nit

Amounts debited to profit and loss account beirtg, interest,
salary, bonus, commission or remuneration inadmissible
under section 40(b)/40(ba) and computation thereof;

Annexure No - 6

Disallowartce/ deemed income under section 40A(3)

On the basis of the exarnination of books of account and
other relevant docurnents/ evidence, whether the
expenditure covered under section 40A(3) read with rule
6DD were made by account payee cheque drawn on a bank
or account payee bank draft. lf not, please furnish the
details:

the basis of the examination of books of account and
relevant documents/ evidence, whether the payment

referred to in section 40A(3A) read with rule 6DD were
made by account payee cheque drawn on a bank
account payee bank draft lf not, please furnish the details
amount deemed to be the profits and gains of business

provision for payment of gratuity not allowable under section

any sum paid by the assessee as arr employer not allowable

unt of deduction inadmissible in terms of section '14A in
respect of the expenditure incurred in relation to income

Yes

Yes

nder section 4 );

particulars of an liability, of a conti ent nature;

Nit

profession under sectionr

40A(

Nir

does not form part of the total income;

21. (a)

(d)

(B)

(i)

(A)

(b)

(c)

(e)

(0

(s)

(h)

Amounts inadmissible under the proviso to section 36(1Xiii)

22 Amount of lnterest inadmissible under section 23 of the
Micro, Small and Mediurrr Enterprise Development Act,
2006.

Annexure No - 72d' Particulars of paymerrt:; made to persons specified under
section 40A(2Xb).

24

2s

unts deerned to be profits and gains under section

y amount of profit chargeable to tax under section 41 and

ln respect of any surn referred to in clause (a), (b), (c), (d),

Pre-existed on the first day of the previous year but was
allowed in the assessment of any preceding previous year
and was

Nir

Nir

thereof.utation

Nir

or (f) ol section 43B, the liabili for which:--

aid during the vious year;

33AC or 33AB or 33ABl\ or 33AC

not paid during the previous year;

URBAN DEVELOPERS PAN:AADFU0478P

5l

M.No, ll082l rfla
VADODARA

A.Y.2015- r6

NIITAV SHAI.I & ASSOCIAI'ES
(CHAI{TEREI) ACCOUNl'ANI'S)

26

(A)

(a)

(b)

o
A

o

PARTNER
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(ii)

(iii)

UI{BAN DEVELOPERS

'(a)

(i)

PAN:AADf:U0478P A.Y.20 r 5- r6

Nit

No

No

Annexure No - 10

NII{AV SI{AII & ASSOCIAI'ES
(CHARTERED ACCOUNTANTS }

No

(b)

(iv)

(v) whether the loan or deposit was taken or accepted
otliervise than by an account payee cheque or an account

ayee bank draft.

ese particulars needs not be given in the case of a
rnment company, a banking company 0r a corporation

ablished b a Central, State or ProvincialAct.

(i) nar.ne, address and pernranent Account Number (if available
the assessee) of the payee,

( ii) amount of the nt;

(ii i) rnaximum amounts outstanding in the account at any time
durin the US r;

whether the repayrnent was made otherwise than by
account e r;heque or accourlt payee bank draft

&a

tvt. No I l0ti2 I rao
o

was incurred in the previous year and was

paid on or before the dr.re date for furnishing the return of
income of the previous year under section 139(1);

Annexure No - 8(B)

(a)

(b) not paid on or berfore the aforesaid date.

(State whether sales tax, customs duty, excise duty or any
other indirect tax, levy, cess, impost etc. is passed through
the profit and loss account.)

Yes
YES, SERVICE TAX AND VAT IS
DEBITED TO PROFIT & LOSS
ACCOUNT.

Amount of Central Value Added Tax credits dvailed of or
utilised during the previous year and its treatment in the
profit and loss a,:count arrd treatment of outstanding Central
Value Added Tax credits in the accounts.

Annexure No - 9
Yes

(b) Particulars of income or expenditure of prior period credited
or debited to the profit and loss account.

28. Whether during the previous year the assessee has
received any property, being share of a company not being
a company in which the public are substantially interested,
without consideration or for inadequate consideratiotr as
referred to in section 56(2)(viia), if yes, please furnish the
details of the same.

29 Whether during the previous year the assessee received
any consideration for issue of shares which exceeds the fair
market value of the shares as reffered to ii section
56(2)(viib), if yes, please furnish the details of the same.

