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1 Summary of significant sccounting policies

B

Basis of Preparation of Financlal Stetaments
mwmﬁmmmnwmnﬂmmwmmmmmm
confirmity with the Accounting Standard (8s) as notified under rhe empanies [Accounting Standards)
Rudes, 2006, (as amended) and the relavant provigions of the Companies A 1956, to the extent applicabie
end in compliance with generally accepted acronting principies in India,

Use of estimates

Fiemil Asgets

impalrment losses if any.Cost :Mﬂi‘ﬂuﬂﬂﬂrdlmmmﬂfﬁﬂ.mmmlm
m&matmmwunﬂhhmﬂgmm Intended use, Borrowing Cost directly
.lttrhlahhmmlﬂMﬂuﬂmﬂhﬂﬂHMmrﬁmlmhﬂmmﬂhﬂﬂmh
get ready for their intended usa are capitalined,

Depreciation
mwmnmﬂnhmmummuinuu:wmmmmnmmmﬂnrmnumhu-
manneér specified in the schadule IV to the Companies Ace, lﬂﬁ.mmmummdm:mmi
basis for asset purchased/sold during the year. individual assets costing less than Rs. 5000 are depreciated
b Full in the year of purchase.

Investments
Long-term investments are valued at cost kess provision, IF any, for diminution in value, which is other

than temporary.,

Construction WIP:

Far Maw Profect Weakend :

The inventory calculation includes cost of land, stamp charges, SMC ezpenses, direct expenses and all
indirect axpenses,

Ravenua Recagnition

Ofid Praject :

(1) Revenue from construction Buskness b5 recognised on the “Percentage of Completion Mathod™. The
Company rsgulary and meuuMummmmﬂu-mmMu

. per the duly executed sgreements Lo sel or applieation forms;/other documents {containéng salient terms of

mummmm:.mmmmmﬂmﬂmm,
W.WMmddMnmumm;ﬂnmmmmmnf
Mnﬂmhﬂhpﬁwmnmm and effect of any changes in such
Estimates is roocognized hﬂuwmmﬁﬁ!dﬂmﬁ“mmmmh.MIﬂﬂH
company, on notional basis, MM‘WMWMHMMMH-MNH
account. Muﬂnmumwm.ﬂummmmmmmmhmu
“Ankash Enclave®, "Aakash Era®, and "Aakach Bunglows® st Bh . L




Revenus it recognired from Plots of Land ag and whish gals agreamants or handing owar possessios,
whichever i earier. Poces of land remainsd unsold have been shown as stock-in-trade which & duly
cortifiad by he masnapBment.

[H) Other Current Essebs ¢ Other Current Assets’ represents amount recognized based on
parcentage of completion method, &3 discussed (1) above, This balance is adjusted st the time of
execution of esll sgresment{s) (e conveyante desd] o handing over posseselon, whikthever ia
garli@r, This adjustment continuous tl all the residential Mats are sobd. Tha difference in this account
Is recognized 24 income or loss upon completion of the project Le, the HYme when all flats are sold out
and sell sgreement{s) an eetuted or passession Is handed over,

{Eii) Booking Advances : Bocking Advances represents amount recelved towards the bocking of flats.
Adpestmants in this account are made with nespect to execution of sell agreement(s) or handing over
passession read with (I} abeve.

New Project @

Hew Project during the year s started & weekend, Revenue will be recognised a5 per the provisions of AS-
g ),e.at the ime when the ownership/pessession of the property |s transferred to the customer for & price

along with the all singnificant rish and rewsrds of cvenership and no uncertainnty exists regarding the ssles
prici,

As the project ks under progress ot the year end, cost of flst sold during the year Is calculsted &5 estimated
cost par 54, ft, For calculstion of estimated cost, ail the congtruction expenses, sdmisnstration expenses
and fnanclal expenses pertaining to the project are conakdered for projedt cost.

The booking amount recavied from the customiers has been Shown &8 'Bévance from customers” under the
head "current labRites & provislons' In tha balance sheet.

