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SKY-HEIGHTS INFRA SPACE PRIVATE

The Members,
SKY- HEIGHTS INFRA SPACE PRIVATE LIMITED

B DIRECTORSYREPORTS

Your Dicectors have great plessuse in presenting their Sixth Annual Report together with the

Audited Financial Statzments for the Year ended 31% March, 2016.

L 'OFPERATIONS:=. -

{Amount in
Particulars ' For the vear For the year
| ended 31 ended 31st
3 March, 2016 | March, 2015
| Total Income 3589430 4113878
[ Profit/{Loss) before Interest, Depreciaticn & Tax 647053 334173
| (Less): Interest ' NIL GEED)
i {Lees) : Cepreciation {137051) (290295)
| ProfifiLoss) before Tax 450002 35987
[ (Less) : Provision For Current Tax (170010) (55310)
. Deferred Tax (12668) 32926
| Nt Profit/(Loss) for the Year 267304 14503
[ Prefit{Loss) of Previous Year 1084008 1070308 |
Balance Carried Forward to Balance sheet 1352302 1084998

As spen from financial rasults thera being 2 profit which your directors wish to conserve and hence
do nol recommend any dividend.

The company has not issued any shares duning the yaar under review.




The extract of Annual Return pursuant to the provisions of Scotion 92(3) read with Rulla T2
Companies (Management and administration) Fules, 2014 in format MGT -9, for the Finand
2015-16 is furnished in Annexure -1 and ie attached to this Report.

The provisions of Section 176(1) relsting to constitution of Namination and Remuneration Commities !
are nct applicable to the Company ard hence the Company has not devised any policy relating 1o it
appairtmant of Directors, payment of Managsrial remuneration, Directors quaihications, posilive

aftributes, independance of Directors and other related matters as provided under Section 173(3) of :
ihe Companes Act, 2013.

3’ During the ysar under review, the Company has not advanced any Joans. given guarantees, or made
irvestments.

There was no ccntract or arrangements made with related pariies as defined under Saction 188 of
the Companies Act, 2013 during the year under review.

Your directors recommend to ratify appaintmant of the statutory auditor of the company Mis. Lakhani
{emaili Tundiya & Co. Chanered Accountants who were appointed as statutory of the company for
the five years, at the Annual General Meeting held nn 30" Saptamber 2014

There are ro qualifications or cbservations of remerke made by the Auditors in their Report.

e DO ANDMEETINGS]

& During the Financial Year 2015-16, meetings of the Board of Direclars of the company wers held on

the: following dates:
Sr. No, of Roard Mealing Directars Present in the meeting
1 12.05.2015 Al Directors were present in the meeting
2 24.07.2015 All Directors were prasert in the meeting
3 24.08.2015 All Directors were present in lhe meeting
T4 — 125082015~ Al Directors-were present in the meeting
5 26.11.2015 Al Directors were present in the meeting
B 16.02.2016 Al Drectors were present in the meeting
7 25.03.2016 All Directors were presant in the meeting

-




(a) The Adciticnal information required under Section 134(3)(m) of the Companies Act, 2013 read
witn Fute, 8 of The Companes {(Accounts) Rules, 2014 refaling to the conservation of ‘energy
and technology absorption naed not apply to the company.

(b) TOTAL FOREIGN EXCHANGE USED AND EARNELX-

{i) CIF Valug of Imports HIL
{ii) Foreign Exchange Eamed NIL
{iii) Expenditure in Foreign Currency NIL

P EREEANAGEMEN

Tha Company has devaloped a very comprehensive Credt policy and Exposure policy and the
same is reviewed by the Managemenk al periodical intervale. Moreover tha Board of Directors have
) constituted @ Risk Management Committee at the corporate level, which comprises of saiect
Directors who CONCUGt a review of the company’s operaticns spacifically from a Rick Managememnt
perspective,

Mo orcer has been passed by lhe Court/Tribunal during the financial year 2014-2015 impacting the
going concem status and company's gperations in future.

Thie Company has not invited or accepted any deposits from the public durirg the year ended 318t
March, 2016.

The Gompany is nat falling within the criteria of Secticn 135 (1) of the Comparies Act, 2012 and
hence the Company is nat requilred Lo form CER committes.

Compary coes nol fall within the purvisw of Sectien 143 of tha Companies Act, 2013 and hence the
Company is not required to appoint Cost Auditor far the F.¥ 201515,




SKY-HEIGHTS INFRA SPACE PRIVATE LIMITED

In gucordance with the provisions of Section 134(3) of the Companies Act 2013, your directors
confirm that: &

a) In the preparation cf the annual accounts for the financial year anded 31st March, 2016, the
applicable accounting standards nad Deer followed along with proper explanations relating to

bl The directers had selectad such accounting _pnlﬁaamapplind them consistertly and made
judgments and estimates thal uraruamuhhwpuderunmngmam:ndfﬁrﬁwuf
the state of affairs of the Company ge gt 31st March, 2016 and of the Profit of the Company for

that period;

c) ﬁtﬁadﬂmhadtalmnpmparmd mﬂﬂdﬂntcﬂmhrmamahhnarmufndnqmmm
raccrds in accordance with Mpro\dsmnfﬁmcn:npmmmﬂhr safeguarding Lhe
assets of the company and for preventing and detecting fraud and other imequiarites

d) The diractors had prepared the annual accounis on a golng concem besis;

e) The dirsctors had Iaid cown internal financial controls o be fnllowed by the company and that
such intemnal financial controls are ndequmwmupaﬂmaﬁuﬁiwly.

)

fj The directers had deviepd proper syslems o ensure compliance with the piovisions of all
applicable laws and that such systems were adequate and operating effectively.

ACKNOWLEDGEMENTS:-
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aperation y
EimctnmwﬁahtaplnnonmmﬂimsmmﬁaﬁmdalmwMwmmﬂmﬂmaﬂ
lovels, which has largely contributed to the present growth of the company.

K For and on behalf of the

Place: Ahmedabad
=== (gt 20" August; 2016







