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Cell.:9825142758

' Shailesh N. Mehta
B.Sc. L.[.8.

(Advocate & Notary)

Reg. No. G/1015/1989

12, Kemp's Corner,

Adjacent to Hotel Fortune Park Galaxy,

Opp. Nagarsheth Chamber, Koparli Road, GIDC, Vapi 396 195.

shaileshadv66@gmail.ccm
shaileshadvl l l @ya hoo.com
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27th day of Morch 2019

PRINCE INFRAVENTURES ttP
2l , 2nd Floor, Kolpotoru Point,
Komoni Rood. Sion {Eost),
Mumboi - 400 022

slJB.lECL nlr seancH nrpon
pancrt or lruouynlAtPtoTNo.l6s/c
teSlC/tlZ + tdStCt

teSlCtttS + 165/Cl

leS/C/ttt + ltS/Ct
165/C/l/14 + 165/C

SOUAREMETERS FORINDUSIR|AIPRoJEC
..INFINIIY INDUST

INDUSTRIAL AREA. C

ss3, 535.536.537.

TIMITS OF VAPI. TAL

GI'JABAISIAIT.

Deqr Sir.

Under your verbol instructions, l. SHAItESH N. MEHTA,

ADVOCATE hereby give the Title Cleqrqnce Certificole of

obove-mentioned subject property os under:

l. It oppeors thot originolly o lond beoring Industriol Plol No.l65-

C/l in Vqpi Notified Indusiriol Areo, consisting of Revenue

Survey No.533, 535, 536, 537, 548, 549 & 606' within the Villoge

Limits of vopi, Toluko: Vopi, District: Volsod, Gujorot Siote

Contoining by odmeosurements 36,797.00 squore Meters is

running in the nome of GUJARAT INDUSTRIAL DEVLOPMENT

CORPORATION (A Government Gujorot Undertoking) in the

records of Government of Gujorot.
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It future tronspire ihoi lndustriol Plot No. 165-C/l in Vopi

Notified Industriol Areo consisting of Revenue Survey No.533,

535. 536, 537, 548, 549 & 606, within the Villoge Limits of Vopi,

Toluko: Vopi, District: Volsod, Gujorot Stote is originolly

ollotted to M/S. GUJARAT CHEMICAL INDUSTRIES by GUJARAT

INDUSTRIAL DEVELOPMENT CORPORATION VAPI with o terms

ond Condilions loid down in the soid Alloiment Letter of

GUJARAT INDUSTRIAL DEVELOPMENT CORPORATION for

lndustriol use on 99 Yeors leose hold bosis, vide Alloiment

Letter No. BL/VPI/ALT (51712631, dqted 16.11 .1972.

It further tronspires thot o Licence Agreemeni hos been

executed between GUJARAT INDUSTRIAL DEVELOPMENT

CORPORATION ond M/S. GUJARAT CHEMICAL INDUSTRIES on

doied 04.12.1972 in respect of obove soid plot ond hence

M/S. GUJARAT CHEMICAL INDUSTRIES is lowful ollottee ond

occupier of obove soid plol.

It further tronspires thqt o vocont ond peoceful Possession of

the lndustriol Plot No.l65-Cl1 in Vopi Notified Industriol Areo

consisting of Revenue Survey No.533, 535, 535, 537, 548, 549'

& 6O6,within the Villoge Limits of Vopi, Toluko: Vopi, District:

Volsod, Gujorot Stoie Contoining by odmeosurements

36,797.00 squqre Meters wos honded over M/S. GUJARAT

CHEMICAL INDUSTRIES bY GUJARAT INDUSTRIAL DEVLOPMENT

CORPORATION, VAPI, vide Order NO.GIDC/DE/12059 doted

04.12.1972 ond Possession Receipi olso issued by the Gujorot

Industriol Development Corporotion to M/S. GU.JARAT

CHEMICAL INDUSTRIES by GUJARAT INDUSTRIES on 16.12-1972'