Foreign Exchange Transactions

Foreign Currency Transactions arg initially recorded ot the rate of exchange prevailing on tha dote of
Eransaction.

Monetary assets and labilites related to foreign currency transactions remaining ursettied at the end of
thie year are coméerted at year and exchanpe rEtes.

The difference in conversion of monetary assets B Hablidies and realized gains & losses on forekgn
prchangs transaction are recognized |n the statement of Profit & Loss.

Employes Benafit.
;5mmm

The Company contributions on defined contribution basis to Employes's Provident Fund, towards past
employment banafits, which |3 adminkitared by the respective Gowernmaent authorithes, and has no Further
abligation beyong making its contribution, which is expensed (n the year to which it pertains.

b} Defined benefit plans

Lisbilities towards employes retlrement benelits such & grotulty and lesve
payment bagis.

llii' :
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Provisions, Contingent Uablliitfes and Contingent Assests

Provision s recognised when there is a present obligation as a resuit of past event and it is probable that
an outfiow of rescurces will be required to settie the obilgstion, in respect of which & relisble mtimats can
be made. Provisions are not discounted to thelr present value and are determined based on best estimate
required to setthe the oblipation at the balance sheet date, Thess ars reviewsd of asch balsnce sheot date
ang adpistod to refect (he Cument estmate. Conongent Mtdlities are dischised where their 18 a possibie
ebligation or & present cbligathon that may, but probably will not required &n cutfow of resources.
Contingent Asests are not recognised in the Mnanclal statements.

Taxas on Incoms
Provision for taxation comprizes of Curreént Tax and Deferred Tax, Current Tax provision has been made on

the basis of reliefs and deduction avallable under the Income Tax Act 1961, Deferrad tax resulting from *
Bming differences™ between taxable and accounting incoma It pccounted in socordance with Accounting
Standard 22 (AS-22) "Accounting for taxes on Incame® notified under the Companies {Accounting
standards} Ruke, 2006, using the tax rates and laws that are enacted or substantively enacted &5 on the
bslance sheet date. The deferrad tax asset s recognised and carried Forward only to the extent that there
is & reasonable certainty that the assets can be reallsed In future. However, where there ks unabsorbed
depreciation or carry forward losses under taxation laws, deffared tax assets are recognised only If there s
virtual cerfainty of realisation of such sssets. deferred tax susels are reviewed 85 ot cach Balance gheet
date to restends its realisation,

The benefit of credit against the payments made towards MAT for the earlier years is available in
accordance yesr and sama and same will be accounted for when actually arsed,

Impalrment of Tangible and Intangible sssets
In sccordance with Accounting Standard 28 (AS 28) on 'Impairment of ssseis’.

The Company astesses ot cach balance sheet date whather there is any Indication that an asset may be
impaired. If any such indication exists the mansgement estimates the recoverable smount of the asset. If
suth recoverable amount of the asset |5 leas than its carrying amount, the carrying amount s redueced to
its recoverable amount. the reduction s treated as an impairment loss and is recognised in the statement
of profit and loss. If at the balance sheet date,there is an indicathon that if a previously assecsad
impairment loss no longer exists, the recoverable amount is resssessed and the scset ks refloctad at the
recoverable smeunt subject to & maximum of depreciated historical cost,

Hessurament of EBITDA:

The Company has elected to present earming before interest, tax, depriciation and amortisation (EBITDA)
% a separate line Fem on the face of the Statement of Profit and Loss,

Borrowing Cost

Borrowing Costs directly attributsble to the acguisition or construction of fived acsets, which necessarily
take substantial year of time to get ready for their intended use are capitalised, Other borrowing costs ars
charged to statement of profit and loss.

Goveranmant grants and Subsldies
Grants and subsidies from the govemment sre recognized when recaived.
Earning Par Shaira

Basic and diluted earning per share are computed by dividing the nat profit after tex attributable to equity
shareholders for the year, with the weighted average number of equity sha .
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