AKSHAR REALITIES

G.F.- . .
. 1, Akshar Appartment, Sojitranagar, Nr. New Era School, Limbuwadi Main Road, Rajkot,

Gujarat - 360005

Balance Sheet as at 31st March, 2021

Particul Note | 31.03.2021
ulars
No. (Rs.)
Capital & Liabilities:
Partners' Capital 2.1 3,55,41,542
Non-Current Liabilities
(a) Secured Long-term Borrowings 2.2 2,12,74,730
(b) Unsecured Long-term Borrowings 2.3 42,97,200
(a) Trade Payables 2.4 38,64,728
(b) Other Current Liabilities 2.5 68,980
Total Capital & Liabilities... 6,50,47,179
Assets:
Non-Current Assets :
(a) Fixed Assets 2.6 496,251
(b) Non-Current Investments 2.7 1,13,02,696
Current Assets
(a) Inventories 3,68,41,175
(b) Trade Receivables 2.8 38,834
(c) Short-term Loans & Advances 29 83,793
(d) Cash & Cash Equivalent 2.10 1,57,47,003
(e) Other Current Assets 211 5,37,427
Total Assets... 6,50,47,179
Significant Accounting Policies & Accompanying Notes on Financial Statements 1&2
As per our report of even date attached
For K. P. Parekh & Co. For har Realities
(Partner)

(Kalpesh P. Parekh)
Partner

M. No. 145203

Firm Reg. No. 133654W

Place : Rajkot
Date : 15-10-2021

Place : Rajkot
Date : 15-10-2021




AKSHAR REALITIES

G.F.-1, Akshar Appartment, Sojitranagar, Nr.

New Era School, Limbuwadi Mqin Road,

Raj kot,

Gujarat - 360005
Statement of Profit & Loss for the year ended on 31st March, 2021
Note | 31.03.2021
Particulars No. (Rs.)
Incomes:
(a) Revenue from Operations 212 4’27’82'238
(b) Other Income 213 1,93,
Total Income... 4,28,93,709
Expenditure:
(a) Purchases 2.14 49,60,009
(b) Direct Expenses 2.15 26,89,923
(c) Changes in Invetories 2.16 3,16,02,474
(d) Depreciaiton & Ammortisation 2.6 91,303
(e) Other Expenses 2.17 24,48,737
Total Expenditure... 4,17,92,446
Profit before interest & remuneration to partners 11,01,263
Less: Remuneration to Partners’ 8,00,000
Interest on Capital i
Net Profit/ (Loss) transferred to Partners' Capital Account 3,01,263
Significant Accounting Policies & Accompanying Notes on Financial Statements 1&2
As per our report of even date attached
For K. P. Parekh & Co. For Akshar Realities
Chartered Accountants W
(Kalpesh P. Parekh) (Partner)

Partner
M. No. 145203
Firm Reg. No. 133654W

Place : Rajkot
Date : 15-10-2021

Place : Rajkot
Date : 15-10-2021




G.F.

AKSHAR REALITIES

. N : i t
~lrAlali Appartment, Sojitranagar, Nr. New Era School, Limbuwadi Main Road, Rajkot, Gujaral

- 360005
Notes Forming Part of the Financial Statements

Note 1: Significant Accounting Policies :

I

I

Basis of Presentation d of}
The accounts are perpared under the Historical Cost Convention using the accrual method o
accounting by following the Generally Accepted Accounting Principles.

Taxes on Income . )
Provision for Income tax expense is not made. The same is debited to the Capital A/c. of the
partners in the ratio of profit sharing as and when it is paid. The firm has not made provision
for deferred tax.

Revenue Recognition : lization

- . : i 1Z
Revenue is recognized when no significant uncertainty as to determination or rea
exists.

Provisions & Contingencies :- iti
A provision is recognized when there is a present obligation as a result of pafst eYent and it 1sf
probable that an outflow of resources will be required to settle the obligation, in respect o
which a reliable estimate can be made. Provisions are not discounted to present value ant; atr N
determined based on best estimate required to settle the obligation at the Ba_llance Sheet ba et-
These are reviewed at each Balance Sheet date and adjusted to reflect the current bes
estimates.