30 Details of arty amount borrowed on hundi or any arnount
due thereon (including interest on the amount borrowed)
repaid, otherwise thafi tlrrough an account payee cheque.
[Section 69D]

Particulars of each loan or deposit in an arnount exceeding
the limit specified in section 269SS taken or accepted
during the previous year

name, address and Permanent Account Number (if
available with the assessee) of the lender or depositor;

amount of loan or deposit taken or accepted;

whether the loan or deposit was squared up during the
previous year;

maxirrum amount outstanding in the account at any time
during the previous year;

culars of each repayment of loan or deposit in an
unt exceeding the limit specified in section 269T made

duri the previous year: -

(iv)

-}^A
q\

\,,\DODARA
t./,



UIU3AI.{ DEVELOPERS PAN:AADFU0478P

whether the assessee is liable to pay interest under section
201(14) or section 206C(7). lf yes, please furnish:

35.(a)

(i)

(ii)

(iii)

(iv)

(v)

closing stock,

sflortage/excess, if any

,J

A.Y.20 r5- l6

(c)

32. (a)

(b) .

(c)

(d)

(e)

34. (a)

(c)

(b)

nexure No - 12

Yes

Nit

NiI

+ \|.No. ll082l
V.\ DODARA

NIRAV SHAI-I & ASSOCIAI'ES
(CT{ARTEIIED ACCOUNTAN'TS )rf

rna
o

Whether the taking or accepting loan or deposit, or
repayment of the same were made by account payee
cheque drawn on a bank or account payee bank draft based
on the examination of books of account and other relevant
documents
(The particulars (i) to (iv) at (b) and coFnment at (c) above
need not be given in the case of a repayment of any loan or
deposit taken or accepted from Government, Government

, banking company of a corporation established bycompany
a Central , State of ProvincialAct)

Yes

Details of brought forward loss or depreciation
the following rnanner, to the extent available:

allowance, in None

whether a change in shareholdirrg of the company has
taken place in the previous year due to which the losses
incurred prior to the previous year carlnot be allowed to be
carried forward in terms of section 79.

NA

33. Section-wise details of cleductiohs, if any, ddmissible under
Chapter VIA or Chapter lll (Section 10A, Section 10AA).

Whether the assessee has incurred any speculation loss
referred to in section 73 during the previous year, lf yes,
please furnish the details of tlte same.

whether the assessee has incurred any loss referred to irt
section 73A in respect of any specified business during the
previous year, if yes, please furnish details of the same.

ln case of a company, please state that whether the
company is deerned to be carrying 0n a speculatior\
business as referred in explanation to section 73, if yes,
please furnish the details of speculation loss if any incurred
du'ring the previous year

NO

No

No

NA

Whether the assessee is required to deduct or collect tax as
per the provisions of Chapter XVll-B or Chapter XVll-BB, if
yes please furnish:

AnnexureNo-tt
Yes

whether the assessee has furnished the statement of tax
deducted or tax collected within the prescribed time. lf not,
please furnish tlre details:

Yes

ln the case of a trading concern, give quantitative details of
principal items of goods traded :

Opening Stock;

purchases during the previous year;

sales during the previous year;

ln the case of a manufacturing concern, give quantitative
details of the principal items 0f raw materials, finished
products and by-products :

S

(b)

jL\ 'f
rrA--

rn
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A.

(i)

(ii)

I (iii)

(iv)

(v)

(vi)

(vii)

(viii)

B.

(i)

(ii)

(ii i)

(iv)

(v)

(vi)

Raw Materials:

g stock;

purchases during the previous year,

nsumption during the ;rrevious year

les during the previous year;

stock;

of finished products;

Percentage of yield;

if any

Finished products/by-products

ng stock;

puichases during the previous year;

manufactured during the previous year;

s during the previous year;

closing stock;

shortage/excess, if any

36.

(a)

(b)

(c)

(d)

(e)

ln the case of a domestic company, details of tax on
distributecJ profits under section 115-O in the following
forrn:-

NA

total amount of distributed profits;

afiiount 0f reduction as referred to in section 1 15-O(1AXi);

amount of reduction as referred to in section 1 15-O(1AXii);

totaltax paid thereon;

dates of paymerrt with arnounts.

37 Whether any cost audit was carried out, if yes, give the
details, if any, of disqualification or disagreement on any
matter/ item/ value/ quantity as may be reported/ identified
by the cost auditor

NA

NA
,o

Whether any audit was rlonducted under the Central Excise
Act, '1944, if yes, give the details if any, of disqualification
or disagreement on any matter/ item/ value/ quantity as may
be reported/ identified by the auditor.

