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INDEPENDENT AUDITOR'S REPORT 
To, 
The Members, 
DMD Developers Private Limited. 

Report on the audit of the standalone financial statements

Opinion 

We have audited the standalone financial statements of M/S.DMD Developers Private 

Limited (the Company"), which comprise the Balance Sheet as at 31st March 2021, the 

Statement of Profit and Loss, the Cash Flow Statement for the year then ended and a 

summary of the significant accounting policies and other explanatory information. 

Attention is drawn to the following: 

The company has not complied with Accounting Standard AS-15 on "Employee 

Benefits", by not providing for liability on accrual basis of the employee retirement 

benefits till the year end and to that extent the reserves are stated higher. 

Subject to the above, in our opinion and to the best of our information and according to 

the explanations given to us, the aforesaid standalone financial statements, give the 

information required by the Companies Act, 2013 in the manner so required and give a 

true and fair view in conformity with the accounting principles generally accepted in 

India; of the state of affairs of the Company as at March 31, 2021 and profit and its Cash 

flows for the year ended on that date. 

Basis for Opiníon 

We conducted our audit in accordance with the Standards on Auditing specified under 

section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards 

are further described in the Auditor's Responsibilities for the Audit of the Financial 

Statements section of our report. We are independent of the Company in accordance with 

the Code of Ethics issued by the Institute of Chartered Accountants of India together with 

the ethical requirements that are relevant to our audit of the financial statements under 

the provisions of the Companies Act, 2013 and the Rules there under, and we have 

fulfilled our other ethical responsibilities in accordance with these requirements and the 

Code of Ethics. 

We believe that the audit evidence we have obtained is sufficient and appropriate to 

provide a basis for our opinion. 
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Key Audit Matters 

Key audit matters are those matters that, in our professional judgment, were of most 

significance in our audit of the financial statements of the current period. These matters 

were addressed in the context of our audit of the financial statements, and in forming our 

opinion thereon, and we do not provide a separate opinion on these matters. 

Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable to the 

company as it is an unlisted company. 

Information other than the financial statements and auditors' report thereon 

The Company's board of directors is responsible for the preparation of the other 

information. The other information comprises the information included in the Board's 

Report inciuding Annexures to Board's Report, Business Responsibility Report but does 

not include the financial statements and our auditor's report thereon. 

Our opinion on the financial statements does not cover the other information and we do 

not express any form of assurance conclusion thereon. 

In connection with our audit of the financial statements, our responsibility is to read the 

other information and, in doing so, consider whether the other information is materially 

inconsistent with the standalone financial statements or our knowledge obtained during 

our audit or otherwise appears to be materially misstated. 

E, based on the work we have performed, we conclude that there is a material 

misstatement of this other information, we are required to report that fact. We have 

nothing to report in this regard. 

Management's responsibility for the standalone financial statements 

The Company's Board of Directors is responsible for the matters stated in Section 134(5) 

of the Companies Act, 2013 with respect to the preparation of these standalone financial 

statements that give a true and fair view of the financial position, financial performance 

and cash flows of the Company in accordance with the accounting principles generally 
accepted in India, including the Accounting Standards specified under Section 133 of the 

Act 

This responsibility also includes maintenance of adequate accounting records in 

accordance with the provisions of the Act for saíeguarding of the assets of the Company 
and for preventing and detecting frauds and other irregularities; selection and application 
of appropriate accounting policies; making judgments and estimates that are reasonable 
and prudent; and design, implementation and maintenance of adequate internal financial 
controls, that were operating effectively fopeEAgg the accuracy and completeness of the 

accounting records, relevant to theyeparat and presentation of the financial 
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statements that give a true and fair view and are free from material misstatement, 

whether due to fraud or error. 

In preparing the financial statements, management is responsible for assessing the 

Company's ability to continue as a going concern, disclosing, as applicable, matters 

related to going concern and using the going concern basis of accounting unless 

management either intends to liquidate the Company or to cease operations, or has no 

realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial 

reporting process. 

Auditor's Responsibilities for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements 

are free from material misstatement, whether due to fraud or error, and to issue an 

auditor's report that includes our opinion. Reasonable assurance is a high level of 

assurance but is not a guarantee that an audit conducted in accordance with SAs will 

always detect a material misstatement when it exists. Misstatements can arise from fraud 

or error and are considered material if, individually or in the aggregate, they could 

reasonably be expected to influence the economic decisions of users taken based on these 

financial statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and 

maintain professional skepticism throughout the audit. We also: 

Identify and assess the risks of material misstatement of the financial statements, 

whether due to fraud or error, design and perform audit procedures responsive to 

those risks, and obtain audit evidence that is sufficient and appropriate to provide 

a basis for our opinion. The risk of not detecting a material misstatement resulting 

from fraud is higher than for one resulting from error, as fraud may involve 

collusion, forgery, intentional omissions, misrepresentations, or the override of 

internal control. 

Obtain an understanding of internal control relevant to the audit in order to design 

audit procedures that are appropriate in the circumstances. Under section 143(3)) 

of the Companies Act, 2013, we are also responsible for expressing our opinion on 

whether the company has adequate internal financial controls system in place and 

the operating effectiveness of such controls. 

Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by management.
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Conclude on the appropriateness of management's use of the going concern basis 

of accounting and, based on the audit evidence obtained, whether a material 

uncertainty exists related to events or conditions that may cast significant doubt on 

the Company's ability to continue as a going concern. If we conclude that a 

material uncertainty exists, we are required to draw attention in our auditor's 

report to the related disclosures in the financial statements or, if such disclosures 

are inadequate, to modify our opinion. Our conclusions are based on the audit 

evidence obtained up to the date of our auditor's report. However, future events or 

conditions may cause the Company to cease to continue as a going concern. 

Evaluate the overall presentation, structure and content of the financial 

statements, incuding the disclosures, and whether the financial statements 

represent the underlying transactions and events in a manner that achieves fair 

presentation. 

We have communicated with those charged with governance regarding, among other 

matters, the planned scope and timing of the audit and significant audit findings, 
including any significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied 
with relevant ethical requirements regarding independence, and to communicate with 

them all relationships and other matters that may reasonably be thought to bear on our 

independence, and where applicable, related safeguards. From the matters communicated 

with those charged with governance, we determine those matters that were of most 

significance in the audit of the financial statements of the current period and are therefore 

the key audit matters. We describe these matters in our auditor's report unless law or 

regulation precludes public disclosure about the matter or when, in extremely rare 

circumstances, we determine that a matter should not be communicated in our report 

because the adverse consequences of doing so would reasonably be expected to outweigh 
the public interest benefits of such communication. 

Report on Other Legal and Regulatory Requirements 

1. As required by the Companies (Auditor's Report) Order, 2016 issued by the Central 

Government of India in terms of sub-section (11) of section 143 of The Companies 
Act 2013, we give in the "Annexure A", a statement on the matters specified in 

paragraphs 3 and 4 of the Order. 