Investments : L

y isi iminuti tion is
Investments are shown at cost. Provision for diminution is made where such diminu
permanent in nature.

Impairment of Assets :

An asset is treated as impaired when the carrying cost of assets exceed:s its r.ecoverable val:z
An impairment loss is charged to the Profit & Loss Account ir} the year in Wthh' as Fhe asse eld
identified as impaired. The impairment loss recognized in prior accounting period is revers
if there has been a change in the estimate of recoverable amount.

Prior Period Expenses :
The change in estimate due to error or omission in earlier pe.riod_is treated as prior ]}nleriolc:
items. The items in respect of which liability has arisen/crystal.hzed in the current year, thoug

pertaining to earlier year is not treated as prior period expenditure.

Provisions & Contingencies :

A provision is recognized when the firm has a present obligation as a result of .past event and i;
is probable that an outflow of resources will be required to settle the obligation, ir; respedct o

which a reliable estimate can be made. Provisions are not dls.cou_nted to present value andare
determined based on best estimate required to settle the o!)hgatlon at the Balance Sheet bate.
These are reviewed at each Balance Sheet date and adjusted to reflect the current best
estimates. Contingent assets and liabilities are not recognized.
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AKSHAR REALITIES

G.F.-1, Akshar Appartment, Sojitranagar, Nr. New Era School,

L

Raijkot, Gujarat - 360005

imbuwadi Main Road,

ts
No . inancial Statemenz? ___——
tes Forming Part of the Finan 31.03.2021
Particulars Rs.)
-22
. 1 W 2,12,74,730
Citizen Bank OD —
Total... 2,12,74,730
= 2_ n .

_ ur wi 18,00,000
Jagdish | Chudasama 26,47,200
Manoj K Chauhan (1,00,000)
Sushila Parmar ‘ (’50 000)
Tushar Parmar ;

Total... 42,97,200
Note - 2.4 Trade Payables
Vrajlal Parmar 4'10'22(5)
Allwyn Marketing 22' 402
Chandan Electric Service '380
Gujarat Glas_s Traders 56'9 45
Krishna Pipes & Sanitary Wares 5 587
Murlidhar Building Materials P
Patidar Hardware 47,792
Sanghi Industries Ltd. 84,818
Sarang Corporation i
Sarjan Advertising 15,120
Suchika Ads 26,367
Sundry Creditors 25,59,870
Vishal Hardware & Paints 1,40,201
Dr. Mahendra Prabhulal Raja 4,10,000
Total... 38,64,728
Note - 2.5 Other Current Liabilities
Deposit
S D Deposit 68,000
Duties & Taxes
TDS Payable 980
Total... 68,980
-2 n-Current Investmen
BOI FD 6,72,196
RNSB FD 500
Citizen Bank Shares 6,30,000
Yes Bank 1,00,00,000
Total... 1,13,02,696
B
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651, Akshar ppu, KSHAR REALITIES

tment, Sojitranagar, Nr. New Era School, Limbuwadi Main Road,

Notes Forming

Rajkot, Gujarat - 360005
Part of the Financial Statements

31.03.2021
Particulars (Rs.)
- " i
ATC Telecom Infra 8,556
Slimtile Pvt 1,tq 17,281
Ultratech Cement Ltd 12,997
Total... 38,834
N - 4
2.9 Short-term Loan van
Geeta Impex 83,793
Total... 83'793
=2.1 ash Equivalen
Cash in Hand 38,067
Dena Bank 1,32,510
HDFC Rera Account 21,721
Rere Retention Account 1,55,54,705
Total... 1,57,47,003
Note - 2,11 Other Current Asse
Deposits
PGVCL 15,770
Maintenance Deposit 3,00,000
Duties & Taxes
TDS Receivable (2019-2020) 38,371
TDS Receivable (2020-2021) 60,922
Other Current Assets
Interest Receivable 1,22,364
Total... 5,37,427
Note - 2.12 Revenue from Operation
Sales A/c. 4,27,00,000
Total... 4,27,00,000
-2.1 her Income
Cash Discount 986
Interest On FD 1,32,286
Tower Rent Income 53,548
Miscelleneous Income 6,889
Total.., 1,93,709
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e, AKSHAR REALITIES

