. %4 : Nirav Associates
az Besides Darshnam Oasis, Opp. My Shannen School,

RESI-CUM PLAZA Nr. Khodiyarnagar Char Rasta, New VIP Road, Vadodara. |

Dt. :

We M/S. NIRAV ASSOCIATES (the Promoter of the proposed project
“MADHAV RESI CUM PLAZA”) is not registered as the Company
hence the Director’s Report & Cash Flow Statement for the Financial
Year 2013-14, 2014-15 & 2015-16'is Not Applicable

Further we were also not liable to get audited our books of account
hence the Auditors Report is Not Applicable for the Financial Year
2013-14, 2014-15 & 2015-16
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