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HAFPY HOME CORPORATION

Balance Sheet as ak March 31, 20106

Sehisdiila
I SOURCES OF FUNDS
1 Partnars Capital 1
2  Loan Funds
(ap Szcared Leans 2
(B}  Ursecured Laares 3
II APPLICATIDN OF FURNDS
1 Fixed Asscts &
2 Invesimants
3 Current Ascete, Loans & Adivances 5
ta)  Inernmorkes
(01 Sueairy Deotars
e Cosk W Bank Ralarces
(d]  Deposits, Loars & Asdvanocs
Less; Current Liabiiities B Provisions G
fal  Cievaak Lizhoilas
b} Provigens
Mot Currant Asseks
Motes Farming part of Audited Annual Accounts 15

Far & O behalf of

Happy Home Corporation

Mubceh Patal
Partri=r

Piace @ Suat
Dagbe @ 26-09-2010G

Total

Total

As at
A1-03-2014
AmE In RE.

4,43,67,99, 358

2,63,B7,72,030
1,62, 5%.50,311

Az at
31-0F-Z015
AmE v Ra,

05, 14,72, 725

445,010,540, 155
258 43 BS UDG

4, I647,23,250

4,22,44,583, 1032

8,70,15.21 64p

7,30,75,05,917

23,74,90,133

783,12 73,339

39, 71,534,470

__1,13,74,07,514

24,73,59,731

4,912,371, 46,021

25,58 1 1404
FE.76, 81,036

0,36, 58, 15,320

£,99 2 845 311

B7,50,85,5621 54,79,44,063
2,56,08,256 1,47,98 562
#0,17,83,907 BH,57,43 025

B.45,40,31 416

0505446, 188

8,.70,15%,21 649

7.30.709.05.917

fs peracr repart & cver dake
Far 2L & Ca,

Chartered Accounkanks
ICAI FRM LX7XIX5W

2 _." o -
ll'-u'..-j : f‘-!’, i I:.|:-"

Parimal Bhaget
Partner
Mambarship No, 103566

Flacn : Surat
[Date = 26-03-2010



HAPPY HOME CORPORATION |

Profit B Loss ACCoEmt for the yesr ended March 31, 2016

INCOME

Sales fIrcoms froom Coeredons

Incaime Declas=z cu-ng Suraay

Qeslng 500

Inorease (Deoreasa) 0 Stock of Traded Goods

CHher [Mmams

EXPFEMDITLURE

Cpezring Stack

Larnd Purthiasg & Davelaprrent Lupanses
Purchase af Traded Casls

Conrmustizr Exzenses

Seling & Asmiristiabive Expurses
Fingrca Exp=nses

D ediaien

Met Profit Balore Appropriation & Tax

Lass:  Aaproardatiar
Ramrira-abon o Partners

Het Prafit transtared Lo Partner’s Capltal Agcounk
Hates Forming part af Audited Annual Accounts

Fer & Qr oehatf af
Happy Hama Corporation

—_—

&

Mukcsh Patal
Partriar

Plazc @ Sural
Dake ; 25-05-2010

Schadula

10

11

1z

1=

14

Taotal

Tokal

For the
Yaar Endad
31-03-x010
Amt. In Rae

3,00, 14,66.908
Z,89.17,174
7 #1,25,29,430
1,686.00,311

26,085,455

For Bha
Year Ended
31=-0F-2015
Amk in Rz,

3.17, 70,72, 505

704,596,217

§/8%,11,35.423

#1,.53,538

18,594,179

11,8522 00,678

11,17, 86,11, 522

6,92,11,35. 423

2,03,506,63,907F

¥,24,59,65, 260

1,06,60,02,9149

171,593,681 20,53,554
2,04 65 .50, 106 216,67 75,475
J.14; 91,003 4,03,31.110
23,70,08,169 2%,19,85,244
1,36,68,670 61,168,796

11 20,27,320,041 10,932,923, 433

54,04,80,637

18, 00, ok

54,76 BDEI7F

24,92 .81,454

18.00,000

24,75 41 480

A per cur reacrt of owen date

Far D5I & Ca,
Chartered Accountants
ICAI FRM 1Z27226W
i : . -4
i 1 F £
Fo A i
[ % "'r‘_ o