5. lt furiher ironspires thot o Leose deed for 99 yeors in respect

of the Industriol Ploi No.l65-C/1 in Vopi Nolified Industriol

Areo consisting of Revenue Survey No.533, 535, 536, 537, 548,

549 & 606,within the Villoge Limits of Vopi, Toluko: Vopi,

Disirict: Volsod, Gujorol Siote Contoining by

odmeosurem enls 36,797.00 squore Meters hos been f, '-
Poge No...3.
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executed by GUJARAT INDUSTRIAL DEVLOPMENT

CORPORATION, VAPI AND M/S. GUJARAT CHEMICAL

INDUSTRIES on doted 06.07.1973, Ihe soid indenture of Leqse

Deed is duly registered in the office of the sub-Registror of

killo-Pordi on doted 06.04.1973, vide seriol No. 1217, doted

29.12.1973.

6. lt further tronspires thot MiS. GUJARAT CHEMICAL INDUSTRIES

opplied to GIDC to tronsfer lhe soid plot in fovour of SHREE

NIWAS ORGANICS PRIVATE LIMITED, the soid opplicotion wos

gronied by the GIDC, vide their order No.GIDC/BL/RM-

|T/PLT/TRF/6543, doted 27.03.1992. ond whereos finol tronsfer

order wos olso issued by the GIDC vide it's Order No.

GIDC/DY-N/VPI/TRANSF/PLT/1863 on 30.04.1993, prior to thqt

ogreement for sole cum tronsfer of leqse hold rights doted

02.04.1993 hqs been execuied between Gujorot Chemicol

industries qnd SHREE NIVAS ORGANIC PRIVATE LIMITED the

soid indenture wos duly registered in the office of sub-registror

of Killo: Pordi on doted 02.04.1993, vide seriol No. 766. lI is

further noted thot the soid indenture of ogreement for sole of

ossignment wos wiihout possession ond for port poyment of

the tronsoction.

Note: lt is observed thqt o registered deed of ossignment of

leose hold rights of obove soid plot is not registered in the

office of sub-registror however the qbove soid plot hos been

duly tronsferred by ihe GUJARAT INDUSTRIAL DEVLOPMENT

CORPRATION (No office order copy of GIDC for obove

trqnsoction is mode out).

7. lt further tronspires thot SHREE NIVAS ORGANIC PRIVATE

LIMITED opplied to tronsfer of soid plol ond construction

premises in fovour of M/S VENKATESHVARA TEXFAB PRIVATE

LIMITED ond lhe soid opplicotion wos gronted by the 1lgronted by the (
1--)
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GUJARAT INDUSTRIAL DEVLOPMENT CORPRATION, Vide their

office order No.9244 doted 13.01.2013 ond prior to thot, o

deed of ossignment ond deed of sole were olso executed

between SHREE NIWAS ORGANICS PRIVATE LIMITED AND M/S

VENKAIESHVARA TEXFAB PRIVATE LIMITED on doted

05.07.2007, the soid indenture of documents ore registered in

the office of Sub registror, vide seriol No. 5542 & 5543

respectively ond hence the obove soid property wos legolly

tronsferred in the nome of M/S VENKATESHVARA TEXFAB

PRIVATE LIMITED.

It furlher ironspires thot M/S VENKATESHVARA TEXFAB PRIVATE

LIMITED opplied to GUJARAT INDUSTRIAL DEVLOPMENT

CORPORATION for Sub-Divisions of INDUSTRIAL PLOT

NO.l65lC-l into l5 sub-plots, ihe soid opplicotion wos

gronted by Divisionol Monger, GIDC, Vopi vide it's order No.