2. As required by section 143(3) of the Act, we report that: 

(a) We have sought and obtained all the information and explanations which to the 

best of our knowledge and belief were necessary for the purpose of our audit; B.M 
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(b) In our opinion proper books of account as required by law have been kept by 

the Company so far as it appears from our examination of those books. 

(c) The Balance Sheet, Statement of Profit and Loss, and Cash Flow Statement 

dealt with by this Report are in agreement with the books of account. 

(d) In our opinion the aforesaid standalone financial statements comply with 

Accounting Standards specified under section 133 of the Act, read with Rule 7 

of the Companies (Accounts) Rules, 2014. 

(e) Based on written representations received from the directors as on March 31, 

2021 taken on record by the Board of Directors, none of the directors is 

disqualified as on March 31, 2021 from being appointed as a director in termns 

of Section 164(2) of the Act. 

() With respect to the adequacy of the internal financial controls over financial 

reporting of the Company and the operating effectiveness of such controls, refer 

to our separate report in "Annexure B"; and 

g)With respect to the other matters to be included in the Auditor's Report in 

accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in 

our opinion and to the best of our information and according to the 

explanations given to us: 

i. The Company has disclosed the impact of pending litigations on its financial position 
in its financial statements - Refer Note 26 (vii) to the financial statements. 

ii. The Company did not have any long-term contracts including derivatives 

contracts for which there were any material foreseeable losses and hence, 

there was no requirement to create any provision for the same. 

ii. The Company is not required to transfer any amount to Investor Education 

and Protection Fund. 

For M/s B.M. Dave & Co. 

Chartered Accountants, 
Firm's Reg. No.: 114063W NE & M. DAVE 
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B.M. Dave 
Partner 
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UDIN: 21045122AAAACE9071 
Date: November 24, 2021 
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ANNEXURE - A TO THE INDEPENDENT AUDITOR'S REPORT 

Referred to in our Report of even date an annexure on the matters specified in paragraphs 3 

and 4 of the CARO on the Statements of Accounts of M/S. DMD Developers Private 

Limitedas at and for the year ended March 31, 2021 we report that: 

i Fixed assets: 

a As per the information and explanation provided to us, the company has maintained 

proper records showing full particulars including the quantitative details and situation 

of fixed assets. 

b) As explained to us, all the fixed assets have been physically verified by the 

management during the year in accordance with a regular programme of verification 

which, in our opinion is reasonable having regard to the size of the company and the 

nature of its assets. No material discrepancies were noticed on such verification. 

) The title deeds of immovable properties are held in the name of the company. 

i. Inventories 

The inventory has been physically verified during the year by the management. In our 

opinion, the frequency of verification is reasonable. 

The procedures of physical verification of inventories followed by the management are 

reasonable and adequate in relation to the size of the company and the nature of its 

business. 

In our opinion and on the basis of our examination of the records, the company is 

generally maintaining proper records of the inventory. The discrepancies noticed on 

verification between the physical stocks and the book records were not material. 

ii. Loans granted by company: 

As informed, the Company has granted loans, secured or unsecured, to its subsidiary 

company covered in the register maintained under Section 189 of the Companies Act, 

2013 during the year under consideration. 

The terms and conditions of grant of such loan are not, prima facie, prejudicial to the 

interests of the company. The loan is repayable on demand and the repayments are 

regular. 

There are no overdue amounts in respect of the loan granted to the subsidiary company 
covered in the register maintained under section 189 of the Act. 
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iv. Loans. Investments, guarantees and security: 
In our opinion and according to the information and explanation given to us, the company 

has complied with provisions of section 185 and 186 of the Act in respect of loans, 

investments, guarantee and securities. 

v. Deposits: 

In our opinion and according to the information and explanations given to us, the 

company has not accepted any deposits within the directives issued by Reserve Bank of 

India and sections 73 to 76 or any other relevant provisions of the Companies Act, 2013 

and the rules framed there under. 

vi. Cost Records 

As informed, the maintenance of cost records under Section 148 of the Companies Act, 

2013 has been prescribed by the Central Government in respect of the activities carried 

on by the company and respective records are maintained by the company. 

vii. Statutory dues 

According to information and explanations given to us and on the basis of our 

examination of the books of accounts, the Company has been regular in depositing with 

appropriate authorities undisputed statutory dues including Income tax, service tax, 

Goods and service tax and any other statutory dues with the appropriate authorities. 

According to the information and explanation given to us, there were no outstanding 

statutory dues as at March 31, 2021 for a period of more than six months from the date 

they became payable. 

According to the records of the company, there are no dues of provident fund, income tax, 

central sales tax, VAT, excise duty, service tax, GST and other statutory dues which have 

not been deposited on account of any dispute except the following- 

Forum where the disputes is 

pending 
Nature of dues Period to which Amount 

the amount () 
relateS 

AY 2014-15 1,34,74,420 Commissioner Of Income Tax 

(Appeals), Surat-1. 
Income Tax 

The aforesaid legal disputes and resulting liability in some of the cases does not quantify 

the amount of interest or penalty vide respective show cause notice or order of the 

jurisdictional officer, which may increase the liability eventually when the respective cases 

are finally adjudicated. 

vii. Repayment of financial dues: 
Based on our audit procedures, and as per the information and explanations given by the 

management, the company has not defaulted in the repamt es to financial 

institution or bank. 
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xEnd use of funds 
According to the information and explanations given to us, we are of the opinion that the 

term loans have been applied for the purpose for which they were raised. The Company 
did not raise any money by way of initial public offer or further public offer (including debt 

instruments) 
x. Fraud: 

On the basis of our audit procedures performed and as per the information and 

explanations given by management, we report that no fraud on or by the Company has 
been noticed or reported during the course of our audit. 

xi. Managerial Remuneration 

As the company concerned is a private limited company, the provisions of Section 197 
read with schedule V of Companies act, 2013 in relation to managerial remunerationis 
not applicable to the company. 

xi. Nidhi Company: 

In our opinion and according to the information and explanations given to us, the 
company is not a nidhi company. Accordingly the provision of clause 3(xii) of the CARO is 

not applicable to the Company. 

xii. In respect of related party transactions: 
Based on our audit procedures and as per the information and explanations given by the 
management, transactions vith the related parties are in compliance with section 188 of 

Companies Act, 2013 and have been adequately disclosed in the Financial Statements as 

required by the applicable accounting standards. 

xiv. In respect of Allotment of shares/debentures: 
According to the information and explanations give to us and based on our examination of 

the records of the Company, the Company has not made any preferential allotment or 

private placement of shares or fully or partly convertible debentures during the year. 

xv. In respect of Non- cash transactions: 

Based on our audit procedures and as per the information and explanations given by the 
management, the company has not entered into Non - cash transactions with directors or 

persons connected to directors and accordingly the provision of clause 3(xv) of the CARO 

is not applicable to the Company. 
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xvi. In respect of NBFC: 
The Company is not required to be registered under section 45-IA of the Reserve Bank of 

India Act 1934 and accordingly the provision of clause 3(xvi) of the CARO is not applicable 
to the Company. 