Parimal Bhagat
Partner
Mambarchip Ho. 103566

Face @ Sial
Crate ; 25-08-2015



HAPPY HOME CORPORATIDN

Cazh Flow Statament for the year ended March 31, 2016

Cash Flow Trem Operating ActIvities

Met Prafit § fLoss! Defire Tax

Add: Acfustnenls
Interost Expenses
Deprecatinn

QAperedag Prodit ¢ {Loss) beferg working capital charges

Al Adiustmears “or
Ireenketag

Loars B Advances

Durrart Liabdities & Pravisinag

Met Cash ganerated from Oparating Activities

Cash Flow from Inyvasting Activities
Purcnase of Fierd Aotz
Sale of Fixed Assrbs

Met Chsh genarated from (waed in) Investing Ackivitias

Eash Flow from Financing Acthities
Fartnes Coolml

Sapurad Loans

Urgecared Leans

Interast Capenses

Net Cazh wsed in Financing Activities
Met Increase [ (Dackaase) in Gash & Cash Equivalents

Cash ard cask equivalents ot beginning af the year
Cash and cash equivalents ot the end of the yaar

RNTTARY ea1 and et poulvalents ag at the ong of The veer

Uashoon Fand
Ralance with Banks
Balznce In Fised Deprst

For & 0n befel” af
Happy Home Corporation

—— &

&

Mukeah Patel
Partnar

Flaca | Surat
LDate © 35-08-3016

For the
yaar ended
31-03-2016
Amt. In Rs.

54, 7687637

73,53,94,111
1,36,08,670

1,29,.67,52 410

{90,E0,54,318)
(3E,97,25,478)
1,60,40,862

2,490,827 505

{85,75,761)
47,76,5040

[37.99,172)

£2,76,56,036
1,17,85,74,753

{1,16,03,34,695)
{:"3..53,54_.1].1]

11,0%5,31,983

14,17 15,316
25.54,19,154
39,71,.33.470

34,18,91,9359
3,39,81,012
2,12,61,519
39,71,34 470

A5 [oF OUF resort af even date
For DSI & Ca.

Chartered Accountanbs
ICAL FRM 127226W

,
o o HTEES

i";.rlmal Bhagat
Partncr
Membership Na. 103566

Flaca @ Su-al
Late - Z5-39-2016
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HAPPY HOME CORPORATION

Schedules Forming part of the Audited Annual Accounts

SECURED LOAMS

Terrn Losrs
Eank cf Uarcda
Certral Bank of [rdla
Lena Benk

Inda Bulks Hieusng Foanoe Led,

Re=lgars Firsass Lid,

EhrraT Tty Urlee Frares Led
Lyridinate: Bare

Unlar Bank af Tredia

Qeprcraf Fedilr
oena Rank

WreRick Loang
ICICT Bank

UNSECURED LOAMNS

CURRENT AZSETS, LOAMS E ADVANCES

iLa)

o)

(<]

Fram Fartress & thei- Reladves
From Friznds 4f Lhe Fesmers

Inventories

A e, wAilieg & eried by K nantioa:)

Land
Lansgkrutdon W1
Traced Goods

Sunglry Dabtors
Cash & Dank Balancas
Cash an Hard

Ealance ‘wikn Banks
Ealsnece im Flxied Dopasit

Schedule
2
Takal
k4
Total
5
e o *
[ = H
l FEEEMEE T

s Ak
F1-03-z018
Amt, in Rs.

A8 44,597,792
27,34,60,000
7,16,47 400
5,00 24 AET
G,75.47 BGR
1,53,05,52,129

AL al
31-03=201 5
Amt, in Ra.

F7.90,15,303
#2.04,79,567
570,715,581

14,00, 145,043

50.01,7E1
A0,00,.57,340

18,55,2%, 440 73,35,57,652
36,400,795 £3,72,7 55
2,63,67,72,5939 1,45.01,00 186
3,14,51, 244 2,00,00,000
1,50,44,00,085 2,76,62,05.005
1,62,59, 50,311 2,7E.62,85,006
4,50,41,12,922 2,79,43,31,0927
3,30,84,16,508 362,65, 00,456
1,87.43 11K 20,853,558

7 H3,12.72.330 B, 42,51,85,021

34, 1E,91.929
3,39,81.012
2,12,61,519

10G.,10,72,196
12,718,72.51D
2,34, 79,948

39,71,34,.470

£5,54,15,154
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HAFFY HOME CORPORATION