GIDC/DM/VPI/ALI|FTO|22OM, dqted 16.04.2013 ond on the

bosis of soid sub-division order, Industriol Plot No. 165-C/l hos

been divided into 15 Sub-Plots as under:

PTOT NO. AREA IN SQ. MTRS

165/C/t l1 10.251.00
165/C/112 3,145.87
165/C/1t3 3.149.61

165/C/1/4 1.304.99
16s/Clt /s 1,304.99

16s/C/t /6 3,369.O2

1 65/C/1 /7 1,331 .62

t 65/Clt /B 1.331 -62

165/C/t /9 1,331 .62

16s/Cl1/10 |,342.27
16s/C/1/11 I 4?O ?n

165/C/1/t2 1.527.O9

t 65lcl1/t3 1,527.O9

165/C/1/t4 2,960.O3

1651C/1/1s t ,379.52

lf further lronspires from duplicote deed of reclificotion of

leose deed executed ond regislered in ihe office of sub-

register, Pqrdi ol book No.l under seriql No.35l9/2013 doied

0].04.2013 thot it hos come to knowledge of the M/S.

VENKATESHVARA TEXFAB PRIVATE LIMITED thot the descriOtion I

D\
\

, ,4v
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os per leose deed executed on doted 06.07.1973, the plot

oreo is 36705.00 squore melers ond os per opproved filed

book oreo confirmed os 36797.00 squore meters. Hence the

plot oreo is increosed by 92.00 squore meters ond concern

porties hos executed the leose deed oreo odmeosuring

36205.00 squore melers, colculoted @Rs.8.40 per squore

meters omounting to 3,08,3221- ond duly registered being o

difference of increosed oreo qdmeosuring 92.00 squore

meters colculoied @Rs.8.40 i.e.773/- on required ihe rent of

Rs.53,7241- per onnum oiher term ond conection wos done

vide qbove mentioned deed of rectificolion of Leqse deed.

10. Thereofter M/S. VENKAIESHVARA TEXFAB PRIVATE LIMIIED

mortgoged the obove soid plots in fovour of INDOSIAR

CAPIIAL FINANCE LTD by woy of morigoged deed doted
.l8.06.2014, the soid indeniure of mortgoge deed is duly

registered in lhe office of sub-regisiror of Vopi. vide seriol No.

1056, doted 23.06.2014 for the finonciol ossistonce provided by

INDOSTAR CAPITAL FINANCE LID. iO SHAH PAPER MILTS tID.

under q Focility Agreement executed by ond between

INDOSTAR CAPITAL FINANCE LID. to SHAH PAPER Ml[[S LTD. on

doted 18.06.2014.

I I Thereofter, M/S. VENKATESHVARA TEXFAB PRIVATE LIMITED ond

SHAH PAPER MILLS tID. further executed o Supplementol Deed

of Mortgoge doted 18.06.2014 for obtoining further finonciql

qssistqnces Shoh Poper Mills Ltd. by mortgoging the qbove soid

plots in fovour of consortium of finoncers i.e. l) INDOSTAR

CAPIIAI FINANCE UD, 2) STANDARD CHARTERED BANK ond 3)

SIATE BANK OF lNDlA, the soid indenture of Supplemeniol

Deed of Mortgoge is duly regisiered in the office of sub-

registror of Vopi vide seriol No.8407, doted 30.,l0.20,l5.

12. Thereofter, the soid SHAH PAPER MILLS LTD. could not

completely repoy the sold mortgoge loons ovoiled from 
ntr
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l) TNDoSTAR CAPTTAL FTNANCE LTD, 2) STANDARD CHARTERED

BANK ond 3) STATE BANK OF INDIA ond hence,

VENKATESHVARA TEXFAB PRIVATE tlMlIED decided to dispose

the obove soid plots through bidding process. To this effect, o

public notice wos published in Sondesh Newspoper, Vopi on

09..lL20,l7, inviting bids/ offers from public ot lorge for the soid

plots olong with the soid mortgoges/ chorges of the soid

finoncers.

