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Audit report under section 44AB of the lncome - tax Act, 1961,
in a case where the accounts of the business or profession of a person
have been andited under any other law

We report that the statulory audit of M/s. SHREEM CORPORATION, RUDRA BUSINEES HUB,
BUNGLOW NO 60/8 & 60/8/A, PRANAV SOC, NR.KRISHNABAUG CROSS ROAD,
MANINAGAR, AHMEDABAD-380008, GUJARAT', PAN - ACXFS9389K was conducted by us
DHAVAL THAKKAR & ASSOCIATES in pursuance of the provisions of the Companies Act 2013
Adl and We annex herelo a copy of our audit report daled 18th July , 2016 aiong with a copy of
each of -

{a) the sudited Profit and loss account for the period beginning from 01 April 2015 1o ending
on 31 March 2016

(b} the audited balance sheet as at 31 March 2016 ; and

{c) documents declared by the said Act t0 be part of, or annexed to, the Profit and loss
account and balance sheel.

2 The statement of particulars required to be furnished under section 44AB is annexed herewith in
Form No. 3CD.

3. in our opinion and lo the best of our information and according to examination of bocks of
account including other relevant documents and explanations given to us. the particulars given
in the said Foom No. 3CD are tue and comect subject W the following
observations/qualfications, if any

NIL [NiL

Place : Ahmedabad
Date - 19072018

Membership No :142142
PAN : AOEPT3168E





















(The details required to be fumished for principal items of goods traded of manufactured or services

rendered)

41.

Please fumnish the details of demand raised or refund issued
during the previous year under any tax laws other than
Income-tax Act, 1961 and Wealth tax Act, 1957 alongwith
details of relevant proceedings.

ki

FOR DHAVAL THAKKAR & ASSOCIATES

19/0772016




SHREEM CORPORATION
RUDRA BUSINEES HUB, BUNGLOW NO 60/8 & 60/8/A, PRANAY SOC,
NR.KRISHNABAUG CROSS ROAD, MANINAGAR, AHMEDABAD-380008,
GUJARAT

Annexures Forming Part of 3CD For The Period Ended on 31 March 2016

ANNEXURE NO :- 1
Detail of Indirect taxes applicable
Sr.Ko. Mature of Registration State Other Indirect Description [Notfor  Reg. No.
| Tax/Duty E filling)
(1 Sales Tax'VAT i GUJARAT | i 240718041
| |84
7 [sewceTe | E ' o
! | BOK
ANNEXURE NO :- 2 _
| Name of partner & there profit sharing ratio 8(a)
(SrNo. | Partner's Name | Profit Ratio (%)
1 KOMAL THAKORBHAI DESAJ 25
2 PARIMAL MADHUSUDAN DESAI 25
3 SACHIN MOHANBHA AGRAWAL 50
ANNEXURE NO :- 3
Nature of Business & Profession 10 (a)
SrNo.  Sector Sub Sector Code
1 Busiders Buiiders 0401
F Busiders ‘ﬁmw o403 e o
ANNEXURE NO :- 4
List of Books
Books of Account Books of Account Maintained Books of
Prescribed U/s 4444 Account
Examined
Prescribed Maintaine 1 |2 n/District Examined
d
1 CASH 'CASH  |RUDRA |NRKRIS MANINA GUJARA 380008 CASH
| BOOK, | BOOK, immzs-mu GAR, T BOOK,
| BANK | BANK '8 |G | AHMEDA, BANK [
' ’ ' 'BOOK, '
ADVANCE

RECENVED




CUSTOMER |CUSTOM 60®/AP | CUSTOMER
REGISTER, ER RANAV | REGISTER
LEDGERS, | REGISTE SOC, LEDGERS,
VOUCHERS R, VOUCHERS
| LEDGERS
VOUCHE |

7

Sr.No. Particular Section - Armoumt Amount Amount Remarks
_debited to PIL admissible  inadmissible
. e
1| interest | 40(b)40() | 763725 763725 0 AS PER RULES
| zim 40(by4o(ba) | 0 0 o :
3| Commission | 40(b)40(ba) 0 0 ol !
4 | Salary |40(b)40(ba) | 0 0 ‘
5 | Borws | 40(b)y40(pa) | 0 0

