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Affidavit cum Declaration of Mr./Ms. KETANBHAI NARESHBHAI PATEL promoter /duly authorized by
the promoter of CITY HEART (Name of proposed project), vide its/his/her/their authorization dated
20/12/2017

|, KETANBHAI NARESHBHAI PATEL promoter/duly authorized by the promoter of CITY
HEART_ (Name of the proposed project) do hereby solemnly declare, undertake and state as under
that;
1. I/we have a legal title to the land on which the development of CITY HEART _(Name of the

proposed project) is proposed;
AND

A legally valid authentication of title of such land along with an authenticated copy of the agreement

between such owner and promoter for development of the real estate project is enclosed herewith.

2. Details of encumbrances from State Bank of India including details of any rights, title, interest or
name of any party in or over such land, along with details.
NAME LOAN AMOUNT SECTION DATE
STATE BANK OF INDIA 15,00,00,000/- 09/04/2019

The time period within which the project shall be completed by me/us is date 31/10/2020

- Seventy per cent of the amounts realised by me/us for the real estate project from the allottees,
from time to time, shall be deposited in a separate account to be maintained in a scheduled bank to
cover the cost of construction and the land cost and shall be used only for that purpose.

The amounts from the separate account, to cover the cost of the project, shall be withdrawn in

proportion to the percentage of completion of the project.

6. The amounts from the separate account shall be withdrawn after it is certified by an engineer, an
architect and a chartered accountant in practice that the withdrawal is in proportion to the
percentage of completion of the project.

7. |/we shall get the accounts audited within six months after the end of every financial year by 3
chartered accountant in practice, and shall produce a statement of accounts duly certified and
signed by such chartered accountant and it shall be verified during the audit that the amounts
collected for a particular project have been utilised for the project and the withdrawal has been in
compliance with the proportion to the percentage of completion of the project,

8. |/we shall take all the pending approvals on time, from the competent authorities.

I/we have furnished such other documents as have been prescribed by the rules and regulations

made under the Act.

——————
------

Deponent
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Verification

The contents of above Affidavit cum Declaration are true and correct and nothing material has

been concealed by me/us there from.

w e |
-’ . A i
“',C-’)\ E\‘\ \.-.:"_\ \ Verify by me at on this ’ i day of _QCJ__J_O_/&)
-3

Deponent

BEFORE CQ)E

VINO . PATEL
. ARY(GUJ )
SURAT CITY (GUJ.
\%,  GOVE..OE.GUJARAT
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STATE BANK OF INDIA

SANCTION LETTER

Date: 09.04.2019

The Partners

M/s Rudra Developers
316, 3rd Floor, Avion The Commercial Hub,
Aambatalavwadi, Katargam, Surat

Dear Sir,

C& | Advance: M/s Rudra Developers - Annual Review of the limit

With reference to above mention we are please to inform you that competent authority has
approved the annual review of dropline overdraft limit of M/s Rudra Developers with reduction in
the overdraft limits from Rs 22,00 crores to Rs 15.00 crores .

(AMT IN LACS)
SLNo. | FACILITY EXISTING LIMIT PROPOSED UMIU
() Dropline Overdraft  {under ABL CRE | 2200.00 1500.00 ’
Scheme) '
Totol of Fund Based Limits 2200.00 1500.00
(i) | 0.00 0.00
Total of Non-Fund Based Limits 0.00 0.00
TOTAL LIMITS 2200.00 1500.00

I) Rate of interest will be 3.05 % above 1 Yr MCLR-8.55%, Present effective rate is 11.60 % p.a.

1) Penal interest at the rate of 2% above the applicable interest rate will be charged on the
outstandings if the Account remains overdue for > 7 days,including interest applied during
moratorium,

1) Penal interest at the rate of 2% above the applicable interest rate will be charged for
opening/maintaining Current Accounts with other banks.

V) Cash flow of the project for which ABL CRE is sanctioned should be routed through ESCROW
accounts open with the Branch and Bank will have first charge on the same. If the credits in
the accounts is less than 80% of projected sales realisations, penal interest @1.00% will be
charged from the borrower till next review of the limits,
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