For M/s B.M. Dave & Co. 
Chartered Accountants, 
Firm's Reg. No.: 114063W DAVE B.M. Dave 7h11/221 

B. M 

RED A 
Membership No 045122 
UDIN: 21045122AAAACE9071 
Date: November 24, 2021 
Place: Surat 
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ANNEXURE B TO THE INDEPENDENT AUDITOR's REPORT 

Report on the Internal Financtal Controla under Clause () of Bub-seotlon 3 of 

Section 143 of the Companies Act, 2013 ("the Aot") 

We have audited the internal financial controls over înancial reporting of M/s.DMD 

Developers Private Limited ("the Company') as of 31 March 2021 1in conjunction with 

our audit of the standalone financial statements of the Company for the year ended on 

that date 

Management's Responsibllity for Internal Financlal Controls 

The Company's management is responsible for cstablishing and maintaining internal 

financial controls based on the internal control over financial reporting criteria 

established by the Company considering the cssential components of internal control 

stated in the Guidance Note on Audit of Internal Financial Controls over Financial 

Reporting issued by the Institute of Chartered Accountants of India (1CAI). These 

responsibilities include the design, implementation and maintenance of adequate internal 

financial controls that were operating eflfectively for ensuring the orderly and efficient 

conduct of its business, including adherence to company's policies, the safeguarding of its 

assets, the prevention and detection of frauds and errors, the accuracy and completeness 
of the accounting records, and the timely preparation of reliable financial information, as 

required under the Companies Act, 2013. 

Auditors' Responsibility 

Our responsibility is to express an opinion on the Company's internal financial controls 

over financial reporting based on our audit. We conducted our audit in accordance with 

the Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the 
"Guidance Note") and the Standards on Auditing, issued by ICAI and deemed to be 

prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to 

an audit of internal financial controls, both applicable to an audit of Internal Financial 

Controls and, both issued by the Institute of Chartered Accountants of India. Those 

Standards and the Guidance Note require that we comply with ethical requirements and 

plan and perform the audit to obtain reasonable assurance about whether adequate 

internal financial controls over financial reporting was established and maintained and if 

such controls operated effectively in all material respects. 
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Our audit involves performing procedures to obtain audit evidence about the adequacy of 
the internal financial controls system over financial reporting and their operating 
ceffectiveness. Our audit of internal financial controls over financial reporting included 

obtaining an understanding of internal financial controls over financial reporting, 
assessing the risk that a material weakness exists, and testing and evalu ating the design 
and operating effectiveness of internal control based on the assessed risk. The procedures 
selected depend on the auditor's judgment, including the assessment of the risks of 
material misstatement of the financial statements, whether due to fraud or error. 

We believe that the audit evidence we have obtained is sufficient and appropriate to 

provide a basis for our audit opinion on the Company's internal financial controls system 
over financial reporting. 

Meaning of Internal Financial Controls over Financial Reporting& 
A company's internal financial control over financial reporting is a process designed to 

provide reasonable assurance regarding the reliability of financial reporting and the 

preparation of financial statements for external purposes in accordance with generally 
accepted accounting principles. A company's internal financial control over financial 
reporting includes those policies and procedures that (1) pertain to the maintenance of 

records that, in reasonable detail, accurately and fairly reflect the transactions and 
dispositions of the assets of the company; (2) provide reasonable assurance that 

transactions are recorded as necessary to permit preparation of financial statements in 
accordance with generally accepted accounting principles, and that receipts and 
expenditures of the company are being made only in accordance with authorisations of 

management and directors of the company; and (3) provide reasonable assurance 

regarding prevention or timely detection of unauthorised acquisition, use, or disposition of 

the company's assets that could have a material effect on the financial statements. 

Inherent Limitations of Internal Financial Controls over Financial Reporting 
Because of the inherent limitations of internal financial controls over financial reporting, 
including the possibility of collusion or improper management override of controls, 

material misstatements due to error or fraud may occur and not be detected. Also, 
projections of any evaluation of the internal financial controls over financial reporting to 

future periods are subject to the risk that the internal financial control over financial 
reporting may become inadequate because of changes in conditions, or that the degree of 

compliance with the policies or procedures may deteriorate. 
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Oplnlon 

In our opinion, the Company has, in all material respects, an adequate internal financial 

controls nystem over financial reporting and nuch internal financial controls over financial 

reporting were operating effectively as at 31 March 2021, based on the internal control 

over financial reporting criteria entablinhed by the Company considering the essential 

components of internal control stated in the Cuidance Note on Audit of Internal Pinancial 

Controls Over Financial Reporting issued by the Institute of Chartered Accountants of 

India. 

For M/s B.M. Davo &&Co.. 
Chartered Accountants, 
Firm's Reg. No.: 114063W E A . 
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SREC O ACC 
B.M. Dave 
Partner 

QnTAN 
Membership No 045122 
UDIN: 21045122AAAACE9071 
Date: November 24, 2021 
Place: Surat 



DMD Developers Private Limited 
Balance Sheet as at March 31, 2021 

Note No. As at As at 

31-03-2021 31-03-2020 

Amount in ? Amount in 7 
EQUITY AND LIABILITIES 

1. Shareholders Punds 

77,26,87,500 

63,36,49,150 
1,40,63,36,650 

77,26,87,500 
59,18,98,545 

1,36,45,26,045 

(a) Share Capital 

(b)Reserves and Surplus 

2. Non-Current Liabilities 

3 2,00,71,20,695 (a) Long Term Borrowings 
(b) Other Long term Liabilities 

1,94,07,29,349 

2,00,71,20,695 1,94,07,29,349 
3. Current Liabilities 

(a) Short Term Borrowings 

(b) Trade Payable 
(c) Other Current Liabilities 

(d) Short Term Provisiions 

21,90,86,129 
46,65,97,314 
1,26,42,997 
69,83,26,441 

11,76,79,546 
37,98,01,179 5 

6 70,15,752 
50,44,96,477 

Total 4,11,17,83,786 3,80,98,11,871 
ASSETS 

1. Non Current Assets 

(a) Property, Plant and Equipment 

Tangible Assets 
Intangible Assets 

() 2,93,20,611 3,58,83,872 1 
1,53,314 

2,94,73,925 
1,45,072 

3,60,28,944 

(b) Non-Current Investments 
(c) Deferred Tax Assets (Net) 

(d) Long Term Loans and Advances 

1,06,38,92,465 76,32,51,716 

10 35,74,60,119 
1,42,13,52,584 

34,19.33,780 
1,10,51,85,496 

2. Current Assets 

(b) Inventories 
(c) Trade Receivables 
(d) Cash And Bank Balances 

(e) Short Term Loans and Advances 
( Other Current Assets 

11 2,51,08,10,355 2,55,51,60,276 
31,54,691 

2,12,09,162 
8,81,37,211 

1,57,81,744 

2,51,46,011 
12 
13 

10,51,32, 031 
40,87,136 

2,66,09,57,276 

14 
15 9,36,091 

2,66,85,97,431 

Total 4,11,17,83,786 3,80,98,11,871 

Significant Accounting Policies & Notes on 
1 to 26 Financial Statements 

As per our Report of even date 

For M/s. B. M. DAVE & Co. 