ANNEXURE NO :- &
mdwmhmmmmunm

Srho. ll-unl!ﬁil'-q 'PANNo  Relation -l-ll - Paymant (

| | - made{ Amount)

1 | KOMAL THAKORBHAI |mr PARTNER |INTEREST ON CAPITAL | 160589

J | DESA in f

2 ,PARHML 'm ,PﬁRTHEH HTEFESTQNI:APTTN_ | 540329
lmmmunﬂn 04D :

3 Immmw !MPMH PARTNER |INTEREST ON CAPITAL | 62827 |

.mm. IL

Liability Incurred During the previous year

'SrNo.  Section Nature of Amountincurred i Amount paidiset off  Amount Unpaid on the
i Laibility prv. year but | betore the due date of | due date of filing

remaining outstanding filing relumidate upte  retumidate upto which
| | on tast day of prv. | which reportd in the | reportd in the tax
- year. |t audit “audit report.whichever

| raport,whichever earfier.
sarfier,

1 |Sec 43B(aiax, UNPADTDS 0 158768 o




mm= S S
Mﬂmdu-wn-puhummhmmmm

| during the previous year (Clause 31(a))
SrNo.  Name Address 'PANNo  Amountol Whether Maximum  Accepied
| [ Loan | Loan Amount  other than
[ Accepted Squared Outstandi A/C Payee
‘ | up 'ng | cheque or |
- | Draft
———— N 1 } —|7 i
‘t ASHMI TEJAS SHAH | AMMEDABAD [ 1000000 Mo 1020884  No
|2 HASMUKHLAL | AHMEDABAD |m No 6208158 | No
| HARJIVANDAS SHAH
HUF 1
3 JITENDRA AMRUTLAL AHMEDABAD 1000000 Mo 1029588 No
SHAH HUF RG] i - _
" PHULCHAND . AHMEDABAD 33000000 Mo 33965639 No
EXPEROTS PRIVATE
: LIMITED L. L L
'5 | SWETA A SHAH | AHMEDABAD 2000000 | Mo (2075748 | No
A URVASHI PRANAV [Nﬁm ' 1000000 | No iim ™

TDS Details as per chapter XVI-8 & XVI-88

SrNo. TANNo. Section Natureof Total Total Total Amount  Total Amount  Amount
' Paymant Amount Amount Amoud ofTax  Amount of Tax of Tax
| Paidi | on which | on which “'uuﬂm“

Received Taxis Taxwas or ]
asper  required deducted collected lluhn-d collectnd | wh:-l
| nature fobe or out of |or on ol
| { | specified deducted collected column & | collected column 8 | llpuh
| in the 1 I-l I at less diothe |
column 3 collected specified than credit of
| | out of rate oul  specified the
| column 4 of rate out central
| [ | [ of govt Out
By Column of
| 4 column &
_ Ls
{1 @ e} 1{4} |{5) |{6) 'm (8) (4] .Hﬂ
1 IAI-HS:E 1944 Interest 1487671 | 1487671 1487671 148768 O o L]
144E other than | |

— e




Accounting Ratios Current Year(Clause 40)
SrNo. | Description Formula s _ ]
= I = |
1-lTnn|Tmln_u_lr = : ni
2 Gross Profit Ragio(%) | 0/0* 100 0%,
| 3/ Net Profit Rafio(%) | 525/0° 100 0%
4 SwockTumoverRao(%) +L 26608746 /0 * 100 0%
5 Material ConsumedFinmhed Goods | 0/0* 100 0% |
Accounting Ratios Previous Year(Clause 40) _ |
SrNo.  Description Formula s |
r 1, Total Tumover e J
| 2 Gross Proft Raso(%) . 0/0* 100 0%
31 MNet Profit Ratio(%) n“l"‘l-m_ 0%
4 Stock Tumover Rato(%) ' 0/0* 100 0%,
5 Material ConsumedFnshed Goods. 0/0° 100 0%
jreedied | =
As Per Audit Report of Even Date
FOR SHREEM CORPORATION
(Partner)




SHREEM CORPORATION
RUDRA BUSINEES HUB, BUNGLOW NO 60/8 & 60/8/A, PRANAV SOC, NR.KRISHNABAUG
CROSS ROAD, MANINAGAR, AHMEDABAD-380008, GUJARAT

TRADING ACCOUNT AND PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31 March 2016

PARTICULARS AMOUNT (IN| PARTICULARS AMOUNT (IN
RS.) l RS.)

