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PKMG & COMPANY

CHARTERED ACCOUNTANTS

INDEPENDENT AUDITORS' REFORT ‘

TO THE MEMBERS,
RAJHANS INFRACON (INDIA) PRIVATE LIFITED.

Report on the standalene Financial Statemenids

We have audited the Qccampanﬁng financial stotements of BAJHANS INFRACON [INDIA] PRIVATE
LIMITED {“the company®], which camprise the Balgnce Sheet as of 3] March 20146, the Staiterient of
Profit and Loss, the Cash Flow Statement for the year then ended, and a summary of significant
accounting policies and ofher explanaiory information. i

Maonaogement’s Responsibility for the Financial Siatements !

The Company's Board of Directors is responsible for-the matters in section 134{5} of the Companies
A, 2013 [Ythe Act") with respect fo the prepdration of these financial statements that g'|1've a frue
and fair view of the finoncial poesition, financiol performance and cash flows of the Company in
accordance with the accounting principles generally accepted in india, including the Accounting
Standords specified under Section T33 of the Act, read with Rule 7 of the Componies [A;:f_,oums}.

¢ Rulss, 2014, This responsibility alse includes the maintenance of adequate accounting records in

" accordance with the provision of the Act for sofeguarding of the assets of the -C;Drhpdriﬁ-r cind for

&

preventing and detecting the frouds and other regularities; selection and application of appropricle
occounting policies; miaking judgments and estirnates that are reasonable and prudent; cmd design,
implementation and maintenance of intemal financial conirol, that ware operdting aﬁec:lwe-!y for
ansuring the accuracy and completeness of the accounting records, relevant te the preparation
and presentation of the finonciol statements that give ¢ irve and f:::rr w&w and dre free from material
misstaternant, whether due e fraud or emor. i

Buditor's Responsibility : ' '
Our responsibility is 1o express dn opihion on these finaricial staterrients bosed on our cudit, i

We have faken inte docount the provisions of the Acl, the accouniing ond audiling smndards and
matters which are required to be included in the audit report Under the prowsmhs of the Aé* and the
Rules made thereunder. :

We conducied our gudit in accordance with the Standaords en Audiling specified undér section
143(10) of the Act. Those Standards -eduire that we comply with ethical requirernents and 'plan arid
cerform the oudit o obtain reasonable assuronce aboot whether the dnancial sicfer‘nems are free
from material misstatement.

An audit involves performing procedures to oblein gudif svidence about the omocunis.ond c}isclﬂéUfES
in the fingncial sigtements. The procedures selected depend on cur judgment, including ke
cssassment of the nsks of - materal misstalement of the finoncial stotéments, whether due fif} fraug or
errof. In making those sk assessments, we considers Infemal financial contrel re]emnf la lhe
Company's preparation of the financidl statements that give true and fair view in ofder o design
cudit procedures that are opproprote in the croumstonces. An gudit also includes evuluahnﬂ fhe
cppropriatengss of dccounting policies wsed and the reascnableness of the accounting »eshmgim -
made by Company’s Direclers, as well as evalucting the overall presenfalion of the: inaRsial
stotements,

We believe that the qudit evidence we have gbtained is sufficient and appropriate 1o prowde- O Erusis
for our audit opinian an the finarcial statements.

i
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Opinion

It our opinion and 1o the best of our inforrnation and according to the explanafions given :19 us, the

- aforesdid finonciol staferments, give the information required by the Act in the manner 56 required

and give o frue and fair view in conformity with the accounfing principles generally ac¢epted in
Indic;

a} Inthe case of the Boidnce Sheel, of the sidte of affdirs of the Company ds at March 31 2018;
b} Inthe cdse of the Staterient of Profit and Loss, of the profit for the year ended on that dole; and
e} Inthe cdse of the Cash Flow Statemient, of the cash flows for the year ended on that date.

