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PADMAVATI ASSOCIATES

Article 29 lndemnity Bond

AFFIDAVIT CUM DECLARATION
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PADMAVATI ASSOCIATES
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"The contents of this certificate can be verified and authenticated world-wide
by any members of the public at www.shcilestamp.com or at any Authorised
collection center address displayed at www.shcilestamp.com free of cost."

"Any alteration to this certificate renders it invalid. Use of an altered
certificate without all the security features could constitute a criminal offence."

"This document contains security features like coloured background with
Lacey Ceometric Flexible patterns and Subtle l-ogo images, Complex
ornamental design borders, Anti - copy text, the appearance of micro printing,
artificial watermarks and other Overt and Covert features."
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FORM,B,

(See rule 3 (4))

DECLARATION, SUPPORTED BY AN AFFIDAVIT, WHICH SHALL BE SIGNED BY THE PROMOTER OR ANY

PERSON AUTHORIZED BYTHE PROMOTER

Affidavit cum Declaration

Affidavit cum Declaration of STDDHARTH SATTSHCHANDRA SHAH duly authorized by promoter of

PADMAVATI ASSOCIATES.

l, 
'IDDHARTH 

SATTSHCHANDRA SHAH duly authorized by the promoter

qADMAVAT, ASSOCTATES do hereby solemnly declare, undertake and state as underthat;

promoter have a Legal title to the land on which the development of ACROPOLIS is

proposed; SY.NO.6) PAIKY. PLOT NO, 84. WARD NO. 73 (ATHWAI C.S. 45 B' ' AMB|KAI

N'KETAN BUS STOP. PARLEPOINT.SURAT.3,SOOT

AND

A legally valid authentication of title of such land along with an authenticated copy of the

agreement between such owner and promoter for development of the real estate project is

enclosed herewith.

That the said firm has availed finance from INDIAN BANK,a body corporate constituted under

the INDIAN BANK Act, 1955 .The said mortgage deed is registered with the sub-registrar ,

Surat latest by 11th november 2018 vide registration number 79092

The time period within which the project shall be completed by me/us is 31-05-2022.

Seventy per cent of the amounts realized by me/us for the real estate project from the

allottees, from time to time, shall be deposited in a separate account to be maintained in a

scheduled bank to cover the cost of construction and the land cost and shall be used only for

that purpose.

The amounts from the separate account, to cover the cost of the project, shall be withdrawn

in proportion to the percentage of completion of the project'
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6.

7.

The amounts from the separate account shail be withdrawn after
engineer, an architect and a chartered accountant in practice that
proportion to the percentage of completion of theproject.
l/Promoter shall get the accounts audited within six months after the end of every financial
year by a chartered accountant in practice, and shail produce a statement of accounts dury
certified and signed by such chartered accountant and it shail be verified during the audit
that the amounts collected for a particular project have been utilized for the project and the
withdrawal has been in compliance with the proportion to the percentage of compretion of
theproject.

l/Promoter shall take all the pending approvals on time, from the competentauthorities.
l/Promoter have furnished such other documents as have been prescribed by the rures and
regulations made under theAct.

Deponent

Verification

it is certified by an

the withdrawal is in

material

Deponent

Nota ry's

Stamp

BEF

ASH
NOTARY

GOVT. OF INDIA
IURAT (GUJARAT)
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8.

9.

The contents of above Affidavit cum Declaration are true and correct and nothing
has been concealed by me/us therefrom.

Verify by meat onthis dayof
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