10
Whether arty audit was conducted uhder section 72A of the
Finance Act, 1994 in relation to valuation of taxable
services.

Finance Act,1994 in relation to valuation of taxable services,
if yes, give the details, if any, of disqualification or
disagreement on any matter/ item/ value/ quantity as may
be reported/ identified by the auditor.

NA

Annexure No - l340 Details regarding turnover, gross proflt, etc., for the previous
year and preceding previous year:

DEVELONBAUR PEI{S PAN:AADFU0478P

&

A.Y.20 r 5- 16

NIITAV SIIA}I & ASSOCIAI'ES
(CHA ITTEITLD ACCOUN].ANI.S )
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URBAN DEVELOPERS PAN:AADFU0478P A.Y.20 r 5- r6

(The details required to be furnished for principal items of goods traded of rnanufactured or services
rendered)

Nit

As Per Audit Report of Even Date

FOR NIRAV SHAH & ASSOCIATES
(Chartered Accountants)

Reg No. :121897W

PLACE:: VADODARA
DATE; 17.06.201s

CA. NIRAV SHAII
Proprietor

Membership No 110821
ANLPSO688.N

TN,4c--
(^-.

R

NIRAV SI-IAIl & ASSOCIAI'ES
( C['k\ IITEIU] D ACCO UN'fANTS )

Serial
number

Particulars Previous year Preceding previous
year

1 Total turnover of the assessee 70000000 78345736
2. Gross profiU turnover 0 0

3 Net profiu turnover (lncluding interest and
remuneration to partners)

13,82 13.78

4 Stock-in-trade/ tu rnover 0 0

5 Material consumed/ finished goods produced 0 0

lease furnish the details of demand raised or refund issued
uring the previuos year under any tax laws other than

lncome-tax Act, 1961 and Wealth tax Act, 1957 alongwith
details of relevant ceedin

M.No. I l0E2l#
VADODARA
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UITBAN DEVELOPEIIS PAN:AADFU0478P A.Y.2015- l6

URBAN DEVELOPERS
SHUBH RESIDENCY, KAPURAI CHAR RASTA, AT POST RATANPUR,

VADODARA..39OO1 8, GUJARAT

Annexures Forming Part of 3CD For The Period Errded on 31 March 2015

I\NNEXURE NO :- 1

241 90403036

ANNEXURE NO :- 2

Name of partner & there profit sharing ratio 9(a)

Sr.No. Partner's Name Profit Ratio (%)

ANNEXURE NO :- 3

Nature of Business & Profession 10 (a)

Sr.No. Sector Sub Sector

1 Builders Property Developers

Code

0403

10

(

2

a

4

7

6

I

7

?

e

5

10

4

B

'10

5

NIRAV SHAH & ASSOCIATES
(C HARTERED ACCOUNTANTS)

,,,
2/.No.

