
VAIBHAV CORPORATION PVT. LTD.
BALANCT SHEET AS AT MARCH 31, 2019

Note5
As At

31-03-2019

As At
31-03-2018

Particulars

3,14,43,954
3r,32,633

93,69,995

4,10,33,540
15,56,1,L4

{

3,24,12,271

15,81,563

76,77,O94

6,41,40,775
40,a\131

{

't 4.27,31,497 15,30,21,4O5

4,46,1,6,448

43,210

5,72,44,753
51,37,831

16,67,AA2

3,18,13,502

1,5,64,91,1

I

4,64,77,332

43,270

6,18,05,457

5,79.634
1,00,18,345

3,35,55,444
5,05,914

14,21,31,897 15,30,27,4O5

ASSETS

(1) Non-Current Assets
(a) Property, Plants and Equipments

(i)ransible assets
(ii) lntanBible Assets
(iii) Capital work-in Progress

(b) Non-Current lnvestmente
(c) Deferred Tax Assets (Net)
(d) Long'Term Loans and Advances
(e) other Non'CurrentAssets

(a) Current lnveslments
(b)lnventories
(c)rrade Rec€ivables
(d)Cash and Bank Ealances

le)Short'Term Loans and Advances
(f) Other Current Assets

Total

l2) Current Assets

Total

(1)sharehol der's Funds

EQUITY AND LIABILITIES

(a)Share Capital
(b) Reserves dnd su rp us

(2) Non-C!rrent Iiabilities
(a) Lons-rerm Eorrowings

{b) Deferred Tax Liabilities (Net)
(c) Other Long-Term tiabiliti€s
(d) Long'Term Provislons

(3) Current Liabilities

{a) Short-Term Borrowings

{b) Trade Payables
(c) Other Current tiabilities
(d) Short Term Provisions

1

2

l.j

9
10

11

72

13

!4
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tor and on behalf of Board of Directors

ra

c

DIN:013

(Manas Director)

UDIN: 190349154A4A8U731

FOR B.T. DHARAMSI & CO

RED ACCOUNTANTS
No.:102457W \r

vaibha\P. Khatri
(Director)

DIN:07468831

PTACE: VADOOARA

oATE:16/09/2019
PIACE: VADODARA
DATE:18/09/2019

NOTES TO ACCOUNTS

or.!.tGch€d rhereto roro.n int€8ral ran ot Balanc€ th.€r

$\#E-"'-
BTffiatri(B.T.OHARAMSl)

M. No.:03491S

1,10,00,000

3,2',1,95,651

1,10,00,000
3,24,80,571,

I
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VAIBHAV CORPORATION PVT. LTD.
STATEMENTOFPROFITANDLOSs FORfHEYEARTNDED MARCH 31,2019

{

5,46,71,911
4).,47,616

I

5,29,68,331
37,09,O95

5,43,21,5t1 5,66,17,424

I,J3,O9,693
39,45,308
23,83,115
7?,71,76t
81,13,098

1,,4?,65,751

(3,33,27,154)

1,26,43,615
19,10,742

79,A4,t27
14,61,064

4,37,60,379

74,15,t72

13,15,112

1,34,17,049\1,75,L72

15,51,07I

32,@,000
10,930

86,960

t

x

xt

xI

xnt

I

I

Cha.tes in inventories of finlshed 8ood5, work-in.pro3ress and Sto(kin Ir.de

Construct on and Other 0 r€ct Expenses

Employee Benelil Expenses

Ioral Expenres (ll)

Prcliv(Los) before except onala.d extraordi.ary it€msand tax {l ll)

Profi V{Lo5r) before exlraordinarv ilems and lix Illl -lV)

14gl!$$

(3) (Excesi)/Shortp.ovision orlrcomet.r fortarliaryear

Profi(Lort) from the perid trom continuing ope,rlions lvrr-vrll)