Chartered Accountants 
For and on behalf of the Board of Directors 

. DAVE DMD Developers Private Limited 
Firm Reg No.: 114063W 
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B. M. DAVE 

ED ACCO ERER OUNTAN Dharmesh Patel Dhwanil Patel 
Proprietor 
Membership No. :045122 
UDIN: 21045122AAAACE9071 

Director Director 
DIN 00014810 DIN: 03057771 

Date: November 24, 2021 
Place Surat 
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DMD Developers Private Limited 
Statement of Profit and Loss for the year ended on March 31, 2021 

Note No. For the year For the year 

ended on ended on 
31-03-2021 31-03-2020 

Amount in ? Amount in 

INCOME 

Revenue from Operations 16 77,42,01,578 30,92,96,159 

Other Income 17 44,96,905 1,78,46,395 

Total Revenue 77,86,98,483 32,71,42,554 

EXPENDITURE 

Cost of material, Labour & other Expenses 18 43,45,83,360 12,51,07,653 

Change in Inventory 19 4,43,49,899 (11,97,65,043) 

Employee Bencfits Expenses 20 1,17,50,646 1,56,71,586 

Finance Cost 21 19,37,06,391 20,07,34, 176 

Depreciation 22 68,07,975 91,02,862 

Other Expenses 23 3,41,54,661 5,55,76,312 

Total Expenses 72,53,52,932 28,64,27,546 
Proft/(Loss) before exceptional items & tax 5,33,45,551 4,07,15,008 

Add/ (Less): Exceptional Items 24 

Profit/(Loss) before tax 5,33,45,551 4,07,15,008 

Tax Expernses 
Current Year Tax 1,13,56,220 

2,38,726 
67,97,664 

Earlier Year Tax 2,25,620 
Deferred Tax 

1,15,94,946 70,23,285 

Profit for the year 4,17,50,605 3,36,91,723 

Earnings per Equity Share of face value of Rs.10 each: 
Basic & Diluted 25 0.54 0.44 

Significant Accounting Policies & Notes on 
Financial Statements 

1 to 26 

As per our Report of even date 

For M/s. B. M. DAVE & CO. 

Chartered Accountants 
For and on behalf of the Board of Directors 

DMD Developers Private Limited 
Firm Reg. No.: 114063W 
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24a(274 

ERED AS B. M. DAVE 

Proprietor 
Membership No. :045122 

Dharmesh Patel Dhwanil Patel 
OUNTA 

Director Director 
UDIN: 21045122AAAACE9071 DIN: 00014810 DIN 03057771 
Date: November 24, 2021 
Place Surat 
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DMD Developers Private Limited 

CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2021 
For the year For the year 

ended ended 
31-03-2021 31-03-2020 

Amount in ? Amount in ? 
A Cash Flow from Operating Activities 

Profit before tax 
5,33,45,551 4,07,15,008 

Add: Adjustment for 
Depreciation 68,07,975 

19,37,06,391 
20,05,14,366 

91,02,862 
20,10,16.646 
21,01,19,508 

Finance cost 

Less: Adijustment for 
Interest on FD 
Profit on Sale of Assets 

4,20,251 
4,20,251 

Operating profit before working capital changes 25,34,39,666 25,08,34,516 
Add: Adjustment for 
Increase in Short Term Borrowings 
Increase in Trade Payable 
Increase in Other Current Liabilities 10,14,06,583 

8,67,96,135 
56,27,2445 

4,43,49,921 

Increase in Short Term Provisions 
Decrease in Inventories 
Decrease in Trade Receivable 
Decrease in Short term loans and advances 
Decrease in Other current assets 1,93,42,3887 

23,81,79,884 1,93,42,387 

Less: Adiustment for 
Decrease in Short Term Borrowings 
Decrease in Trade payables 
Decrease in Other Current Liabilities 
Decrease in Short Term Provision 11,26,76,638 

33,69,708 
11,96,69,984 

Increase in Inventories 
Increase in Trade receivable 

1,26,27,052 
1,69,94,820 
31,51,046 
3,27,72,919 

16,76,505 
10,99,79,802 

Increase in Short term loans and advances 
Increase in Other current assets 

9,36,091 
34,83,08,728 

Cash generated from operation 45,88,46,632 (7,81,31,825) 
Less: 
Provision for Current tax 

1,13,56,220 
2,38,726 

67,97,664 
2,25,620 

Earlier Year Tax 
Prior Period Tax 
Net cash from Operating Activities (A) 44,72,51,686 8,51,55.110) 

DAVE B. M 
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For the year For the year 
ended 

31-03-2020 

ended 

31-03-2021 

Amount in Amount in ? 

B CASH FROM INVESTING ACTIVITIES 

Interest on FD 
Sale of Fixed Assets 11,26,796 

(1,55,26,339) Decrease/ (Increase) in Long Term Loans and Advances 
Decrease/ (Increase) in Non Current Investment 
Purchase of Fixed Assets 

5,33,15,597 
27,63,33, 195 

(8,62,091) (9,59,500) 
Decrease / (Increase) in Long Term Loans and Advances 
Decrease/ (Increase) in Non Current Investment 
Net cash used in Investing Activities 

(30,06,40,749) 
(31,59,99,791)_32,87,86,700 (B) 

C CASH FROM FINANCING ACTIVITIES 

Proceeds from issue of Equity Shares 
Increase/ (Decrease) in Long Term Borrowings 
Increase in share premium 
Interest paid 
Net cash used in Financing Activities 

6,63,91,346 (10,63,16,048) 

(19,37,06,391) 
(12,73, 15,045) 

(20,10,16,646) 
(30,73,32,694) C 

Net Increase / (Decrease) in Cash and Cash equivalents A+B+C 39,36,849 6,37,01,104) 
Net Increase / (Decrease) in Cash and Cash 

equivalents during the year 39,36,8499 (6,37,01,102) 

Cash and cash Equivalents at beginning of period 2,12,09,162 8,49,10,265 

Cash and cash Equivalent at end of period 2,51,46,011 2,12,09,163 

Cash and cash Equivalent at end of period 2,51,46,011 2,12,09,161 
As per our report of even date. 

For M/s. B. M. DAVE & Co. 

Chartered Accountants 
For and on behalf of the Board of Directors 

DMD Developers Private Limited 

. DAVE Firm Reg. No.: 114063W 

2401/2421 NTANI 
ACcOU 

B. M. DAVE 

Proprietor 
Membership No. :045122 
UDIN: 21045122AAAACE9071 

Dharmesh Patel Dhwanil Patel 
Director Director 
DIN 00014810 DIN 03057771 

Date November 24, 2021 
Place Surat 

Note: 
1 The above Cash Flow Statement has been prepared under the 'Indirect Method' as set out in 

the Accounting Standard -3 on Cash Flow Statement issued by 1CAl. 
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DMD Developers Private Limited 
Notes on Financial Statements for the Year ended on March 31, 2021 

I CORPORATE INFORMATION 

DMD Developers Private Limited is a Private Limited Company domiciled in India having CIN 

U45202MH2009PTC197319 and incorporated under the provisions of the Companies Act 1956. The company 
is engaged in business of construction and Real Estate Business. 