Nature of
Registration

State Other lndirect
Tax/Duty

Description [Not for
E-fillingl

Reg. No. ./, LrT g

1 Service Tax AADFU04sPdbOO2

Sales TaxlVAT GUJARAT

1 AJIT MOHANIJ\L PATEL

2 BHARATBHAI BABUBHAI PATEL

BIPINKUMAR PURSOTTAMBIIAI PATELJ

4 DARSHARATI{BHAI RAMESHBHAI PATEL

6 HARGOVIND ISWARDAS PATEL

6 HETALBHAI RANCHODBHAI PATEL

MANISHBHAI MULCHANDBHAI PATEL7

o PARULBEN VISP1ALBHAI PATEL

POOJABEN MANOJBHAI PATELI
10 PRIYANK RAJESI1 PARIKH

RAJESH BABUBHAI PATEL11

12 RAJESI.IKUMAR RATANLAL PARIKH

13 SIMIT KANUBHAI PARIKH

UPENDRABI{AI CI.{IMANBHAI PATEL14

15 VIMLABEN MULCI-IANDBHAI PATEL

VRAJESHKUMAR HIMATLAL PARIKH16

VASANTIBEN CI.,IIMANBHAI PATET17

itl.No. tlOli2l
Vr\D0DARA

ll&4

q

o
lara
o*.;A*

Detail of lndirect taxes



List of Books
Books of
Account
Examined

Books of Account MaintainedBooks of Account
Prescribed U/s
44AA Books

Examined
StateCity/Town/DistrictAddress 2Address 1Books

Maintaineld
Books
Prescribed

Sr.
No

AT POST
RATANPUR

SHUE]H
RESIDENCY,
KAFTJRAI
CHAIT
RASTA

BOOK,
LEDGER
JOURNAL,
SALE
REGISTER.
PURCI.lASE
REGISTER

CASHNone,1

URBAN DEVELOPERS

ANNEXURE NO :- 4

PAN:AADFU0478P

$&

A.Y.2015- l6

Pin
Code

VADODARA GUJARAT 3900 1 9 CASH
BOOK,
LEDGEtI,
JOURNAL,
SALE
REGISTER,
PU RCHASE
REGST

ANNEXURE NO :' 5

Amount debited to Profit & loss account being in the nature of caPital, Personal, advertisement exPenditure

etc.
Amount

85000

ANNEXURE NO:- 6

lntenesURemu neration/Commission/Salary/Bon us u/s 40b/40(ba)

Amount
inadmissible

Remarks

ANNEXURE NO:- 7

Nature

UNSECUREO LOAN 279216

cn
R .r^^l'G

-\q\N PA

ERI
---l

_-_i

NIRAV SHAH & ASSOCIATES
(CHARTERED ACCOUNTANTS)

0

0

lif
7.
o

16

o
U,!e-!!tlr
VAI)ODARA

Description of ExPenditure
Nature of ExpenditureSr.No.

STAMP DUTY PENALTYforfine0rof altyway penbyExpenditure
fo rcetimethe beingforlawof anyviolatiotl

Section Amount
debited tO P/L

Amount
admissible

A/c

57302145730214

1 6000001 600000

00

40(b)/40(ba)

40(b)/40(ba)

ParticularSr.No.

lnterest1

Rernuneration2
0

40(b)/40(ba)CommissionJ
o0040(b)/40(ba)Salary4

0040(b)/40(ba)Bonus5

40onsecti S b)eund A(2X
ernad toents personsofrtiPa ulars paymc

Payment
nrado(Amount)RelationPAN NONamo of Related PartYSr,Ntt.

HUSBANDCHIMANBHAI I PATETI

A h

RS

0

For URBAN



URBAN DEVELOPERS

ANNEXTJRE NO :- 8

Sr.No. Section

ANNEXURE NO:- 9

ANNEXURE NO:- 10

PAN:AADFU0478P

Liability lncurred During the previous year

Amount lncurred in
prv. year but
remalning
outstandlng on last
day of prv. year.

Amount paid/set off Arhount Unpaid on the due
before the due date of date of filing return/dats

A.Y.20 rs- r6

upto which reportd in the
tax audit report,whichever
oa rl ier,

Nature of
Laibillty

filing return/dat€ upto
which reportd in the
tax audit
report,wh ichever
earlier.

1 34736

Treatment of Central Value Added Tax Availed or Utilised

0

0

0

2

0

329097

3'r0557 5"'
'-5 gt7 6t

Repald other than A,/C

Payee Chequo or Draft

N

4000000 No

NIRAV SHAH & ASSOCIATES
(cHARTERED ACCOUNTANTS)

rr1a
o

355697355697SERVICE TAX1 Sec 438(a)-tax ,

duty,cess,fee etc

295964295964TDSSec 438(a){ax ,

duty,cess,fee etc

GUJARAT
VALUE ADDED
TAX

1 34736Sec 43B(a){ax ,

duty,cess,fee etc

AmountTreatment in P/L AccountCENVATSr.No.
0Opening balance of CENVAT Credit

CENVAT Availed

I

2

a CENVAT Utilized
))
IJ

Closing/Outstanding Balance

d269SSified u/sIl Limitthe uringann untAmo Exceed SpecorLoan De I (,Acce ofulPartic rs of positptance
3 1ous f (Clause ( ) )the previ yea

Accepted
other
than A/C
Payeo
cheque or
Draft

Squared up

Whether
Loa n

Maximum
Amount
Outstanding

Amount of
Loan
Accepted

PAN NOAddressSr.No. Name

NONo 500000500000VADODARA
1 BHOGILAL P PATEL

NO

NO

Yes

NO

4000000

400000400000
J

M/S MULCFIANDBI"IAI M

PATEL

PRABHAVATIBEN R

PATEL

2697u/sn the l.ltLi cifiedituntAmo Exceed speor an gtnLoanofoflars DepositEachParticu Repayment
31us usedunn the revto (b))(Clap yearg

Amount of
Repaymont

Maximurtr
Anlount
Outstanding

PAN NoAddressSr.No. Name

5000000VADODARAM/S MULCHANDBHA M
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5000000VADODARA
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UI1BAN DEVELOPERS