Schedules Forming part of tha Audited Annual Accounts

(d] Depaosits, Loans B Advances

Incere Tax & TDS

Depasils

SNy Receivab ec

Acearce Tor Purchass of Lard
Qthnr Laaes & Apwances

CURRENT LIABILITIES & PROVISIONS
(2] CurFrent Lizbilities

Sundry Crepiters
Advance from Custamers
Balarge witl Bar<s (Cae ta Aecondciiaton)

(b} Provislans

Sarvioe Ter Cellectssn account
Prioessonal Tax Pavahls
Frowidznt Sand Pavabo=

TS Pavalils

VAT Fagaile

SALES/INCOME FROM OPERATIONS

Eales af Flals ¢ Shape

Sales al Lamgd

Eales af Tiadksd Gooos
Wodinlany Ciscosare ab Insarms

Schiadsla As at
d1-03-201&
Amt. In Rs.

B, 70,890,753
33,860
&,05,588
85,44,75, 545
11,5211 450

Ax at
31-03-2015
Amt, in A=,

14,01,52,129
37,153

B, 24, 51,728
2,50.00,000

1,13.74.07,514

76,76.81,095

Total 0,24,50,15,323

7a4.62, 05,211

&

12,54,92 061 6,90, 03 G52
10,92,89, 887 T4 40,44,214
- 54,13.03,.873 248,806,162
87,60, 65,621 H4, 73 44,083
B9 02,019 1,05,53,. 290
3,820 5. H90E

59,274 -
141,55 B59 247 41,453
15.77,504 24,80 938
256,08, 2E6 3,744,804 962
Totl 40,17,.83,907 B85 13,025

Far tho For the
Year Endad Year Ended
31-0Z-231 & 31-p3-2015
Amk. i Ra, AmE In Rz,
¥
3,57,64.63 538 3.B5,5E,00,871
1,45, 00600 B2, 15,971,683
5,03, 370

0, 0k, Q00 (e -

Total 3 00,14, 66,908 417732505




HAPPY HOME CORPORATION

Schedules Farming part of the Audited Annual Acesiits

CLOSING STOCK

Laing
Constructicn WIP J Flats f Sacas

INCREARE (DECREASE] IN STRCK OF TRADED GDDDS

Clazing Stock
Lagzz: Dompng Soock

OTHER INOOME

Tribaraz ar Bank FD

Tnp=-ast an SBacs,

Tinbe-ask an Lnesrme Taxw Refund
Iiiterest an Elzct-clty Depazt
Cemmissian [ncoine

OPENING STOCK

Lamd
Cronstnuckion WIF Y | a= § Shops

CUMSTRECTION EXPENSES

FLrehases f Baildirg Mazeral
Carliryy Exp=ns=s

Lakeur Crarges

a5 § Eectridty Coanrmiston Cxperses
Htz Elermicty Exdpenczes

SMC 7 Sidla Expenises

Daeed Lypmnses

Securty Expisas

Site Salary Exprnsos

Consumns Changes

Seling & Administaticn Experzes
Fingridzl Expaasns

Schadinle
B
Total
-]
Total
10
Total
11
Tatal
1z
% B HH' Tatal
Gy e \

For Ehe For the
Yaar Endag Year Endad
31=-0Z-2016 31-0F-2015
Ak, in Fs, Amk In A5,

4.50,41,1F 922 3,19,43.31,937
2.30,84,16 508 3 EZ,65.03,455
F,81,25,25,430 £.8%,11,35423
1.87,43.909 20,53 top

[&0,53,598) -
166,900,311 20,53, 590
18,96,632 19 3% 337

1,504 -

5, 20,020

41,701 SB.BSZ

1,453,998 -
26,003,855 IEi@_d,.i?!i'
3,31%,50.69,990 315,011,710, 265
3,64,60,685,533 221,579,025
6,94,11,.35,423 754,509,655, 208
GFOF,T2.87D 1,18, 36,03, 354
4,12,54 F&7T 4,75.14,408
24 00,02 66T 312,84,37, 324
47, TE LEL Q5,35 365
1,0:5,34 4613 1,38.00,553
I+, 00,41, 538 Q.34 03107
9.63,5449 13,321,355
22,18, 745 B, 18,003
284,004,107 337, 16,51
B5,57,713 1,326,985 395
8,652,215 539 1.U5,91 B4R
49,756,932 361 38,104,394 553
2,04,05,59 1E6 X.18,87,754TH