II SIGNIFICANT ACCOUNTING POLICIES 

Basis of accounting 
The financial statements of the company have been prepared in accordance with generally accepted 
accounting principles in India (lndian GAAP). The company has prepared these financial statements to 
comply in all material respects with the accounting standards notified under section 133 of the Companies 
Act 2013 read together with Rule 7 of the Companies (Accounts) Rules 2014. The financial statements have 
been prepared on an accrual basis and under the historical cost convention. The accounting policies adopted 

(a) 

in the dreparation of financial statements are consistent with those of previous vear. 

Use of Estimates 
The preparation of financial statements in conformity with Indian GAAP requires the management to make 
judgements, estimates and assumptions that affect the reported amounts of revenues, expenses, assets and 
liabilities and the disclosure of contingent liabilities, at the end of the reporting period. Although these 
estimates are based on the management's best knowledge of current events and actions, uncertainty about 
these assumptions and estimates could result in the outcomnes requiring a material adjustment to the 
carrying amounts of assets or liabilities in future periods. 

(b) 

Work In Progress 
The construction cost of the project is shown under the head "Work In Progress" till the project is complete and valued at cost. All direct expenses which are been incurred are included in Development Expenses till the said land is fully developed. The related borrowing cost incurred is also included under DevelopmentExpenses till the land is fully developed or substantial part of the said land is sold. The direct expenses which 
are to be incurred in relation to plot sold are been reduced from the development expenes and are charged to 
profit and loss account. 

(c) 

(d) Depreciation and amortisation 
Schedule XIV has been replaced by Schedule II to the Companies Act, 2013, which prescribes useful lives for 
property,plants and equipments. Considering the applicability of Schedule II, the management has re- 
estimated useful lives and residual values of its property,plants and equipments and depreciation is provided on Written Down Value Method (WDV) unless otherwise stated, pro-rata to the period of use of assets and is 
based on the useful lives. The management estimates the useful lives for the fixed assets as followsS: 

Type of Asset 

Computer Equipments 3 Years 
Computer Software 
Plant and Machinery 
Electrical Installations and Equipmen 
furniture and fittings 
Motor cars Electrically operated veh 

Office equipment 
Furniure 

5 Years 

15 Years 

10 Years 

10 Years 

8 Years 

5 Years 

10 Years 

(e) Revenue recognition 

Revenue from Operations 
Revenue is recognized to the extent it is probable that the economic benefits will flow to the company and 
revenue can be reliably measured.Revenue from sale of flats and shops is recognized when all the significant risks and rewards of ownership of the goods have been passed to the buyer, usually when sale deed is 
registered.
Interest Income- 
Interest income is recognized on a tiospfoportia# Dasis taking into account the amount outstanding and the 
rate applicable.

DAVE 
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( Property,Plants and Equlpment & Impalrment of assets 
Fixcd assetn are stated at cost, less nccumulated depreciation and impairment lonsen, if any. Cost includes 

all expenditure nececssary to bring the asnet to itn working condition for itn intended use. 

The carrying amounta of the assets belonging to each cansh generating unit (R».CGURs.) are reviewed at cach 

balance sheet date to assens whether they are recorded in excens of their recoverable amounts, and where 

carrying amounts exceed the recoverable amount of the ansets' CGU, assets are written down to their 

recoverable amount. Recoverable amount in the greater of the asnet's net selling price and value in use. The 

impairment loss recognised in prior accounting periodn in reverned if there has been a change in estimates of 

recoverable amount 

Forelgn currency transactlon 
Transaction in foreign currencies entered into by the company are accounted at the exchange rate prevailing 

on the date of the transaction., Foreign currency monetary items of the company,outstanding at the balance 

sheet date are stated at cost basis. 

() 

(h) Retirement beneflta 
The retirement benefits payable to the employees are recognised in the financial books of accounts on 

payment basis. 

) Borrowing costs 
Borrowing costs that are attributable to acquisition, construction or production of qualifying assets are 
capitalized as part of cost of such assets. A qualifying asset is one that necessarily takes substantial period of 
time to get ready for intended use. Costs incurred in raising funds are amortised equally over the period for 
which funds are acquired. All other borrowing costs are recognised as an expense in the period in which they 

are incurred. 

Earning / Lonl per share 
Basic earnings/ (loss) per share are calculated by dividing the net profit / (loss) for the period attributable to 

equity shareholders (after deducting preference dividends and attributable taxes) by the weighted average 
number of equity shares outstanding during the period. The weighted average number of equity shares 

outstanding during the period are adjusted for any bonus shares issued during the year and also after the 
balance sheet date but before the date the financial statements are approved by the board of directors. 

(k) Taxes on income 
Tax expense for a year comprises of current tax and deferred tax. Current tax is measured at the amount 
expected to be paid to the tax authorities, after taking into consideration the applicable exemptions and 

deductions admissible under the provisions of the Income Tax Act, 1961. 

Deferred tax reflects the impact of current year timing differences between taxable income and accounting 
income for the year and reversal of timing differences of carlier years. Deferred tax is measured based on the 
tax rates and the tax laws enacted or substantively enacted at the balance sheet date. The company does not 

recognise deferred tax assets following the prudence basis. 

Minimum alternative tax (MAT) credit is recognised as an asset only when and to the extent there is 
convincing evidence that the Company will pay income tax higher than that computed under MAT, during the 
period that MAT is permitted to be set off under the Income Tax Act, 1961 (specified period). In the year, in 

which the MAT credit becomes eligible to be recognised as an asset in accordance with the recommendations 
contained in the guidance note issued by the Institute of Chartered Accountants of India (ICAI), the said asset 
is created by way of a credit to the profit and loss account and shown as MAT credit entitlement. The 

Company reviews the same at each balance sheet date and writes down the carrying amount of MAT credit 

entitlement to the extent there is no longer convincing evidence to the effect that the Company will pay income 
tax higher than MAT during the specified period. 

Provisionsand contingencles
A provision is recognized when the company has a present obligation as a result of past events and it is 

probable that an outflow of resources will be required to settle the obligation, in respect of which a reliable 
estimate can be made. Provisions are not discounted to their present value and are determined based on 
estimate required to settle the obligation at the balance sheet date, These are reviewed at each balance sheet 
date and adjusted to reflect the current best estimates.