ANNEXTJRE NO:' 11

Sr.No. I.AN NO. Sectlon

ANNEXURE NO:' 13

Sr.No. Oescriptlon

Total Turnover

PAN:AADFU0478P

TDS Details as Per chapter XVll-B & XVll'BB

A.Y.2015- l6

Nature of
Payment

Amount
of Tax
deducted/
collected
on
column 8

lnterest details Paid u/s 201(1A), or 206C(7)

Amount paid out of column(2) along

with date of Payment

82

Formula Ratio

0 / 0' 100

I\ccounting Ratios Current Year(Clause 40)

70000000

0Yo

13.82 Yo

A o/o

".
:\

it
l, i i.r r"r I r0lr2 I rr1

t,
NIRAV SHAH & ASSOCIATES

(CHARTERED ACCOUNTANTS)
t-, \ Yr\ l)tJt,A

Amount
of Tax
deducted
or
collectod
not
deposited
to the
credit of
the
central
govt. Out
of
column 6
&8

Total
Amount
on which
tax was
deductod
or
collected
at less
tha n
specified
rate out of
Column 7

Amount
of Tax
deducted
or
collected
out of
column 6

Total
Amount
on which
Tax was
deducted
or
collected
at
specified
rate out
of
column
5v

Total
Amount
Paid/
Recelved
as per
nature
specified
in thd
column 3

Total
Amount
on which
Tax is
required
to be
deducted/
collected
out of
column 4

(10)(6) (7)(5)(4)(2) r(3)(1)
0

(e)

0

(8)

01 8445000 2487291 8445000181 56846Payments
to
contractor
and sub-
contractors

1 94c1 BRDUOOsOTC

0025254252540 2525402525401 94J Fees for
professional
or technical
services

2 BRDUOOSOTC

0

0

0

0

n

0

n

1 50000

381 99

1 500000

382323

1 500000

382323

1 500000

382323

Commission
or

i brokerage

lnterest
other than
interest on
securities

1 94H

1 9444

BRDUOOSOTC

BRDUOOSOTC

Dates of
paymentAmount of interest u/s

201(1A)/206C(7) is PaYable
TAN NO.Sr.No.

09t07 t2014
828R0U00807cI

09/01 /201 5
1 358'1358

2 BRDUOOSOTC
09/01 /201 5

4200BRDUOOSOTC, 4200

o / 70000000' 100
2 Gross Profit Ratio(%)

9673697/ 70000000' 100
Net Profit Ratio(%) (lncluding interest and

remuneration to partners)
J

0 / 70000000' 100
Stock Turnover Ftatio(%)4

Material Consumed/Finished Goods5

- \tDi..*
\.,\ h

itA o

0 o/,

ANNEXURE NO :' 12

Produced



Sr.No. Descrlptlon

Accounting Ratios Previous Year(Clause 40)

RatioFormula

I Total Turnover

2 Gross Profit Ratio(%) 0 1 78345736' 100

78345736

0Yo

3 Net Profit Ratio(%) (lncluding interest and
remuneration to partners)

4 Stock Turnover Ratio(%) 0 / 78345736. 100

UTIBAN DEVELOPERS

5 Material Consurned/Finished Goods
Produc6d

PAN:AADFU0478P A.Y.2015-16

1 0796500 / 78345736- 1 00 13.78 o/o

0%

0%1000/0,
I

I

t
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As Per Audit Report of Even Date

FOR NIRAV SHAH & ASSOCIATES
(Chartered Accourttants)

Reg No.:121897W
I

o

rfla
o

For

s
./.o

Place : VADODARA
Date : 17.06.2015

CA. NIRAV SHAI{
Proprietor

Membership No 110821
ANLPSO6SsN

v\,A
. (F-
(-A

NIRAV SHAH & ASSOCIATES
(cHARTERED ACCOUNTANTS)

V,\1)ODARA
U ii*-ll!!lt



1. METH D OF ACCO G:

Assessee has followed mercantile system of Accounting. All provisions for unincurred expenses

and lncome accrued but not realized are made considering the princrple o1' prudence and

nrateriality. wlp (I{evenue Recognized) is proportiorrate income l'ecognized based on percentage

completion method. As and when sale deed executed in t'avor of customer, same r'vill be adjusted

r.vith WIP (Revenue Recognized).