Prcfi V(Los) rrom dis.ontlnuins ope6tions

Ia, expense oI discounting operations

Pronv(tors) lroff Dir.ontinul.g operation5 {x-xll

Pronv(Loss)for the p€ od (lx+xll)

8!v!!!!!
Revenue from operat on5

Earn.8 perequltyrhare
(t) 8a5c
(2)Oiluted

E!E!4!C!]
c6t ol materials conrumed

15

16

!7

18

19

10
21

22

23

i0.46) 831
431

For and on behalfof Board or 0iredors

DAlt rt8/09/2019
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VAIBHAV CORPORATION PVT. LTD.
C, rlowSt.temenl lortheYea.Ended March 3l, 2019
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ristof Shre Hold.6 h.vin
Sr.

Note : 2 Rererve and 5urplus

VAIBHAV CORPORATION PW. TTD.

Notet Forming lnteBral Pan ofth€ Fina ncial Statements as at March 31, 2019

5r.

31.03.20r9 31-03-2018
Balanc€ b.o!8ht totuard ,rom pr€viousy€ar
Add: P.olil ,or lhe period

Slrpius lProlii & Loss Accounl)
Add: MATCr.ditAvail.be

3,24,4O,577 2,33,35,902

3,21,95,557 1,24,40,571

I

{I

5r.

s,00,00,000 50,00,000

1,10,00,000
ISSUID - SUBSCRIATO & PAID UPCAPITAI.

Equitv thares ot Rs. l0each fullv pald un

4UI!.0!E!0!!!IIA!
Equity 5hJic5 or R5. 10/- e3ch

Sr.

31.03,2018 :11-03.2018i1-03-2019 31-O3-2019

1,46,253

1,93,01,911

27,58A

51,20,035

l

9

l5{ur€d ag.inst prope.ty, R.t€oI Inter€sl 12,(,l
lndian B.ik Term Loan-6909
(sku.ed agai^st properly at mount Ab! -Block No.49 Ma.€k
Mahor, rate ol interen - 1296)

(ftnrcd 4ainttEhicle, R.te ol lnrerBt- 21,99%)

lhsr!],l4C
Loan From Dlrecto6/Sharehold.6:

amounr oi$losed unde/ rhe head 'oth.r cur€nt Li.bililief

Gecur€d.g.instv.h dc, R.le or lnterest

{secured a8a nsrvehlcle, Rat€ ot hrer.tl

Gecued a8a.5tv€hlcle, Raleof rnter.sl

t

8.26/.1

10.10%)

9.sr%)

2',7,059

t,20,1r,21t/,,'--<A$ s-i>



VAIBHAV CORPORATION PVT. LTD.

Notes Forming lnteBralPart olthe Financialstatements as ar March 31,2019

5r,

31{3-2019 31{3-2018
Loan Repay.bl. On D.mend:

Erlllcj

Note:4 Short-Term Borrowi

Noie:5 Trade

Note ; 6 Other Curent Liabilities

{ {

I

a

5r.

l1-03-2019 31-03.20$

1

3

Advan@ F,om Cu(om€c

o€Dos r tor Manek Manohar Prem€!!
O!standing Exp.i3es oa Staff
Cor.nt Matlrltl6 ol L6g lerh borowiEs {not. no, 3l

11,32,065
36,00,000

67,414

5,36,27,2tt
17,92,929

91,20,036

{I
5r.

:r1,0r.2019 11.03.20la 3r,03.2019 31-{)3-2018

2

2!sgg9d9rlEd9E!!.gc!s!!

qElr
Provision For ln.one rax (A.Y 2015 l7)
Prov sion For ln(om. Tar {a.Y 2013-19)

Prov'sion Fo r l@o me T.x (AY. 2019-2 0)

,2,00,000
9,19,603

2 53.000

Sr,

31-03-2019 31-01-2018

n No. $r9l

I

9,253
27,2AO

2,',i59

10,332
26,846

5,35,731
3,320
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VAIBHAV CORPORATION PW. TTO.