() 

(m) Classiflcation of assets/ lHabilitlesinto current and non-current: 
The management of the company has duly identified the nature of accounts, period of holding, expected 
period of realization/payment of assets andkaIAKEon the balance sheet date. The management has after 
analyzing, verifying and scrutinizing eackacount, CHied all the assets and liabilities in current and non- 
current considering they are expected//be realized Y? \due to be settled within twelve months after the 

reporting date. 
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Note As at As at 

No. 31-03-2021 31-03-2020

Amount in ? Amount in 

SHARE CAPITAL 
Authorised Share Capital: 

1 

1,00,00,00,000 
1,00,00,00,000 

1,00,00,00,000 
1,00,00,00,000 

100000000 Equity Shares of 10/- Par Value 

Issued, Subscribed and Paid Up Ca 
77,26,87,500 
77,26,87,500 

77,26,87,500 
77,26,87,500 

77268750 Equity Shares of 10/- Par Value 

Holding More Than 5% 

31-03-2021 31-03-2020 
Particulars 

Number of 

share 
4,22,61, 625 

1,71,14,500 

9% Held Number of share % Held 

Dharmesh Patel 
Dhawanil Patel 

Manjula Patel 

4,22,61,625 
1,71,14,500 
1,78,92,625 

54.69%| 
22.15% 
23.16% 

54.69% 

22.15% 

1,78,92,625 23.16% 

Reconciliaton of the number of Equity Shares outsanding at the beginning and 

at the end of reporting period: 
As at As at 

Particulars 31-03-2021 31-03-2020 

Amount tn ? Amount in 

Equity Shares 
|At the beginning of the Year 
Add Issued during the year 

At the end of the year 

7,72,68,750 7,72,68,750 

7,72,68,750| 7,72.68,750 

RESERVE AND SURPLUS 
Securites Premium- Opening 
Addition 

20,05, 12,500 20,05,12,500 

20,05,12,500 20,05,12,500 

Profit and Loss Account 
Opening Balance 
Add Transferred from Profit and Loss Account 

39,13,86,045 35,76,94,321 
4,17,50,605 
43,31,36,650 

3,36,91,723 
39,13,86,045 

Total 63,36,49,150 59,18,98,545 
M. 

ERED ACCO SINYLN 
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Note As at As at 
No. 31-03-2021 31-03-20220 

Amount in _ Amount in 
3 LONG TERM BORROWINGS 

Secured 
Term Loan from banks, NBPCs & financial institutions 1,40,06,31,726 

1,40,06,31,726 
1,41,30,81,873 
1,41,30,81,873 

Unsecured 
From Others 1,20,00,000 

1,20,00,000 
1,20,00,000 
1,20,00,000 

From Related Parties 
Directors 59,44,88,970 

59,44,88,970 
51,56,47,477 
51,56,47,477 

Total 2,00,71,20,695 1,94,07,29,349 

Term Loan from Canara Bank (erstwhile known as Syndicate Bank) carries interest @ 10.90 % p.a. The loan is 
repayable in 24 monthly installments along with interest after a construction period of 36 months from the first 
disbursement viz.18/09/2017. The loan is Secured against Land and Building of "Radha Raman Textile Market". 

Further, the loan has been guaranteed by the Director of the company 
Term Loan from ICiCI Bank carries interest @ 9.05 % p.a. The loan is repayable in 126 monthly installments of 

2,93,311/- each along with interest ,from the date of loan, viz., 30/09/2010. The loan is Secured by 
hypothecation of Shop of the Directors. Further, the loan has been guaranteed by the Director of the company. 

Term Loan from 1CICI Bank carries interest @9.50 % p.a. The loan is repayable in 180 monthly installments of 
3,80,760/- each along with interest, from the date of loan, viz., 28/03/2019 The loan is secured by 
hypothecation of Shop of the Directors. Further, the loan has been guaranteed by the Director of the company. 

Term Loan from ICICI Bank carries interest @9.50 % p.a. The loan is repayable in 180 monthly installments of 

6,25,129/- each along with interest, from the date of loan, viz., 28/03/2019 .The loan is secured by 
hypothecation of Shop of the Directors. Further, the loan has been guaranteed by the Director of the company. 

Term Loan from Indiabulls Commercial Credit Limited carries interest @13 % p.a. The loan is repayable in 61 

monthly installments of 35,48,364 each along with interest, from the date of loan, viz., 05/08/2017. Further, 
the loan has been guaranteed of the Director of the company 
Term Loan from Reliance Home Finance Limited carries interest @ 12.8 % p.a. The loan is repayable in 60 

monthly installments of 7 19,56,818 each along with interest, from the date of loan, viz., 28/02/2017. Further, 
the loan has been guaranteed by the Director of the company. 

Term Loan from Reliance Home Finance Limited carries interest @12.8 % p.a. The loan is repayable in 60 

monthly installments of 7 19,56,818 each along with interest, from the date of loan, viz., 28/02/2017. Further, 
the loan has been guaranteed of the Director of the company. 

4 TRADE PAYABLE 

For Goods, Expenses & Services 21,90,86,129
21,90,86, 129 

11,76,79,546
11,76,79,546

5 OTHER CURRENT LIABILITIES 

Current Maturities of Long Term loan 

Security Deposits taken 
Balance with Bank (Current Account-Due To Reconciliation) 
Booking deposits from customers 
Other Payables 

8,14,55,758 
6,94,13,082 

3,75,61,377 
6,31,94,986 

15,48,941 
25,32,83,375 

2,42,12,500 
37,98,01,179 

28,47,17,128 
3,10,11,347 

46,65,97,314 
6 SHORT TERM PROVISIONS 

DAVE Provisions
For Expenses 

For Provision for Tax 
12,86,777 2,18,088 

67,97,664
70,15,752

B.M 
1,13,56,220
1,26,42,997

E AC 
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DMD Developers Private Limited 

Notes on Financial Statements for the Year ended on March 31, 2021 
Note 

No. 

PROPERTY, PLANT AND EQUIPMENT 

(Amount in L 
Net Block Gross Block De preciation 

Particulars As on Additions Deduction As on As n For Deduction As o As As on on 

01-04-2020 31-03-2021 01-04-2020 the year 3103-2021 31-03-2020 31-03-2021 

Tangible Assets 
DMD Developers 

(a) Ofice Building8 1,16,26,380 1,16,26,380 13,15,824 5,02,124 18,17,948 1,03.10,556 98,08,432 

(b) Plant & Equipment 1,82,72,682 10,5 1,82,83,182 74,24,523 19,64,330o 93,88,853 1,08,48,159 88,94,329 

Fumitures & ixtures 14,66,846 2,99,148s (C) 14,66,846 10,61,747 1,05,951 11,67,698 4,05,099 

(d) Vehicles 7,27,67,278 9,00,500 52,25,395 6,84,42,383 5,93,92,814 37,93,034 45,18,850 5,86,66,998 1.33.74,464 97,75,38s5 

(e) Computer and Laptops 13,56,690 13,56,690 12,45,7155 53,816 12,99,531 1, 10,975 s7,159 

(F) Office equipments 56,63,590 
11,11,53,466 

56,63,590 
52,25,395 10,68,39,0771 

49,76,740 
7,54,17,363 

3,16,3499 
67,35,604 

52,93,089 
45,18,850 7,76,34,117 

6,86,850 
3.57,36. 103 

3,70,50 1 
2,92,04,954 9,11,000 

DMD Pacific 
a Plant & Equipment 2,29,8 862 2,29,862 1,01,062 23,313 1,24,375 1,28,800 1,05,487 