Report on Other Legal and Regulafory Requirements i

1. Asrequired by the Companies [Auditor's Regort) Order, 2014 (“the Order”], issued by ?hle Ceniral
Gevemmenti of India in ferms of sub-section (11) of Section 143 of the Act, we give in the
Annexure-A a staterment on the matiers specified in the paragraph 3 and 4 af the order 1o ine
extent applicable. !

2. Asteguired by Section 143 (3] of the Act, we report that;

a) We have sought and obtained all the information and explanations which o the best of our
knowledae and beliel weare necessary for the purposes of our ogudit, l

b} In ouropinion proper books of account as reguired by law havz been kept by the!Company
so for os dppears from our examination of those books.

c) ihe Bolance Sheet, the Statement of Profit and Less, and Cash Flew Statfement deolf with by
this Repoit are indgreement with the books of Goecount,

dl | our gpinion, the oforesaid financial statements comply with The Accounti ng|51undards
specified under Section 132 of the Act, réad with RBule 7 of the Compames {Accounts) Rules,
2014,

&) On the basis of wiillen representations received from the direclors as on 31 Maich, 20716,
taken on record by the Board of Directors, none of the directors s disgudlified as on 3
Mareh, 2016, from being appointed as  director in terms of Section 164(2) of the AGE

fl  withtespect io the adegquocy of the interfial finarcial contials over financial reﬁbor;ﬂng of the
Coempany and the operating effectiveness of such controls, refer to our sepgrﬂte report in
"Annexure B and |

gl Wiih respect 1o the other frafters included in the Auditor's Report and to our l:;)eﬁi of our
informaotion and according fo the explanations given to us: !

i. The Company does not have any pending liligotions which would impact its francial
prosition.
il. The Company did net have any leng-term confracts including derivatives com. acls for
; which there. wears any material foresesable losses,
ii. There were no-amounts whichwers required to be transferred fo the Investar Educgip@n
and Protection Fund by the Company.

FOR PKMG AND COMPANY
Chartered Accountants
Firm Reg No. 129894W

PANKAJ KARNAWAT
{Partner)
4021, WORLD TRADE CENTER
RING ROAD, SURAT-395002 GUJ&EAT

Ploce : SURAT
Date : 01/09/2014

|
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ANNEXURE - A 7O THE AUDITORS' REPORT

The Annexure referred fo in our report to the members of RAJHANS (NFRACON (INDIA)
PRIVATE LIMITED for the year ended 315t March, 2014, |

(i)

(ii}

(i)

(iv)

v)

(vi)

{a) The Company is maintaining proper records showing full particulars including
gudntitative details and situations of fired cssets, : )

{b} According to information and explanation giver to us, fixed aisets have bee;%
physically verified by the management accortding fo the regular pregromme of
petiodical verificafion in o phase manner, which in eur opiticn is redsonable
hadving regard fo the size of the company and the nature of iis fixed assets, No
maternal discrepancies were noticed on such verification. However, there is no

evidence available to substantiaie the same. |

[c] The fille deeds of immevable properfies are held in the fiame of the
COMpPOny.

{a} According fo infermation and explanation given o us, the inventory has beeni
physically verified by monagement at reasonable intervals diuring the vear. In our,
opinian, the frequency of verification is reasonable. !

{b] In our opinion and according o information and explanation given fo us, ’rheJ[
procedure of physical verification of inventory followead by The manogement are
feasonable and cdequaie in relation 1o the size of the Company ond fhe n@’rure.:}
of its business.

In respect of loans granfed fo companies, finms or other perfies in the regis’r'ef{
maintdined under section 189 of the Companies Act. The company has riof|
granted any loans, secured or unsecured o parties covered in register reguired;
fo be mainfained under section 189 of the Acl, hence clause {b} and {c] are not!
cpplicable to the cormpany. i i

in our ppinion end cccording o the inforrmation and explonaiions given fo us, the:
company has-complied with ihe provisions of sectien 185 and 184 of the
Companies Act2013 in respect of loans making, investments, providing:
guarantess and segurities os applicabla. |

The Company has not accepted any deposits diuring the year from the public o,
which the direcfives issued by the Reserve Bank of India and the provisions of,
sections 73 fo 76 or any other felevant provisions of the Act arid the rules frarmed !
there under opply.