Notes rormint lntet.:l Partofthe fina ncia I Statements as at March 31,2019

Note:9 Currentlnvestmenr

lnvesrmenr At Cosr ln Sharee OlCo op Bank

NsCand lnterest accrued on rhem

{

{

{

{

?

I

I

31-03-2018

I

I

Note : 10 lnventories

tini5hed Connructed Propeni.3

Note : l1 Trade Recievables

Oulslandi.. lor mor. ihan tir months
al Secured, considered Good:
bl U.*cured Co.tidered 6ood :

cloolbtful
qleE
al se.ued
bl Unsecured !q!:dqcdtQ!9!L

Nore: 12 Cashand Eank Salances

lirl:j!:!3!!!

!3d-c314!r

Note:13 Short'T€rm Loans and Advances

Note:14 Oth€r Current Asselt

Adv.n.eaeain5tdevelopme.tri8ht forSerkhita.dacqrkedlrodd{ector
Advadce .a.inn developme.r ri8ht forHi.slor La.dacquned nom dnecror
Mvatue against de@lophe.l ri8hl lorKhanpur Land acouned l.om dndtor

Salance with Reve. ! e Autho,ity IDs
Ldns.nd adv.nce! Io srafl

1

3

5

6

8

12,35,014
t,21,49,644

Se.vice Tax Credit on ReveBeCharB.

S.,

31-03-2019 31-03-2014

2

100

43,170

5r.

31-03-2019 31-03-20$

L,$,06,a61

5,J2,44,15'

3103 2019

51 3lr

Sr.

2

3t-03-2019 31-03-2018

4 07,951 21,36,31t
4,O7,SSt 21,35,315

73,32,010

tz,59,s!2 78,32,0t0

$,57,442 1,00,18,345

3103 2018

5r.

3103 2019

tfi,45,552

2,03,56,443
1,39,530
1,42,829

y,e1,0r2
1,16,786

3,18,11,602

5r.

2

l

31-03-20183t-01.2019
r,56,000 1,56,0o0

3,49,914

19

I {

1

9,07,343
1,s2,329

12,59,336

2

/*ifts$-
.ta/ r,/' \c>I



VAIBHAV CORPORATION PVT. LTD.

Notes torming lntetral Part ofthe Fjnan(ial Statementr as at March 31,2019

NotE:1sRev€nu€fromoperations t I
5r.

March 31,2019 March 31,2018

2

Revenue nom OpeEtion5
ProtitatConlirm nR Parlv on s.le ol Land

4,55,13,142
9t,00,175

5,29,63,333

Note : 15 Other ln(ome

Note : 17 Cost of Mate,ial consumed

Note | 18

a{
5r.

M.rch 31,2018

2

3

5

10

2,634

II
Sr.

Ma(h 31.2019 Mar.h 31, 2018
I

&ltL Pu.chase {lncludlng Pan Payment Und€r Purchase Land & othercontruction Materiah}
sub-lotal

!45 clorinS sro.[ lr..ludinB part Paymenl under Puichase La.d & orh.r co.sru.r on

1,42,e5,15t
1,42,64,75),

I{
5,.

2,29,79,tr1

2,29,79,111

Cr6ine 5to.I5:
. Finished Contlru.l.d PropedEs

S!c!i!El!c!tri
F nish€d consrrucled Propenies

Lo.e3/(lt

r0
18,734

40,L3,726
l 15,666

2



Sr.

Mar.h 31,2019
I
2

a

5

6

a

10

11

L2

13

15

Sull!in8 Const.ucrion txp.

Conveva..etxpentB s e

Electri.q&PowerExp sile

Frc ght & C.rt.3 Frp. Ste

Prinling and 5ta'ohery 5te

Vudd, Corporation & Governmenl rcos t'1.