2. I'IIRSQI.{AL EXEENDITURE :

T'here rlay be some element of Personal expenditure debited to Profit ancl I-oss Accounts in

respect of fbllowing heads of expenditure Viz. telephone exp., office exp', etc. But it is not

possible fbr me to ascertain the cotrect sum for the same'

3. AMouNr INADMISSIEIEINDER SECTION 40A(3L

It is not possible for rne to verily the payments made by cheques in excess of I{s. 20,000/-

whether it has been made by account payees cross cheque or bank draft as necessary evidences

are not in the possession ofthe assessee.

Assessee is clealing in construction activity, where large no. of labourers is involved and huge

anrount of labour payrnents are to be made to labourers. Mostly there are from un-orgarrizeci

sector and hence assessee has to make cash payments to thent, payment nrade on one day may

exceeds Rs. 20,000/- in cash but it has been made amongst several labourers. Hence irr our

opinion Sec. 40 A (3) r,vill not be applicable to such transactions.

4. We have not obtained any confirmation from any of the debtors/ Creditors/ Depositors/ Bankers; it

is accepted as per books ofaccounts.

5. We have verified the transactions recorded in the books of accounts rvith such documentary

evidences as were made available arrd provided to us, r,vhere ever such documentary evidence

were not available, we have relied upon the entries authenticated by the proprietor and as recorded

&4

7.
M Nc' ll0E2l lf1a

in the books of accounts.

r) V,.\ lrO[)AR,., o

--f) cr c'..zA c

URBAI{ DE,VELOPERS - VADODARA.

I\QTES i()nMrNG I'AlrT OF 3Cp nEPORT FOR TrIB YISAR ENDING ON 31.03.201s



6. Audit IJls 44 AII of the I.T. Act, has been conducted on Test Check Basis as per generally

accepted Auditing Principles.

1. We have relied on list of persons covered by Section 40-A(2Xb) of the I.T.Act 1961 furnished by

the assessee.

A. npvenue Recqsnition;-
Revenue from constructed properties is recognized on the "percentage o1'Cornpletion method"

on a project-to-project basis. For each such project where revenlre is to be recognized, a portion

of the total sale consideration determined as per the duly executed agreements to sell /

application forms (containing salient terms of agreements to sell), is recognized as revenue based

on the percentage of actual pro.iect cost incurred to total estimated cost of that project. Estimated

project cost includes cost of land / development rights, borrowing costs. overheads, estimated

construction and development cost of such properties. 'fhe management revises the estimates of

Project Cost periodically. The effects of such changes to estimates are recognized in the period

in which such changes are determined

9 particulars of Loans or Deposits in excess of Rs. 20000/- accepted or repaid are shown on

separate page attached.

10 clause 40 applies only to assesses who are engaged in manuf'acturing or trading activities.

rOIl URI]AN DEVBLOPERSi

AS PBIT AUDIT RBPOITT OII BVBN DATE

FOR lvI/S NIITAV SHAH .Q ASSOCL\TES
(CHAnTER-E D r\CCOUNTANTS)
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PLACB: VADODAITA
DATB : 17.06.2015
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CA. NIITAV SHAH
(PROPRIETOn)

MEMIIIIRSHIP NO : 110821

FIRMITEGI.NO:121897w
PAN:u{NLPS0688N

FoT URBAN DEVELOPERS
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T]RBAN DEVELOPERS

Date: 17 .06.2015

CE TIFICATE FOR F.Y. 2014-2015

TO

NIRAV SHAI{ & ASSOCIATES,

C HART'ERED AC C OLINTANT'

VADODARA.

l) 'fhis is to certiff that, we have verified closing stock physically & has been

valued at Cost.

2) This is to certifu that all payments rnade towards expenditure exceeding

Rs. 20,000/- has been made either through crossed cheque or and draft'

except shown in Annexure to Form No' 3 CD if any'

3) This is to certify that no such payments made as provided in section

40(A)(2Xb),exceptasshowninAnnexuretoFormNo.3CD.

4) This is to certif,, that, payment made to suppliers in total exceeding Rs'

20,000/- in a particular day, has been made at different point of tirne if any'

5) No Personal expenses charged to Profit & Loss Account.

6) All transactions with loan and depositors were through account payee

cheques or drafts.

FOR, URBAN DBVELOPBRS

.rtt. nz\ k\

@
PARTNBR

\, 
"^L"^- 

ut
-1{ \

SHUBH RBSIDENCY, I(APURAI CI{AR IIASTA, AT POST

RATAI{PUR, VADODARA - 390019.