As Informed o us Jthe maintenance of cost records has been specilied by fhe
cenfral government under sub section (1) of section 148 of the Acl . in respect of
the aclivifies camied on by the company, Mainfenance of cost records s undler |
BINCCEss. i

N
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{Vii} {a) According to the information end explanations given to us, the company is|
i - generally regular in depositing undisputad statutory dues including provident:
| fund, employees’ state insurance, Incorne: tax, sales tax, wealth fdx, service fax)|
- duty of customs, value added tox, cess and other stalutory dues as applicabie;
i with the gpproptioie authaorties. There are no argars of oufstanding stotulory
dues as at the last day of the financial year for a period more than six month fromi

the date they became payabils.

(b} According te the information and explanctions given te us, there are no dues!

s of sales tax, wealth tax, service tax, duty of sustorms, valve added tax and cess
which have nol been deposited with the appropriate autherities on aecount of
ciny d|5puh3

{viii) I our opinion and cccerding 1o the information & explanation given fo us, the
Compdny has. not defaulted In repayment of dues fo fincncial institutions or
banks. The company does nei have any bomowing by way of debentures.

(ix) Bosed upon the oudi procedurss performed and the informoation cm'd!
- explangtions given by the management, the company has ned raised moneys bw

: woy of inifial public cffer or further public offer inciuding debt instrumenis. The!
= ferm loans culstanding of the begirining of the year have been applied for the!
purposes [or which they were raised. !

{x) Durng the course of cur examination of the books of accounts and records of ﬂm!
T Company. cdfied out in accordance with the generally docepted auditing
practices in Indio-and accerding to the informalion end explanalion given fous,

we have neither come acress any instance of froud o or by the company:!
noticed or reported during the year, nor have we been informed of such case by
management. |

{xi) The provisions of seciion 1%7 read with Schedule V 1o the Companies P«:h
managetidl remuneration is not applicable to private company.

o {xii) |n our opinion, the Company is no’r a Nidhi Company. Therefors, the provisions E:-E
: clause 4 {xii) of the Order are not applicable o the Compdny.

(xiii) In our opinion, al 'rrr:mscctions with the related parties are in compliance with

section 188 of Companies Act, 2013 and the detalls have been disclosed in the!

Financial Statements os required by the applicable decounting standards. The

i - wvigil mechanism reguired to be. consfiiuted as per Seciion 177(9) is yetio bei
= estabiished. ;

|

{xiv] Baosed upon the oudi progedures performsd and fhe information gnd
explanations Qiven by the manogement, the company has not made any,

= preferential ailotment or prvate placement of shares or fully or pcrﬂv convertible!
debentures during the year under review. Accordingly, the provisions of clause 3
(dv} of the Order are nol opplicable to the Company and hence roh
commanted upon,
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(v} Based upen the qudit procedurss performed and the information and
explanations given by the management, the company has nal enterad info :a_r'ayi
non-cash ransactions with directors of persons connected with him. Accordingly,
ihe provisions of clause 3 [xv) of the Order are not applicable 1o the Company
and hence not commented upon. .

{xvi) In cur opinicn, the company is not required fo be registered urder seclion 45 1A of
ihe Keserva Bank of India Act, 1934 dnd accoardingly, the pravisions of clause 3
ixvi) of the Order are not applcoble to the Compaony and hence nob
commented upon. |

FOR PKMG AND COMPANY
Chartered Accountants

_ PANKAJ KARNAWAT |
Flace : SURAT : 4021, WORLD TRADE CENTER, .
Dale 1 01/09/20146 ] RING ROAD, SURAT-395002 GUJARAT