1O0m

3,31,545

6,01,465

1r,66,235

\24,81

8,22,159

1.26,31,675

Note:19 Constuclion and other Direct E

Note:20 Em Eenefit Exp€nses

Note:21linanceCost

?I

I

{I
5r.

Mar.h 31,2019

2

2,15,469
26,68,553

23,33,116

Note : 22 0e

Sr.

No March 31,2019 Mard 31, Zola

lio.03

I

1

5r.

March 31,2019 Mar.h 31,2018
1

2

3

5

lmDlores welfare troen5es
Enploye6 Contribution To Funds

rnruranc€ Erpen*s of stafi
salary, Sonusand.low.nces to sr.fl

35,12,'115
32,817

2,$,459
23,691

2,69,311
L,11,O27

21,66,&3

VAIBHAV CORPORATION PVT. LTD.

NotestorminS htetralPart ofthe F ina n cial strtements as at March 31,2019

17,500

865

2,ts\
19,91,961

3,350

55,970

1'r7,839
10,68,630

t-
I



VAIBHAV CORPORATION PVT. LTD.

NotcsFo.ming lnte8ral Pa of th€ Financialstatements as atMarch31, 2019

Nole:23 Other II

1

3

5

6

a

9

l1
r2
l3

t5
16

t1

t6,42,2U

'1,66,117

9,8!,220

4,50,000

3,96,694

Lt,75,214
10,84,1m

1,67,)05

13,51,3114

5,19,503

2,64,515

6,11.519

2,41,156
46,095

Audito,'s RemunEration i Li

Eledicity a.d Power Expe.ses

Potussional Fet Erpenset

Runnina :nd Mainten.nce ot Vehicle

Reprns and Maintemnce Expen*5

Sa14 P.omolion arpene5
Tel.phone.id Mob le ExpenEs

5r.



B.T. Dharamsi & Co.
Chartered Accountanls

\,1,/s. VaibhaY Corporation Pvt. Ltd
Audit Report 2018-19

Notes Forming lntegral Part of The Financial Statements As At March 31,2019.

NOTE:24

A. SIGNIFICANT ACCOUNTING POLICIES AND PRACTICES

ACCOUNTING CONVENTIONS

i.) Thefinancial statements are drawn in accordance with the historical cost convention and

on the accounting principles of a Boing concern context except where otherwise indicated.
ii.) Accountin8 policies not specifically referred to otherwise be consistent and in consonance

with generallyaccepted accounting principles.

iii.) Revenue and cost are accounted for on accrual basis.

BASIS OF ACCOUNTING

The financial statements are prepared under historical cost convention, on accrual basis, in
accordance with the generally accepted accounting principles in lndia, the accounting
standards and relevant guidance notes issued by the institute of Chartered Accountants of
lndia and the relevant provisions of the Companies Act, 1956.

USE OF ESTIMATES

The preparation of financial statements in conformity with generally accepted accounting
principles requires management to make estimates and assumptions that affect the
reported amounts of assets and liabilities and the disclosure of contingent assets and
liabilities on the date of the financial statements and the results of operations during the
reporting periods. Although these estimates are based upon management's knowledge of
current events and actions, actual results could differ from those estimates and revisions, if
any, are recognized in the current and future periods.

PROPERTY,PLANT AND EQUIPMENT

Property, plant and equipment are stated at cost of acquisition inclusive of freight, duties,
and taxes and related pre-operative expenses up to its commissioning, capitalized to fixed
assets. Property, plant and equipment are classified as per the decision taken by the
manaSement.

Further the company also recognizes the assets in its books of accounts which were created
or used at construction site by it.

METHOD OF OEPRECIATION

Depreciation iscalculatedon useful lifeof all the assets. These lives are in accordance with
Schedule ll to the companies Act, 2013.

The company provides depreciation on assets which are used or created at site till assets

are in its possession or it uses the same. However company write-off the balance amount
when all projects are completely hived off or possession to the assets is grven up.