(b) Computer and Laptops 45,700 45,700 41,332 2.219 551 4,368 2149 

(c) Ofmce equipments 83,950 
3,59,512 

83,950 
3,59,512 

69,348 
2,11,742 

6,581 
32,113 

75,929 
2,43,855 

14,602 
1,47,770p 

8,021 
1,15,657 

Intangible Assets 

Computer Software & 
Website 

(a) 3,44,9000 48,500 3,93,400 1,99,828 400 258 2,40,086 1,45,072 1,53,314 

3,44,900o 48,500 3,93,400 1,99,828 40,258 2,40,086 1,45,072 1,53,314 

TOTAL 11,18,57,873 9.59500 52,25,395 10,75,91,933 7,58,28,933 68,07,975 45,18,550 7S1,18O5S 3,6023,943 23473,925 
Previous year figure 

BM 

8,62,091 

DAVE Paccific 3,59,512 
11,02,91,375 

1,66,474 
6,64,22,950 

3,59,512 
1,53,466 

44,900 
cLUCI4.57,878 6,67,26,072 

45,3 
89,94,414 

2,11,742 
7,S4,17,364 

68 1,93,038 47 770 

Tangible Assets 
Intangible Assets 

8,62,091 4,38,68,425 3,S7,36, 102 
,44,900 

11,09,95,787 
1,99,828 

7.58,28,934 
2,08,252 

4,42,69,7 15 
1,36,648 63,1 180 

91,02,862 
145,072 

3,60,28,944 
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Noto 
An at As at 

No. 
31-03:2021 31-03-2020 

Amount tn Amount Int NON-CURRENT INVESTMENT8 
lnycstments in Equity lnstruments 
NonTrade, Unquoted 
Investment in Subsidiary 
90000 Equity of 10 Each Fully Paidup in DMD Service Pvt Ltd 9,00,000 9,00,000 

Investment in P'artnership Firms 
Indo Oversens Construction co 66,75,66,556 36,69,24,807 

Investment in land 
Land at Puna 39,54,26, 909 39,54,26,909 

1,06,38,92,466 76,32,51,716 
Deforred Taxe» 

Deferred tax Assets 

Note:ln view of AS-22 issucd by 1CAI, Defcrred Tax Asscts on account of timing difference have been not 
been recognized on conservative basis as management is of the vicw that there may not be ncar future taxable 

10 LONG TERMS LOANS AND ADVANCES 

Unsecured, considered good 

Security Deposits 1,85,24,297 
11,03,13,006 
3,61,10,000 

5,62,840 
11,03,13,006 
2,47,10,000 

20,63,47,934 
34,19,33,780 

Advance For Land 
Advance For Shops 
Loans & Advances 

19,25,12,816 
35,74,60,119 

11 INVENTORIES 

Inventories 2,51,08,10,355 
2,51,08,10,355 

2,55,51,60,276 
2,55,51,60,276 

12 TRADE RECEIVABLES 
(Unsecured and Considered Good) 

Trade Receivables 
Rent Receivable 

1,57,81,744 
1,57,81,744 

31,54,691 
31,54.691 

13 CASH AND BANK BALANCES 

Cash and Cash Equivalents -
Cash Balance 9,14,544 

2,42,31,467 
2,51,46,011 

9,09,709 

2,02,99,453 
2,12,09,162 

Balance with Bank 

14 SHORT TERM LOANS AND ADVANCES 

(Unsecured and Considered Good) 

Balances with GST 
Staff Loans 

Prepaid Expense 
Advance For Expense 
Prepaid Taxes & IT Refund Receivables 

8,03,23,8s04 
1,26,000o 
4,38,4799 

1,01,06,408 

7,08,17,745 
7,500 

2,85,037 
65,41,467 

1,41,37,340 
10,51,32,031 

1,04,85,461 
8,81,37,211 

DAVE 15 OTHER CURRENT ASSETS 

Other Receivables 40,87,136 
40,87,136 

9,36,091 
9,36,091 
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Note 
As at As at 

No. 
31-03-2021 31-03-2020 

Amount in Amount In 
16 REVENUE FROM OPERATIiONS 

Sales of Shops and Flats 73,66,34,000 
73,66,34,000 

26,82,25,000 
26,82,25,000 

Other Operating Income 
Income hom Rent 3,86,67,578 

3,85,67,578 
4,10,71,1 59 
4,10,71, 159 

77,42,01,578 30,92,96,159 
17 OTHER INCOME 

Other Misc. Income 11,13,363 
1,00,310 
4,20,251 

28,62,981 
44,96,905 

7,28,383 
16,65,709 

1,10,68,861 

Interest Ineome 
Profit on sale of asset 

Profit From lndo Overscas Construction Co. 
43,83,443 

1,78,46,395 
18 CoST OF MATERIAL, LABOUR & OTHER ExPENSES 

Cost of material, labour and other expenses 43,45,83,360 
43,45,83,360 

12,51,07,653 
12,51,07,653 

19 CHANGE IN INVENTORY 

Increase/Decrease in Inventory 4,43,49,899 
4,43,49,899 

(11,97,65,043) 
(11,97,65,043) 

20 EMPLOYEES BENEFITS EXPENSES 

Salary, allowances, bonus and other benefits 68,99,815 
45,90,000 

2,60,831 

98,64,340 
54,00,000 

3,98,846 
8,400 

1,56,71,586 

Director Remuneration 

Contribution to Provident fund 
Staff welfare Expenses 

Total 1,17,50,646 
21 FINANCIAL COST 

Interest Expenses-
Interest to banks, NBFCs and Financial institutions 
Interest on Unsecured loans 

16,71,43,213 
2,62,71,866 
19,34,15,079 

17,61,09,803 
2,42,92,950 
20,04,02,753 

Others 
Loan Process Charges 
Bank Charges 

2,99,445 
2,91,313 
2,91,313 

31,978 
3,31,423 

19,37,06,391 20,07,34,176 
22 Depreciation and amortisation expense 

Depreciation tangible Assets 
Amortisation intangible Assets 

90,39,682 
63,180 

91,02,862 

67,67,717 
40,258 

68,07,975 

& DAVE B. M 
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Note As at As at 

No. 31-03-2021 31-03-2020 

Amount in ? Amount in 

23 Other Expenses 
50,000 

24,86,152 
97,13,87o 

2,65,027 
4,37,856 
6,16,0000 

40,00,000 
73,271 

1,164 

75,000 
41,12,157 

3,42,91,107 
29,810 

6,64,167 
66,000 

Audit Fen 
Professional Fecs 
Rates&Taxes 

Legal Fee 
Insurance Expensc 
Donations 
CSR Expenses 
Telecomnmunication Services 64,973 
Advertising & Promotional Expenscs 
Other Administrative Expensc 

1,164 
1,65,11,321 

3,41,54,661 
1,62,71,934 
5,55,76,312 

24 EXCEPTIONAL ITEMSs 

Prior Period Adjustments 

25 EARNING PER EQUITY SHARE 

Basic 
Net Profit/ (Loss) after tax 
Weighted average no. of shares 

4,17,50,605 
7,72,68,750 

3,36,91,723 
7,72,68,750 

Basic Earning per equity share of face value of Rs. 10 0.54 0.44 

26 ADDITIONAL INFORMATIONs 

) Auditor's Remuneration-_ 
As at As at 

Particulars 31-03-2021 31-03-2020 

Amount in 
50,000 

Amount in ? 
Statutory Audit fees 

Earlicr Years 
50,000 

50,000 
25,000 

75,000 
i) According to the information and explanation given by the management of the company, the company iss 

not in a position to identify the amount of balances due to Micro, Small and Medium Enterprises in 

absence of sufficient information from suppliers regarding their status, as required to be disclosed under 
the Micro. Small and Medium Entervrises Develovment Act. 2006. 

