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IF{DEPENI}ENT ATJDITORS' REPORT

TO THE MEMBERS OF RATNAJGR REALTIES ?RIVATE LIMITED

Rlport os thrAudit of tle Flnruclrl Srst ncatB Opiaion

I havc a$dit€d the finsncial silemeots RATI{AKAR REALTIES PRMTELIIIITED
(thc Compoty"I wtrirlr comprirc thc bdarce $ca ss d 3lr Mardr 2019, and the stdcnu* of
Pmfit and Lo*s for the year thcrr endod, and nots to thc finorcial slatementr, inchdiqg a

summary of sigtrlflcaffi aosunting policies rnd othnr eplaney information.

In my opinion aild lo lbs bcs of my infonnation and acoording to the explanarions givar to rte,
the afomaid finamial flat€:rn€nts $ve fre information ruquircd bl,the Act in the manner *o
rcquircd 4rd grve e trup ud fgir view in conforrrity with the rcoounting pri*ciplcs gcnmlly
sccfptd In Indi+ of the stfll€ of cftin of the Compmy as {t Mardr 3l , 201 9, afld loes for the
yesrGrdsd on tlutdst*.

Bxrh for0plrlon

I heve conilHd my audit in amor&nm wift the Stsdards on Auditing (SAII specified unds
s6c{ion 143(10} of ths Cornpanic* Ac[, 20t3. My r€sponsibili[ies under thorc $uodards arc
fuIth€r d€scriH in tlm Auditor's Rrqansibilitics fm thc ^A,udil of rtrc Finencial St*lcnsrts
eefilofl In my rrporr I am idcUcndcn tc thc Company in nmordance with the (hdc of Ethics
issucd by lhe Ingtitrte of Chortcred AmmtanE of ldh togdhcr *r'th the ethical requirtrnants
tlur are relevmt to my audit of ttlc flnmnisl stfremrfits unrltr tht provisions of ttlc Comperirs
Ac{, 2013 rnd ths Rules therc rrdcr, ard I hgrt fulfillcd my o#m cthical rerpursibilitie in
aocsrdcilrc wifi th*e rcquirunetm Erd trs Code of Etlrics, I bclicw thst the rudit erifuicc I
heva ohainal ia suffrciem md approprirtc to provide e b.sir for my apinion.

Rnrpor*Elllty of, Mrnegtmest for Riumirl Strhmrntr

Thc Compaary'a Board of Dirwtors is rcsponsible for thc m#icrs rhtcd in sectian 134(5) cf thc
Componies Ac! 2013 (tfte Act'J with rsPm{ t0 the preptrdion of thcse financid statments thflt
grr* r krrc ard fair vicw of thc fimncial poritiou, firsrciel paformaocq and cash flou,s of #re

Compnny in acoordanc.* wi& lhe soounliilg prirtoiplos garcmlly aceesed in India, imlding thc
acaounting StErdards speciffed undcr s€Etion 133 of thc Acr Ttis roeponsibiliry also incltd€s
rneintenaneo of adequsr actsuntirg rucords in aecordance nith thc pmvisions of thc Ad for
srf€uarding of tho asas of thc Company and for pmveotiry and dce*ing frauds and othcr
inwuluitico; sehctia,n and upplic*tion of sppmpriucwounting policiss; making jrdgnenteand
etineteo tbrt sc roasonsblo and prudsrti and dorigl implementntion ord maintcouroc of
edcquails intEnrd financial csfltrols" thtt were oporatiry offectively for ensuring fhe eccumry and
mmplcroms of ths acmuming remdq relevaat to thc prcpomtion ard fEsErtEtion of thc
financial stalcmsrt that give r hrrc and fair vicw $rd ErG frco from matcrial misstrtcrnent,
wtghcr drc to *aud or enor.

In prqoring thc finuncinl sbt(fir.illts, managffrunt is rcryonsiblc for as*essing tlrc Compeiry's
ability to ooutinuc ts a going oomocr& disclosing r ryplieblg mdtcrs rrlatsd to going consm
ord using the going ooncwn hasis of acmunting unlccs mamgarnnt eithcr intcndr to liquiddc,thc
Ce4my or to rcasc oprationq ff has m rcalistic altcmative but to do so.

Ttpse Baard of Dircclon arc dso ruporuiblc for ovcnccing the company's finansisl reportfurg

ProcG's.
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Auditor's Re*potxi&lli(ie* fsr the Audit nf thr Flmnclrl Stntemanr

hty objwtiwr is to +btain reasonable assuranc( ahout wMher the financial $tatsmeff$ ss a whotre are
freq frotrr mstcri*l misstotErnen(, whcther duc to frsud or €rror, and to issue an auditorts report that
include* my opinion. Rctwubls os$urance fu a high larel of assur*nce" but is not e g$amnt6c ilut a$
atdh coductcd in aecordurce uri& SAs will alway's detcct a material misstaErnert when if cx,isls"
Misslatements cun arise fmm frerd or enur and are coasidered malerial if individually or in fhe
eggrtgfic, thry could rsasonably bs crpoctd to influcnc* thr econom.is dwisions of userc tokom on
the basis of&csc financial staftcrnecrts.

Other *Iatter

No oths mdtcr requircs onrphasis by *ay of note.

Rsport on Othur Lagql ed &eguletory Requirementc

As required by the Comprniw (Auditor's R*port) Otder, 2016 ('*the Orded), issued by tlre
Ctntlsl Gsvernrnent af Indie ir remu of sub-smtiom (I l) of *oation 143 of the Companies Aci,
2013, -Not Applicablc as notcoverd under specifid limit stated in the companies Aet,20l3

As requircd by Section 143(3) of the Act, we report thrt:

I bve sought and obtairsd all the infosration a*d eplanations whiutr t,o the best of my
lmowledge and bElief wsre neoessary for the purposcs of my audit.

(a) In my opinio& pr\lpsr bool$ of aceour* as rtquirsd by lew havc bem kept by fia Compony
so far as it ap5reare fmm my oxanrination of those books.

(b) Having no branchcc, any rcportiflg on branch offiec is uot applicablc,

(cI Thc Balarrcc Shect, thc Statcrncnt of Prefit and l,oss dealt with hy this Rsport arc in
agreeiuent with Ere books sf asmurt.

td) Io my opinion, the nforesald linancial $stsrrrctrts comply with trc Acrounting Stsndsds
speeificd under Ssction 133 oftho Ast, mad with Rule 7 of the Coarpanies (Aceounn) Rules,
20I4.

(e) On the basis of thc wrifisn represeat*tions receivcd from tlre directors as on l46Augutt 2019,
tsken on rceord by thotsoa$d sf Dire*tore, nons of {re directors is disqualified ss on 31fl
blfrEhi ?019 from being appoiutod as a dircctor i* terms of Sectio,n I64 (2) of the Act-

(0 Conrmcnt rcganding thc afuuacy of ffrc intcrnal financial contrcls over financial repoxing of
thc company - Not applicablc.

(gi Wi& rEspoct to the other matters to bs furcl$ded in the Auditor's &eport in accoda*ce with
Rule I I of tho Comprni+c {Audit snd Auditors) Eules, 2014, in my opinioa and to thc best sf
my inforrration and aecoding to tht explanations given to me:

- i. The Cornpany docs not hnvs any pcnding litigalions on its financlal position in its
finffrcial stfr{Emgnts

ii. Tlre Company did ns* htve any long-tenn contracts including derivativs contraet$
fnr rrhich thcre wele any matcrial forese+nblc lorres.

iii. The comparry ic not liable to transfcr amount to tlre lnvestor Educctio[r End

Pro*ection Fund.
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