B-T- Dharamsi &(o.
Chartered Accountants

M,'s. Vaibhav Corporation Pvt. I-td
Audit Rcport 2018-19

Notes Forming lntegral Part of The Financial Statements As At March 31, 2019.

The Company records revenue on all its Real Estate Development Projects in accordance
with 'Guidance note on Accounting for Real Estate Transactions' issued by the lnstitute of
Chartered Accountants of lndia.

The full revenue is recognized on sale of property when the Company has transferred to the
buyer all significant risks & rewards of ownership and when the seller has not to perform
any substantial acts to complete the contract by providing necessary cost to complete the
construction on estimated baSi5 to comply with the matching concept of accounting.

However, when the Company is obliged to perform any substantial acts after transfer of all
significant risks & rewards of ownership on sale of property, the revenue is recognized on
proportionate basis as the acts are performed i.e. by applying the percentage completion
method.

Expected loss, if any, on a contract is recognised as expense in the period in which it is

foreseen, irrespective of the sta8e of completion of the contract.

For contracts where progress billing exceeds the aggregate of contract costs incurred to-
date and recognised profits (or recognised losses, as the case may be), the surplus is shown
as the amount due to customers. Amounts received before the related work is performed
are disclosed in the Balance Sheet as a liability towards advance received. Amounts billed
for work performed but yet to be paid by the customer are disclosed in the Balance Sheet
as trade receivables. The amount of retention money held by the customers is disclosed as
part of other current assets and is reclassified as trade receivables when it becomes due for
payment

Revenue from Commission & Brokerage is recogni2ed when company established its ri8ht
to receive such commission. (i.e. on completion of the deal between the parties).

ln respect of sale of land, lncome is accounted for at the time of entering registered sales

deed with the buyers.

Sale of development rights is recognized in the financial year in which the agreements of
sale are executed and there exists no uncertainty in the ultimate collection of con5ideration
from buyers

NOTE: 24 (Continues)...

REVENUE RECONGNITION

The company is following the 'Percentage of Completion Method' of accounting. As per this
method, revenue from sale of properties is recognized in Statement of Profit & Loss in
proportion to the actual cost incurred as against the total estimated cost of projects under
execution with the Company on transfer of significant risk and reward to the buyer.



B.l'. Dharamsi & Co.
Chartercd Accounlanls

WORK lN PROGRESS PROPERTIES: lnventories of Work in P roSress Property is valued at
Cost, which includes cost of Land, cost of construction material and other directly related
expenses such as electricity, labour charges, miscellaneous expenses, Eank charges for
loans obtained for the construction of buildinS, etc. further the interest on loan is also
included in the value of cost of work in progress as per the requirements of AS 16

Borrowing Cost, as inventory of Work in progress is a qualifying asset and requires
substantial time for completion.

FINISHED CONSTRUCTED PROPERTIES: Stock of Finished Constructed Pro perty is valued at
cost

BORROWIN6 COSTS

Borrowing costs that are attributable to the acquisition or construction of qualifying assets
are capitalized as part of the cost of such assets. A qualifying asset is one that necessarily

takes substantial period of time to get ready for its intended use. All other borrowing costs

are charged to the profit and loss account as incurred.

PROVISIONS, CONTINGENT LIABILITIES AND CONTINGENT ASSETS

Provisions are recognised when the Company has a present obligation (legal or
constructive) as a result of a past event, it is probable that the Company will be required to
settle the obligation, and a reliable estimate can be made of the amount of the obli8ation.

The amount recognised as a provision is the best estimate of the consideration required to
settle the present obliEation at the end ofthe reporting period, taking into account the risks

and uncertainties surrounding the obligation. These estimates are reviewed at each

reporting date and adjusted to reflect the current best estimates-

Contingent liabilities are disclosed in the Financial Statements by way of notes to accounts,
unless possibility of an outflow of resources embodying economic benefit is remote.