(11) During the year, there was no import of materials, stores or capital goods and there was no remittance in 
foreign currency. 

(iv) During the year, the company has not earned any earning in foreign exchange.

(v) Following the prudent view, the company has not provided for the deferred tax assets. 

(vi) Figures have been rounded off to nearest rupees and previous year's figures have been regrouped, rearranged and reclassified wherever necessary to make comparable with current year's figures. 

(vii) The quantitative details are not applicable in view of the nature of business undertaken by the company. 

(vii) The company is mainly engaged in the business of real estate and laraleRAKant and therefore 
seement reporting as defined in Accountine Standard 17 does not applv. 
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As at As at 

Note 31-03-2021 31-03-2020 

No. Amount in Amount in ? 

23 Other Expenses 
75,000 

41,12,157 

3,42,91,107 

50,000 
24,86,152 
97,13,870 
2,65,027 
4,37,856 
6,16,000 

40,00,00o 
73,271 

1,164 

Audit Fess 

Professional Fees 
Rates&Taxes 29,810 
Legal Fees 

Insurance Expenses 
6,64,167 

66,000 
Donations 
CSR Expenses 64,973 
Telecommunication Services 1,164 
Advertising & Promotional Expenses 
Other Administrative Expense 1,65,11,321

3,41,54,661
1,62,71,934
5,55,76,312

24 EXCEPTIONAL ITEMS 

Prior Period Adjustments 

25 EARNING PER EQUITY SHARE 

Basic 
Net Profit/ (Loss) after tax 
Weighted average no. of shares 

4,17,50, 605 
7,72,68,750

3,36,91,723
7,72,68,750

0.54 0.44 Basic Earning per equity share of face value of Rs. 10 

26 ADDITIONAL INFORMATIONS

) Auditor's Remuneration
As at As at 

Particulars 31-03-2021 31-03-2020

Amount in ? 
50,000 | 

Amount in 
50,000 Statutory Audit fees 

Earlier Years 25,000 
75,000 50,000 

(i) According to the information and explanation given by the management of the company, the company is 

not in a position to identify the amount of balances due to Micro, Small and Medium Enterprises in 

absence of sufficient information from suppliers regarding their status, as required to be disclosed under 
the Micro. Small and Medium Enterdrises Development Act. 2006. 

(1) During the year, there was no import of materials, stores or capital goods and there was no remittance in 

foreign currency.

(iv) During the year, the company has not earned any earning in foreign exchange.

() Following the prudent view, the company has not provided for the deferred tax assets. 

(vi) Figures have been rounded off to nearest rupees and previous year's figures have been regrouped, 
rearranged and reclassified wherever necessary to make comparable with current year's figures. 

(va) The quantitative details are not applicable in view of the nature of business undertaken by the company. 

vii The company is mainly engaged in the busincss of real estate and lay ebRAKNt and therefore
segment reporting as defined in Accounting Standard 17 does not applv. 
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(ix) Contingent Liabilities & Commitments 

In respect of Income tax dispute pending CIT Appeal for A.Y. 2014-2015 of 134.74 lacs (Previous Year 
7 138.62 lacs ). 

(x) Estimation Of UncertaintiesRelating To The Global Pandemic from Covid-19 
In March 2020, the World Health Organization declared a global pandemic due to the novel coronavirus 

(COVID-19). The company has considered the possible effects that may result from the pandemic relating 
to COVID-19 on the carrying amounts of inventory, receivables and other assets. In developing the 

assumptions relating to the possible future uncertainties in the global economic conditions because of 
this pandemic and impact of the same on future performance, the company has used information from 
internal and external sources including likely impact on the industry. The company based on the current 

estimates, expect the carrying amount of these will be recovered. The company believes that the impact 
is likely to be short term in nature and does not see any medium to long term risks in the Company's 

ability to continue as a going concern and meeting its liabilities as and when they fall due. 

(xi) Related Party Transactionsi 
Related party disclosure, as per AS-18, "Related Party Transactions" with whom transaction has been 

undertaken is given below: 

Relationships:
(a) Key management Personnel & their relatives 

i) Dharmesh Patel 
(i) Manjulaben Patel 
(ii) Dhwanil Patel 

(b) Subsidiary Company 
) DMD Services Pvt Ltd 

(c) Associate Company 
) Indo Overseas Construction Co. 

The following transactions were carried out with the related parties in the ordinary course of business 
during the year. 

Transactions between the company and related parties and the status of outstanding balance sheet as at 
March 31, 2021 

Particulars 
Unsecured loan availed 

|Party 
Dharmesh Patel 

Amount 
23,25,00,000 

Unsecured loan availed 

Unsecured loan availed 

Unsecured loan availed-repaid 

Unsecured loan availed-repaid 

Unsecured loan availed-repaid 

Interest paid on unsecured loan 

Dhwanil Patel 

Manjulaben Patel 

Dhwanil Patel 

Manjulaben Patel 
Dharmesh Patel 

Manjulaben Patel 
Dhwanil Patel 

Dharmesh Patel 

DMD Services Pvt Ltd 
DMD Services Pvt Ltd 
DMD Services Pvt Ltd 

6,48,020 

21,63,000

2,79,32,000o

14,85,13,000

17,61,457
Interest paid on unsecured loan 

Interest paid on unsecured loan 
14,12,048

2,30,98,361
Unsecured loan given 

Unsecured loan availed-repaid

Interest received on unsecured loan 
31,80,900 

Directors Remuneration 

Directors Remuneration 
Dharmesh Patel 
Dhwanil Patel 

20,40,000

15,30,000
Directors Remuneration Manjulaben Patel 10,20,000

B. DAVE 

RED AGS ANTS 



Outstanding Balances as on 31.03.2021
Dharmesh Patel 

Amount 
49,78,00,246

Manjulaben Patel 
DMD Services Pvt Ltd 
Dhwanil Patel 

Indo Overseas Construction Co. 

8,74,54,841 

13,35,53,628 

93,65,993 

66,75,55,556 

As per our Report of even date 

For and on behalf of the Board of Directors For M/s. B. M. DAVE & CO. 
Chartered Accountants OAVE M 
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