HAPPY HOME CORPORATION

Echedules Farming part of the Audited Annual Accounts

SELLING & ADMINISTRATIVE EXPENSES

Lt Fiees

acdenrtseeark Experses
Broknrage Expurzes
Convayenie Experses
Canaklsie

Danaber ifs 5807

Cffice Elncricky Fepansay
IrEu-ancs Sxpesas

Legs B Prabessiznal Charges
Mess Lxpanses

Office Sxpenas

Rates B Taxes

Eaaey Exfermes

Seles Promatiar Exasrees
Telaphane & Hakllz Phone Baoersss

Less;  Censdzred s Constructiarn Expenses

FIMAMCIAL EXPENSES

fank Charges & Croarmissiog
faan Proezssirg Tharges
Iritarmss ar Bank Lo

It nast an WEFC _oan

Iritescsst an Car Losn

Irosnest an Unsedured Loar
Inzeresk o Padress Cagital
Ircoresl ReCoesrer on ACVarcrs

Lessi  Cursicersn as Coosticlon Experses

Schaduls
13
Total
13
Total

For the For tha
Yaar Ended Yoar Endad
31=03-201& 31-03-2015
AmE. in Ha, AmL In A&,

5,631,752 5.15,000
5,60,51, 236 31.33,109
- 500,000
20,6%9,002 B, ak,578
49,314,111 1,50, 5E. L0
25.00,000 S0, Q0 a0
14, 78,242 13,8010
7, 50,029 19, 24,503
35, 77,682 46,0, 165
090,043 10,44, 554
Je,08.0ED 15 74, 4Gl
1,431,943 331 1,21,60.714
Z,30,.50, 454 2,632,735 040
20, 53,076 32,086,314
954,385 982,160
11,77, 16,543 5,08,.22,.718
862 25,539 4, 05,91, 60
3 14,91,004 4.03,31,110
50,503 1,035,533

TH 24,1149 E2,07 GA9
25,07,20,076 25,641, 01 Eun
1,82,90,556 X14a,492,151
5, 18,6346 T 23,E9%

18,68,54 574
27.50,04.270
{ES, &8, 2EB)

25,79,08 254
8,11,52.357

73,47,00,530
49,76,92,361

o4, 56,19 807
29,36,3%, 563

23, 70,08 165

29, 15,685,244




HAPPY HOME CORPORATION

15

SIGNIFICANT ACCOUNTING POLICIES AMD HOTES DM ACODUNTS

Bass of Aocounting

The financal stetements have been prepared and presented under the historcal cost conyention on acorual basis
of accoundng, In accordance with the accounting principles gensrally accepted in India and comgdy with Lhe

mandabory docounting Stendands issued by the [nsbtute of Charmered sccountantz of India, &ccounting policies
hawe: been followed consistently otheraisa that stated specitically.

Lise of Estimates

The preparation of financial staterments In confarmity with generally accepted accounting principles redueires
management to maks estmates and assumpliong that affect $the reparted amounts of assats and Rakilities and
disckesure of contingent liabilities at the date of the financial statements and the resuls of gperabdens durng the
regarting periad. Although these estmates are basad upon managament’s best knowladge of current events and
artions, actual results could deffar from these asdmates.

Eineett Anupbs

Fimed fgsels other than "Land' and '"Capral Work-In-progress' are stated at cost less depreciation.

Cepreciation

Ceepreciation has boen provided as per Writken Down Vaise Methad and at the rates as specified in Incorme Tax
Act, 1961,

In ri

Closing stock of land and construction WIP is valued at cost,

Revenue Recoqnition

The: firm is engazed nthe activity of developing and bullding of various residential B commercial projects,

The firr 15 recognizing tha revenue in accordance with Accounting Standard-9 (AS-9) i.e. &t the time of transfer
of pwnership by reqestered sale deed or handing ower of pessession of the Naks f shops toothe custorners,
whichaver Is earier,

[n case of the projects under progress as ak the year end and where Lhere is no sale or handing over of the
possession during the year, the entire cost |.e. the construcoon expensas, the administradve & selling expensas,
interest expenses and deprecladen on fixed ascels perkaining b the project are debited ta the Consbrection work:
In-gprogress acoounk,

The balances af unsecurad loans, sundre creditors, advance from customers and loand B advances are swbjack
to confirrmation however, the parmers have ceriified the respactive balances.