Contingent assets are disclosed in the Financial Statements by way of notes to accounts
when an inflow of economic benefits is probable

M/s. Vaibhav Coryoratior P\,1. Ltd.
Audit Report 2018-19

INVENTORIES

lnventories include Stock of tand, other Construction Related Material, Constructed
properties, and Earnest money and part payment under agreement to purchase land, each
of them are valued as follows:

[ANO, BUll,DlNG AND OTHER CONSTRUCTION RELATEO MATERIALS: Land, building and
plots other than area transferred to constructed properties at the commencement of
construction are valued at cost. lnventories of other construction material are valued as

Cost, where cost includes purchase price, duties and taxes and other relevant cost which
are necessary to bring the inventory of raw material at present condition and location.



B.T. Dharamsi & Co.
Chartered Accountants

M/s. Vaibhav Corporalion Pv1. L1d.

Audit Report 2018 l9

Notes Forming lntegral Part of the Financial Statements as At March 3f,2019.

TAXATION

CERTAIN PAYMENT TO EMPLOYEES

Benefits of encashment of leave during service, gratuity and other retirement benefits being
at the option of the employees will be accounted as and when paid. No actuarial valuation
of the Company's liabilities on account of retirement benefits has been carried out.
However, any liabilities that may arise on this account are not expecled to be material and

will not significantly affect the profitability ofthe concern.

Earnings per share

Paniculars

Calculation of EPS (Basic)

Profit/(Loss) attributable to the Equity
shareholders (A)

Basic/Weighted average Number of
Equity Shares Outstanding During the
year (B)

Par value per share
Earnings per shares (A)/(B)

(s,a] ,41.4) 91,44,668

(b) Reconciliation of profit/(loss) for the
year, used for calculating earning per
share.

Profit/(loss) for the year

Less:

Unpaid/Unaccounted Dividend on

Cumulative Redeemable Preference
share
Profit/(loss) attributable to Equity Share

Holder

(s,07 ,41.4) 9L,44,668

B.

L-

11,00,000
10

{0.46)

11,00,000
10

8.31

NIL

For the year ended
31-03-2019 31-03-2018

(a)

l,5,07 ,41.4) 97,44,668

NOTEr 24 (Continues)...

Provision for tax for the year comprises current income tax, deferred tax and fringe benefit
tax. Current income-tax is determined in respect of taxable income with deferred tax being

determined as the tax effect of timinB differences representing the difference between
taxable incomes and accounting income that originate in one period, and are capable of
reversal in one or more subsequent period(s).such deferred tax is quantified using rates
and laws enacted or substantively enacted as at the end of the financial year. Deferred tax
assets arising from unabsorbed depreciation or carry forwarded losses are recognized only
if there is virtual certainty of realization of such amounts. Other deferred tax assets are
recognized only to the extent there is reasonable certainty of realization in future. Such

assets are reviewed at each Balance Sheet date to reassess the realization.

NOTES FORMING PARTS OF ACCOUNTS :

NlL



Notes Forming lntegral Part of The Financial Statements As At March 31, 2019

2. Details of provision for deferred taxation

Deferred Tax Liabilities/(Assets) 2018 19 20L7 -ta

Opening Deferred Tax 15,81,s63 6,07,073

Add/ (Less): Adjustment duringthe year 15,51,071

31,32,633 15,81,563

4. Balance to the debit/credit of various parties is subject to confirmation and reconciliation

Sr.

No.

Particular

M/s. Vaibhav Corporation Pvt. Ltd
Audit Report 2018- l9

5. The Company has not .eceived any information from suppliers regarding their status under

the Micro Small and Medium Enterprise Development Act, 2006 and hence disclosure if any

relating to amounts unpaid as at the year end together with interest paid/ payable as required

under this Act have not been given.

6. Previous year figures have been regrouped and re'arran8ed wherever necessary so as to
confirm to current year grouPings.