Accordingly, PRINCE INFRAVENTURES LLP offered by their offer

leiler doted l6.ll.20lZ io ocquire the leosehold rights of the

obove soid plots by poying the considerotion os per the

conditions stipuloted in the public notice, provided the l)
TNDOSTAR CAPTTAL FINANCE tTD, 2) STANDARD CHARTERED

BANK ond 3) STATE BANK OF INDIA releosing oll their chorges

over ihe soid plots in oll respects qfter their debts ore cleored

ond issuonce of No-Dues Certificote ond returning of oll

documenis pertoining io the obove soid mortgoged plots.

Whereos, the soid offer letter come to be conceled owing to

non-confirmotion by VENKATESHVARA IEXFAB PRIVATE tlMlIED.

However, PRINCE INFRAVENTURES LLP mode the some offer

vide o revised offer letter doted 13.12.2017 which wos

occepted bY VENKATESHVARA IEXFAB PRIVAIE LIMIIED.

14. Meonwhile, one Guotom Bolvontroi Desoi, one of the

shoreholders of VENKATESHVARA IEXFAB PRIVAIE tlMlTED

prefened Compony Petition No. 256 of 2Olr7 ond 760 oI 2017

before Hon'ble NCLT, Mumboi bench ond successfully

obtoined injunction over the soid deol of the soid plots

between the porties. The molter got omicobly settled between

Guotom Bolvontroi Desoi ond VENKATESHVARA IEXFAB

PRIVATE LIMITED ond thereby the soid petitions were disposed

by NCLT, Mumboi Bench being withdrown vide order doted

0s.r0.2018. L
f
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Thereofter, on the bosis of the soid offer in order to proceed

with the soid deol, VENKATESHVARA TEXFAB PR|VAIE L|M|TED

obtoined necessory No-Objection ceriificotes from oll

morigogees nomely - 1) TNDOSIAR CAp|TAL FTNANCE tTD, 2)

STANDARD CHARIERED BANK ond 3) STATE BANK OF tNDtA vide
their NoCs doted 26.09.2018, 12.03.2018 ond 26.09.20i8

respectively ofter obtoining necessory deposiis omounts from

VENKATESHVARA TEXFAB PRIVATE LIMITED.

Thereofier, in order to obtqin bolonce considerotion omount
poyoble to VENKATESHVARA TEXFAB pRIVATE LtMtTED; pRtNCE

INFRAVENTURES t[P opplied for toon from TNDOSTAR CAptIAt
FINANCE ITD upon lhe ogreemenl lo creoie chorge over the

soid plots, which cqme to be sonctioned vide letter doted
22.03.2018 ond ihe soid loqn omount wos disbursed by

fNDOSIAR CAPITAI FINANCE IID on 27.09.2018. Accordingly,

VENKATESHVARA TEXFAB PRTVATE UMTTED executed o

registered ogreement lo ossign lhe leosehold rights of the

obove soid plots in fovour of PRINCE INFRAVENIURES [Lp, which

come to be regisfered in the office of Sub-Registror Vopi ot Sr.

No.85l 4/201 8 doted 27.09.2018.

Thereqfter, the consorlium of lenders/ morlgogees nomely - l)
TNDOSIAR CAP|TAL FTNANCE LTD, 2) STANDARD CHARTERED

BANK ond 3) STATE BANK OF IND|A executed o Re-

conveyonce/ Releose Deed in fovour of VENKATESHVARA

TEXFAB PRIVATE tlMlTED pertoining to the obove soid plots,

lhereby releosing oll chorges over lhe soid plols. The soid

indenture of Re-conveyonce/ Releose Deed come to be

registered in the office of Sub-Registror Vopi ot Sr. No.8897 /2018

doted 10.10.2018.