TO PURCHASE BY CLOSING STOCK | 25,608,74592
{AS PER SCH. NO. §)

LAND PURCHASE A/C 24,357.350.00

TO DIRECT EXPENSES
INTEREST ON 1,487 67122

INTEREST ON 761,724 70 225139592
PARTNER'S
CAPITAL

TO INDIRECT

As Per Audit Report of Even Date FOR SHREEM CORPORATION
FOR DHAVAL THAKKAR &

(Pariner)




SHREEM CORPORATION
RUDRA BUSINEES HUB, BUNGLOW NO 60/8 & 60/8/A, PRANAV SOC, NR.KRISHNABAUG
CROSS ROAD, MANINAGAR, AHMEDABAD-380008, GUJARAT

BALANCE SHEET AS ON 31 March 2016

LIABILITIES AMOUNT (IN ASSETS AMOUNT (INRS.) |
RS.)

CAPITAL ACCOUNT 47,774,195.70 | CLOSING STOCK 26 608 745 92
(AS PER SCH. NO. 1) (AS PER SCH. NO. 5)
UNSECURED LOANS 45,338.903.22 | CASH AND BANK 50947500
(AS PER SCH. NO. 2) (AS PER SCH. NO. §)
CURRENT LIABILITIES 158,768.00 | CASH IN HAND 41.650.00
{AS PER SCH. NO. 3) (AS PER SCH. NO.7)
SUNDRY CREDITORS {-) 110,000.00 | LOANS AND ADVANCES 6,000,000.00
(AS PER SCH. NO. 4) {AS PER SCH. NO. §)
TOTAL 93,161,870.92 | TOTAL i ﬁ“‘m-_'j;

FOR SHREEM CORPORATION

(Partner)




SHREEM CORPORATION

RUDRA BUSINEES HUB, BUNGLOW NO 60/8 & 60/8/A, PRANAV SOC,
NR.KRISHNABAUG CROSS ROAD, MANINAGAR, AHMEDABAD-380008,

GUJARAT
Schedules for the Year Ended 31 March, 2016

Schedule : 1
CAPITAL ACCOUNT
PARTICULARS AMOUNT (in Rs.)
KOMAL THAKOREHAI DESAI 25% 11,821,437 29
PARIMAL MADHUSADAN DESAI 25% 23,200,197.51
SACHIN MOHANBHAI AGRAWAL 50% 12,562,564.90
Total 4TTT4199.70
Schedule ; 2
UNSECURED LOANS
PARTICULARS AMOUNT (in Rs.)
ASHMI TEJAS SHAH 1,020,884 48
HASMUKHLAL HARJIVANDAS SHAH HUF 6,208,158 67
JITENDRA AMRUTLAL SHAH HUF 1,020,588.71
PHULCHAND EXPEROTS PRIVATE LIMITED 33,065,638.50
SWETA A SHAH 2,075,748 38
URVASHI PRANAV SHAH 1,020,884 48
Total 45338903.22
Schedule : 3
» CURRENT LIABILITIES
PARTICULARS AMOUNT (in Rs.)
TDS PAYABLE AIC 158,766.00
Total 158768.00
Schedule - 4
SUNDRY CREDITORS
PARTICULARS AMOUNT (in Rs.)
LAKHANI GANDHI & CO (-)110,000.00
Total ( 110000.00 )
Scheduie : 5
INVENTORIES
PARTICULARS AMOUNT (in Rs.)
WORK IN PROGRESS
STOCK 26,608, 745.92
Total : 26,608,745.92
Scheduie . 6
CASH AND BANK
PARTICULARS - AMOUNT (in Rs.)
THE BHAGYODAYA CO OP BANK LTD 509.475 00
509475.00

Total




Schedule : 7

CASH IN HAND
- AMOUNT (in Rs.)
TICULARS 4365000
Total
LOANS AND ADVANCES
PARTICULARS AMOUNT (in Rs.)
JOYITENDRA NANAVATY 16,500,000.00
NAVA 33,000,000.00
VISHVESH D NANAVATY ki
Total