7. Auditor's Remuneration includes

For Fin an cia I Aud t
For Taxation Matters

Total

8. Details of managernent remuneration
Sr. No Particular

ManaginB Director's Remuneration
Director'! Remuneration
Bonus aid to Manaei!'€!E!!sr

4. Bonus paid to Directors

tor the r Ended

31.1-2018

{?)
1,35,00

7,500
1,82,500 1,85,000

For the year Ended

31.3.2019 (a) 31.3.2018 ({)

?!!9,No/'
33,00,000/,
t,1!,s191-

zr],41J1-
6O,a7 3451-

18,00,000/

24,0O,0001-
2,24,9L0
2,s4,49s/-

t
31.3-2019

{{)
1, /5,000 o1

2

7

2

3

Total

B.T. Dharamsi & Co.
Charlrrcd Accountants

NoTE: 24.(Continues)...

9,7 4,490

ClosinS Deferred Tax Liability/(Asset)

I

3. ln the opinion ofthe Board of Directors, current assets, loans and advances have a value on

realization in the ordinary course of business, at least equal to the amount at which they are

stated in the Balance Sheet. The provision for depreciation and all known and ascertained

liabilities are adequate and not in excess of the amounts reasonably necessary.

For Other Services

50,000

3.

46,79,4051-
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Name of the Party

Prakash B. Khatri

Nirmal P. Khatri

Vaibhav P. Khatri

Vaibhav Corporation Firm (Partnership Firm)

M/s. Vaibhav Corporation Pvt. Ltd
Audit Repon 2018- l9

] tvtglgglqqlector
Director

Managing Director is Partner

Notes Forming lntegral Part of the Financial Statements as at March 31, 2019.

NOTE:24.{ ntinues)

9. Details of Related Partv Transaction as per Accounting Standard 18

(A) The list of related parties as identified by the management are as under

Disclosures of relationship and transactions with the related parties as required bY Accounting

Standard -18 issued by the lnstitute of Chartered Accountants of lndia are given below.

l
l

(B) Following transactions were carried out wath related parties in the ordinary course of
business during the year.

(Amount in ?)
Nature of Transaction 2018-19 2077 -74

(A) Volume of the Transaction
Rent paid to Vaibhav Corporation (Partnership Firm)

Sr.

No.

1

2

3

4

5

6

s0.oqq/-
24,00,o0o/-

4 ,oo0/
18,00,000/Remuneration paid to Prakash B. Khatri

Rerylqitrrlr9g,q!Inl3!&{h!!i
LRemuneration paid to Vaibhav P. Khatri

Bonus paid to Prakash B. Khallr
Bomrs paid tg Nirmal P. Khatri _
Bonus paid to Vaibhav P. Khatri

24,0O,0901:

e,00,q!E-
t,14,9301-
t,7 4,930/-

37,48s/-

I 18,00.000/- 
I

6.00.000/- I

l z,ugrct 1I ,-usw 1
I-,xrrrr-1

8 NIL

1,41,44,939

84,38,000/- 27,584/

NIL

1

(8ervl102)(lnclud inB GSTi

Sale to Prakash Khatri (Beryl10?llll!l$!!lc GlTl
(B) Balance of Loan/Deposit at the End ofthe Period
FinancialArrangement with (Loan From) Prakash B. Khatra

2

lr.

FinancialArrangement with (Loan From) Nirmal P. Khatri 9,00,000/

Khatri on behalf of Company
(E) Reimbursement of Expenditure paid by Vaibhav

(C) Balance of Business advances at the End of of the
Period

Advances given to Prakash B.Khatri for acquiring
Development Rights of Land. [see note below)
(O) Reimbursement of Expenditure paid by Prakash

1 
2,69,o2,aa1l I 2,98,aa,n0/-

5,48,300/-
I

-l&etrion behalf of Company
27,000

5,51,728/

Relationship

Drrector

9.