Thereofter, VENKATESHVARA TEXFAB PRIVATE HMITED opplied to

tronsfer of soid plots in fovour of PRINCE INFRAVENTURES t[P

ond ihe soid opplicotion wos gronied by the GUJARAT

INDUSTRIAL DEVLOPMENT CORPRATION, vide their office order6

Poge No...8. /
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No.GlDC/RM/VAP/TRF/FTO/YAP3/56 doted 20.i0.2018 ond

prior to thot, o deed of ossignmeni wos olso executed

beiween VENKAIESHVARA TEXFAB PRIVATE L|M|TED ond pRtNCE

INFRAVENIURES LIP on 15.10.2018, the soid indenture of

documenl is registered in ihe office of Sub regislror, Vopi, vide

seriol No. 24.10.2018 ond hence the obove soid plots ore

legolly tronsferred in ihe nome of PRINCE TNFRAVENTURES ttp.

19. Thereofier, PRINCE INFRAVENTURES LLP ond oihers executed o

Supplementol Deed of Mortgoge dqted 29.10.2018 by

mortgoging the obove soid plots in fovour of INDOSTAR

CAPITAL FINANCE [TD. the sqid indenture of Supplemenlol

Deed of Mortgoge is duly registered in the office of sub-

registror of Vopi vide seriol No.95,l7, doted 29.10.2018.

Thereofter PRINCE INFRAVENTURES LLP opplied to G.l.D.C., Vopi

for omolgomotion of obove soid plots in to one single unit, the

soid opplicotion wos gronted by the G.l.D.C. Vopi vide their

order No. GIDC/RM/VAP/AM/FO/vAP3/4/8966 dqled :

l0l0l 12019 qnd hove omolgomoted the qbove mention plots

in to one single unit i.e industriol Plot No. 165/C/1/1 +

16s/C/1/2 + 155/C/1/8 + 165/C/1/9 + 165/C/1/1o + 16s/C/1/3

+ 165/C/1/4 + 165/C/1/5 + 165/Cl1/6 + 165/C/1/7 +

165/C/1/1't + 165/C/1/12 + 165/C/1/13 + 165/C/1/14 +

165/C/1/15 tofolly odmeosuring 36,797.00 sq. Mlrs.

As on todoy, the obove soid plots ore running in the nqme

PRINCE INFRAVENTURES ttP in the record of GUJARAT

INDUSTRIAL DEVELOPMENT CORPORATION being lowful

occuoier ond possessor.

I hove tqken seqrch in the

Vopi from the yeor 1990 to

revenue documents.

office of sub-registror Killo-Pordi/

2019 ond hove refened relevqnl

Thus going through the obove sequences ond the popers

ond the documents produced before me, I om of the (
Poge Mo...9.
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opinion thot the iitle of ihe obove soid plots ore running in the

nomes of PRINCE INFRAVENTURES LLP in the records of GIDC

ond I furlher stote thqt ot present INDOSTAR CAPITAL FINANCE

LTD hoving chorge, encumbronce by woy of execution of o

registered Deed of Mortgoge. This tiile report is given on the

bosis of seorch corried out in ihe office of sub-registror of Killo

Pordi/ Vopi, however no seorch hqs been corried out in onv

locql courl of low.

;-DESEBEIIOI{-OEIHE-P8OPE8IY_:;

A piece ond porcel of lndusfriol Ploi No. 165/C/1/1 +

165/C/1/2 + 165/C/1/8 + 16s/C/1/9 + 165/C/1/'t0 +

155/C/1 /3 + 165/C/1 /4 + 165/C/1 /5 + 165/C/1 /6 + 165/C/1 lT
+ 165/C/1/11 + 165/C/1/12 + 165/C/1/13 + 155/C/1/14 +

165{C/1/15 totolly odmeosuring 36,797.00 sq. Mtrs consisting

of Revenue Survey No.533,535,536, 537,548,549 & 606, in

Vopi Notified Industriol Areo, within lhe Villoge Limits of Vopi,

Toluko: Vopi, District: Volsod, Gujorot Stote wilh oll other

rights, title, interest qnd benefits ihereio.

..\'1
r --^'--^-,.0'
MEHTA
Nolory)
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Ploce: Vopi
Dote :27.03.2019
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