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INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF
SHREE GURUKRUPA SHRADDHA REALITIES PRIVATE LIMITED

Report on the Standalone Financial Statements

We have audited the accompanying standalone financial statements of SHREE
GURUKRUPA SHRADDHA REALITIES PRIVATE LIMITED ("the Company"),
which comprise the Balance Sheet as at 31% March, 2015, the Statement of Profit
and Loss, the Cash Flow Statement for the year then ended, and a summary of the
significant accounting policies and other explanatory Information.

Management’'s Responsibility for the Standalone Financial
Statements

The Company's Board of Directors is responsible for the matters stated in Section
134(5) of the Companies Act, 2013 (“the Act”) with respect to the preparation of
these standalone financial statements that give a true and fair view of the financial
position, financial performance and cash flows of the Company in accordance with
the accounting principles generally accepted in India, including the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014, This responsibility alse includes maintenance of
adequate accounting records in accordance with the provisions of the Act for
safequarding of the assets of the Company and for preventing and detecting frauds
and other iregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design,
implemertation and maintenance of adeguate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements
that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

Auditor's Responsibility

Our responsibility |s to express an opinion on these standalone financial statements
based on ::!.Jr_BﬁJdit.

We have taken into account the provisions of the Act, the accounting and auditing
standards and matters which are reguired to be included In the audit report under
the provisions of the Act and the Ruleg made thereunder.

We conducted our, audit In ascordance with the Standards on Auditing specified
under Section 14§E 10} of the Act, Those Standards require that we comply with “
ethical requirements and plan and perform the audit to obtain reasonable assurance
abaut whether the financial statements peg Jram material misstatement.
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. An audit involves performing procedures to obtain audit evidence about the
emounts and the disclosures In the financial statements. The procedures selected
depend on the auditor's judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error. In making
those risk assessments, the auditor considers internal financial control relevant to
the Company's preparation of the financial statements that give a true and fair view
in order to design audit procedures that are appropriate In the clrcumstances. An
audit also includes evaluating the appropriateness of the accounting policies used
and the reasonableness of the accounting estimates made by the Company’s
Directors, as well as evaluating the overall presentation of the financial statements,

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion an the standalone financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid standalone financial statements give the information
required by the Act in the manner so required and give a true and Fair view in
conformity with the accounting principles generally accepted in India, of the state of

affairs of the Company as at 1% March, 2015, and its profit/loss and its cash flows
for the year ended on that date,

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2015 (“the Order™),
issued by the Central Government of India in terms of sub-section {11) of Section
143 of the Act, we give In the Annexure a statement on the matters specified In
paragraphs 3 and 4 of the Order, to the extent applicable.

2. As required by Section143(3) of the Act, we report that:

(&) We have sought and obtained all the information and explanaticns which to the
best of our knowledge and belief were necessary for the purpese of our audit.

(b)In our opinion ,proper books of account as required by law have been kept by
the Company so far as it appears from our examination of those books

(c)The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow
Statement dealt with by this Report are in agreement with the books of account
P
(d)In our opinien, the afore sald standalone financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of
the Companles #hccounts) Rules, 2014,

127:36W
RAJKQT

e - 108 Chreell Comolay Konvarn Beronr hlase B miams Besiboad. TED OO



: O}d V. V. DATTANI & ASSOCIATES -
o L AFEN ) CHARTERED ACCOUNTANTS

Albhapaln of Trus

(e}0n the basis of the written representations recelved from the directors as on
31" March, 2015 taken on record by the Board of Directors, none of the

directors Is disqualified as on 31% March, 2015 from being appointed as a
director in terms of Section 164 [ 2)of the Act.

(F) With respect to the other matters to be included in the Auditor’s Repart in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in
our opinion and to the best of our information and according to the explanations
glven to us:

i. As per information provided to us, There are no pending litigetions
against Company which would impact the financial position of the
company.

li. The Company did not have material foreseeable losses on long-term
contracts including derivative contracts

iil., There were no amounts required to be transferred to the Investor
Education and Protection Fund by the Company.

For V.V.DATTANI & ASS50CIATES
CHARTERED ACCOUNTANTS

FRN : 127136W
PAN : AALFV 0592 P

CAVIPULYV ANI
Partner Date : 26/08/2015
M.No. 122609 Place : Rajkot
=4
r —

R e = 105 Shrosn Ceamodos Eanenes Barsre Blamse Paiem Blabks Tewsms Beibai WL M1



V.V.DATTANI & ASSOCIATES
Chartered Accountants

108 , SHREEI] COMPLEX
KANSARA BAZAR
RAJKOT-360001
PH.0Z31-2333423,

MO, 1 96980 T1I76 94295 02041

As required by ths companies {Auditor's Report] order, 2015 and according to tha
infarmation and explanations glven to us during the course of audit and on the bagis of
such checks as ware considered approprinta, we raport that
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Fixed Assets 1

The Compary has maintaned proper records shawing full partcwlars ncuding Quantitative
detaits and sibpation of flxed assets ;

As explainad to us, the osssts have been physically verfled by the managament in
secordance with n pheted programme of verificatian, wich in our opinion & reasonable,
considering the size and nature of s business, The frequency of verfication i reasonable
and no material discrapancies have been notcod o0 such physical verifcation.