Advance received from Prakash Khatri against sale 94,50,000/-

-!r! l
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M/s. Vaibhav Corpomtion Pvt. Ltd
Audit Report 2018- l9

Notes Forming lntegral Part of The Financial Statements As At March 3L,2019.

NOTE: 24.(Csot!!!e!L

Note:
The company has entered into contractual agreement with Prakash B. Khatri, Director of the

companv. The payment made to Mr. Prakash Khatri (lndividual) for Sivine development rights to
the company on his land for the construction & Development of Residential & Commercial

Complexes against which the company has undertaken to make advance payment to him.

11. During the year there is no foreiSn currency Earnings

12. The following expenses have been directly charged to work in progress

Amount in {)
Pa.ticulars 201-1-L8

Advocate Fees of site
Bank ChaBres

Building Construction Exp.

Conveyance Exp.

Electricity & Power Exp. On Site

Freight & Carting Exp.

lnsurance

lnterest on Site

Misc. Exp. Of Site
PrintinS and Stationery Exp.

Professional Fees of Site
Salary of Site

Security Exp. of Site
Transportation Exp.

Vuda, Corporation & Government Fees of Site

1.7,500

865
a] ,41 ,967

49,705
1,15,047

2,755
43,216

L9,93,967
5,40,314

3,350
4,64,434
12,88,686

55,970
t9,17 ,839
10,68,630

s,000
43,355

42,37,373
Ntt

1,42,279
36,550
45,87 4

34,44,762
2,46,729

NIL

5,99,965
7,14,010
1,28,733
10,93,998
7,79,146

13. Contingent Liability

lalLitigation- claim Under Finance Act 1994

The Company has filed a petition with the Appeallate Tribunal Customs, Excise & Service Tax

Appellate Tribunal, Ahmedabad against the Order of the Commi. GST & Central Excise

Vadodara{, in connection with Service tax payable on Construction Services Completed Prior to
l.7.2OlO or consideration received prior to 1.7.2010 for the said Services or Consideration
received after 1.7.2010 for said service completed prior to 1.7.2010 based on the completion
certificate issued by Architects for demand amounting to Rs.34,42,660 (out of Which
Rs.18,77,310 paid with lnterest) and penalty of Rs.34,30,660. The Matter can be finalized only
after the order ol Hon. Tribunal. The liabllity of Service Tax cannot be ascertained and therefore

T.t"l _-L 7,73,O9,693 1,76,38,414

2018 19

no provision has been made in the books of accounts

OA

10. During the year there is no foreiEn currency expenditure.
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Ir4/s. Vaibhav Corporation Pvt. Ltd.
Audit Report 2018-19

ln respect of lncome tax matter pending in commissioner of lncome tax (Appeals), Vadodara

against the order of Assi.Commissioner of lncome Tax, Vadodara for disallowance of interest of
Rs.2,93,523 under section 201 (1A)/206C (7) the demand raised Rs.1,06,686 and penalty
proceeding u/s 271 (1)(c) of the lncome Tax Act. The Matter can be fina ized only after the
order of Hon- Commi. of lncome Tax (Appeals). The liability of income tax cannot be
ascertained and therefore no provision has been made in the books of accounts.

For B. T. Dharamsi & Co.

Chartered Accountants
Firm No.:102457W

Ya

{8. T. Dharamsi)
Proprietor
M.no.034915 OA

UDIN: 190?49154AA48U7317
Place : Vadodara
Date : 18/09/2019

SIGNATORIES TO NOTES 1TO 24

For and on Behalf of the Board of Directors

(Prakas atri) (Vaibhav P. hatri)
(Managi Director) (Director)

DIN:07468831DIN:01358002

Place
Date

: Vadodara
18/09/2079

tlo.0!

1

Notes Forming lntegral Part of The Financial Statements As At March 31,20f9.

NOTE: 24.iContinues)...

(blLitigation- Claim Under lncome Tax Act, 1961