~1, Akshar Appartment, Sojitranagar, Nr. New Era School, Limbuwadi
Rajkot, Gujarat - 360005

Main Road,

Notes Forming Part of the Financial Statements
: 31.03.2021
Particulars (Rs.)
Note - 2.14 Purcha
Purchase 49,60,009
Total... 49,60,009
Note - 2.15 Direct E ense
GST Expense on Purchase 4,81,423
Labour Charges 21,60,600
Transportation Expense 47,900
Total.. |__26,89.923
ote - 2.16 Changes in Inventories
Opening Stock 6,84,43,649
Less: Closing Stock 3,68,41,175
Total... 3,16,02,474
-2.17 Other Expen
Advertisement Expenses 2,12,450
Architect Expense 4,000
Bank Charges 3,156
Courier Expense 70
Electricity Expenses 1,58,119
Freight Expenses 38
FSI Charges 1,14,280
Fuel Expenses 36,300
Gardning And Plantation Expense 26,530
Govt Registration Fees Paid 5,200
GST Expense on Sales 95,000
Insurance Expenses 39,389
Interest on Bank Overdraft 11,80,991
Interest on TDS 895
Legal Expense 2,000
License Fees 1,500
Miscelleneous Expense 31,197
Overdraft Renewal Charges 50,000
Office Exp 2,566
Petrol & Diesel Expenses 26,501
PGVCL Connection Expense 1,77,537
Plan Renewal Fees 6,885
RERA Expense 8,500
Salary Expense 94,400
VAT ITEN
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G.F.-1, Akg AKSHA
» Akshar A R REALITIES
Ppartm -~
ent, SO)ltr.anagar, Nr. New Era School, Limbuwadi Main Road,
| Notes Form; Raikot, Gujarat - 360005
\ - .
Ing Part of the Financial Statements
Particulars 31.03.2021
gcmt?ny Expenses (RS-)
Scr“_tmy Fees 1,377
se"‘flce Charges 1,377
Tm“nery Exp 8,056
Wl‘a'vellmg Expense 91,351
ritten QOff Expense 43,351
25,721
Total... 24,48,737




G.F.

-1, Akshar AppartmenAKSHAR REALITIES

¥ Sojitranagar, Nr. New Era School, Limbuwadi Main Road, Rajkot,
Gujarat ~ 360005

Noteg FOl‘ming Pa

Firm Reg. No. 133654W

Place : Rajkot
Date : 15-10-2021

rt of the Financial Statements
M In Opinion .
have a re al?zfatbh]e Assessee the items of Current Assets, Loans, Advances and Deposits
Sheet, un] € value of at east the amount at which they are stated in the Balance
» Unless otherwise itis stated.
(I1) Balanceg
subject to Zt) S; ndry' Trade Payables, unsecured loans and loans and advances are
m Niirmation, reconciliation and adjustment, if any.
1gur
begen is have been réegrouped and reclassified whenever it was necessary and have
ounded off to the nearest rupee.
V) A ' :
(V) As on Date o Balance Sheet there was no outstanding Liability in the contingent
™) '(I:‘l;: firm .is mainly engaged in the Real Estate and Renting Services and al'l the
™ StI;uctlon Work activities of the business revolve around this main business.
eretore there is no Separate reportable segments as per the accounting standard 17
Segment Reporting,
‘ (V) There is no related Party transactions covered under Accounting Standard 18 Related
Party Transactions during the year.
Sr. | Name of Related Amount
No. Party PAN Relation - Nature R)
1 |Shushila Parmar ALAPP3988M Relative of LRSS ¢ 1,00,000
' Partner Advances
2 |Tushar Parmar CHUPP0559G R;‘::i;’:r"f ;;::rfcils 3,00,000
Notes No. 1 to 2.18 are forming part of the report.
As per our report of even date attached
For K. P. Parekh & Co. . For Akshar Realities
Chartered RERH N\
- fapest Psmt.r‘.)(’)»
Firm Re¢ Mo, | @
TRy
(Kalpesh P. Parekh) //://’ (Partner)
Partner Ao
M. No. 145203

Place : Rajkot
Date :15-10-2021