Figures: have besn rounded off to the nearest rupesa,
Prewsous Year's Fiqures

Previcus wear's figures have been regrouped, reworked and re-arranged wherever Tound necessary b make
them comparable with the current year's fgures.

Bstremank Benafits to Emplovas’s

contribubcn e employes's teneft funds remilled Lo stabubory aulhorty 5 charged Lo revenue. No Provigion bes
been made for acoreing Habiliby Tor gratuily e employees. Graluily payable will be t:n;:-::-l.!_:rtefﬂ:us and when

payments are mesde. o L -




HAPPY HOME CORPORATICN

10 Borrowing Cost

11

12

13

The total borrowing cost on the acquisition of fixed assets IF pertainieg to the perksd up to the date en which the
zaid fixer assets have besn put-to-use, has been capitalized in the respactive fixed assets and the cost for e
pariod after the said fixed assets have bean put-to-use has been debited to the Profit & Loss Account,

The interest expenses on project Ioan Froem banks, MBFCs, unsecured boan and partee's capitat s
proportionately Included in the cost of closing stock of flats, shops and land since; the firm ks engaged in the
devalopment B sale of reel estabe projects which take considerable bme and involve substandal expenditure
including significant Interest cost.

Arcoedingly, the inkerest cost Incurred to Ananca the actvity of real estate is belng capitallsed progortionataly in
the clesing stodk and is nolb being fully charged as revenue against sales,

=2gment Rapoarting

The fern has only one business sagment and geographical segment. Therefore there ts no saparate reportable
sagment as per AS-17,

Contigent Liakilities
The firm claimed to hews no contingant lisbility ard haenoe, IE 15 not provided for,

The detzil of Related Party discksurs, as required by AS-1E "Related Party Disclkosure” Is as under.

() Lisk oF mlated naries and nature of reationship:

Lr. | NHature of Relationship | Mame of the Related Party
Mo
1 Key Management Personal Hmmat B. Sorathiyva

Mukesh B. Pabal
Mahesh K. Vithani
Faresh I, Malizdara
Mishant G. Panchal
Vipal 1. Golekiya

2 | Relatives of Key Manaoerment Hirnmat B. Sorathlya (HUF)
Personal Mukesh B. Patel (HUF)
Babubhal Scrathlya
Bhayabhal Patal

fi)  Transaction with refated sarties

Sr, Fartlculars Mabure of Transaction 31-03%-2016

[+ Amit. in R=,
i Mahesh K. Withani Partrers Remuneration 3,000,000
z Prresh P, Haligdara Partiners Remunerathon 3,000,000
a Mizhank G, Panchal Partners Remunaration i, 00,000
4 | Wipul 1. Galakiva Parlrners Remunaration &, 00, 00
5 Himmat B. Sorathiva Inkerest on Pamer's Capital 15,40,05,940
& Mukesh B, Patel Tntarest an Pamer's Capital 12,49 94,330
7 Himmat B, Sorathiva {HLUF) Interest on Unsecured Loan G, G, D0
g Mukesh B, Palel (HUF) Interest on Unsecured Loan G, 00,000

I - I




HAPPY HOME CORPORATION

14 Micm. Srmall and Mediem Enterprsaes

The firm is not in position b identfy amount of balanoes due t© supplliers undey the B, Small arnd Medium

Enterprises Davelopment Act, 2006 [MSMED) in absence of sufficient inforrmation from Suppliers regarding thelr
status.

1% These financial saberments are the respensibillty of the partners. The audibor's responsibliity is to express an
apinion an these fnancial stalements based ca their aud,

We hawve conducked car audlt in accordance with audidng standards generalty accepted In India. Those
Standards requirme that we plan ard pedform the audit to obbain reasonables assurance abouk whethers the
financlal smtements are free of matertal misstatement. An awdit Includes examining, on a best basls, evidence
Supparting the amounts and disdosure in the inandal staternent.

&n audit also Includes asssssing the accounting prindples used and slgnificant esdmates made by partners, as
well as evaluabng the cverall Minandal skalemest pressntation. We believe that sur audit provides a reesonatle
basis far aur apinion.

For B On sehalf of As per our report of even date
Happy Home Corparation For D51 & Co.
— Chartered Accountants
c:__ ICATL FREN 127228W
'T L e L =
Mukush Patel [t ] parimel Bhagat
Partner \ i Parter

Membarship No. 103566

Flace ; Surat Place ! Surat
Drate : 26-09-20106 Dake : Z26-08-Z016