Inventory §

&5 indarmed to oS, the Inventory has baen physically verifeed by the managerment at
reasanabie inpervals during tha year.

I sfvar aqmnion the procedures of physical verficabon of socks Follawed by the management
are roascnabls and mdequata i relstion to the size of the company and nature of its
bLsiness,

The comparny has maintained proper records of Inventories, As expained to us, thare wera
no materal discrapancies noficed on pryscsl verfication cf inventories as comphee to book
rECOrds.

Loans K Advancas |
The compary las nat grantsd any loans, secured or unsecured to Cempanies, firme or alfner
parties coverad o the regisber mointained undir sackion 185 of the Companics Ack

Since the company has not granted Leans , the detads with regard to receipt af Intenast and
Erincical Ambunt are Mok Apalcable.

simoe the company has pot granted Loans , the detafls with regard be overdus amount is nob
apphiblie.

Internal control procedure §

If sur apinign &nd actording to the information and gxplanatons given o us, thers arg
pdequate inkerial confrol precadures commensurate with the slize of the company and naborg

_of Tk business. for the purchase of Inventory.and fized essets and for the sale of

“ga During the course of our audit , we have not abgerved sny continuing falluss to esrmrect
miajor weakness In inbefnal controd system of thé cormpoy.

ACCEPTANCE OF DEPOSITS :

e+ According to the information and #¥pianations given to us, the Compary has not accepted

any deposit from the public. Therefore, the provisiens of Cleuse (v} of paragraph 3 afdhe
CARD 2015 #Fe nat agplicatis to'the Company
& —
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vi] MAINTEMANCE OF COST RECORDS 3
As per informstion provided to us |, tho mainterante of cosk records hias bagn- specifiad by
the Contral Governmeant under sub-section (1] of sectinp 148 of [he Cormpanies Act |5 Kol
Applicabie to the Company.

vily Statutory Dues:

a) According to Hhe records of the campany, the company (& Gensrally regulae in depoaiting
pndispubed stalutory dues including. provident fund, employess’ siate msurance, income-tax;,
salas-tay, weslth thy, tervice bk, duty of custems, dubty of excse, value added tax, cess and
any tiher stabutory dues with the approprisie asuthortes | According to nfoermation and
mxplanations given to us, there ard no cutstanding as at 31st March, 2015 for 2 period mare
than - six manths from the date they become payable.

b} Acrording o informatéon and explanation gven £o us, Mlloweng dues of ncome @Bx, sales
tax, service tax, custom dulty and exciss duty which have not been deposked on account of

‘Despcription of Disput Status of Disput

Income Tax Assessment order Ufs 143(3) of thelas per Demand hotlce Company was
Act . pessed by the Incets Tax OMficar Ward(required b pay Bs. 79.22.563 and

4{17[3) Company has Fald Rs. 15,00,000 against
The Company has Proferred an Appzal Againet|s, The campany has onbainsd Stay af
the sald Ordar, Cemand,

¢} According to informabicn and explanation given Bo us, no amount & reqldred o be
transierred to investor education and pretection fund In eccordance with relevant proviskons
af the Companles Act, 2003 (1 of 1958) and rules made thamundar

will) Accumulated/Cash LOsSses ;
In pur opirson , the sccumuiated |osses of the company ore not more than 50% of s net
wiorth. Further, the mompany has no acoemiafatsd losses, aoad has nob Incurred tagh Hsges in
the current finarscial year.

ix]) Refa n Bepayment of Dues 13 Banks Financs matitution et

I sur apines and scoording to the infarmatkon and exglanation given to us . the compeny
hes net defaulted In repaymant of dues ta the Bnancal Institotion or Bank,

x} Guarantee Given by Company ;
The Cormpany has not given guarentes for Loans teken by others from Bonks sl Financiad
Inskitutians,

i) Utlization of Term Loans ©
Tre Term Loans takan by the compony were gpplied for the purpose For which It had been
obtained.

xii} [Prawd notlced or Boporied | -

As-perginformation and explanetion given to ug, no fraud &% or by the company has baon

noticed o reported duning the year, —eewe
. P For V.V.DATTANI & ASSOCIATES
Chartered Accountants
FRM : LIFLIGW
PAN : BALFY D59
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(CAVIPUL Y |
Partner
M.No. 122609



