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Form No 3CB
[See rule 6G(1)(b)]
Audkmpoﬁunderucﬂon%ofme Income-Tax Act, 1961 In the case of a person referred to In
clause (b} of sub-rule {1) of rule 63

1. We have exarnined the balance shest as on 31/03/2046, and the Profit and loss account for the
period beginning from 01/04/2016 to ending on 31703/2018, attached herewith of AREX
ENGINEERS, 8 NO 26/5, NH 8A EXTENSION, GALPADAR, GANDHIDHAM - KUTCH, GUJARAT-
370201. PAN - AATFA1921B.

2.  We cerlify that the balance sheet and the Profit and loss account are in agreement with the books of
account maintained at the haad office at S NO 26/5, NH 8A EXTENSION, GALPADAR,
GANDHIDHAM - KUTCH, GUJARAT-370201 and 0 branches.

3. (a} We reportthe following observations/comments/discrepancies/finconsistencies, if any:
PLEASE REFER ATYACHED NOTES
(b) Subject to above -

(A) We have obtained alf the information and explanations which, to the best of our knowledge
and belief, were necessary for the purposes of the audit.

%

(B} in our opinion, proper books of account have been kept by the head office and branches of
the assesses so far as appears from our examination of the books.

(C) In our opinion and to the best of our information and according to the explanations given to
us, the said accounts, read with notes thereon, if any give a true and fair view : -

(i} in the case of the balance shesat, of the state of the affairs of the assessee as at 31st March,
2016 and

{li} In the case of the Profit and loss account of ﬂnProﬁtofﬂweassasseefnrmeyearendadon
that date.

4. The statement of particulars required to be fumished under section 44AB ia annaxed herewith in
Form No. 3CD.

5.  In our opinion and to the best of our information and according to explanations given to us, the
particutars given in tha said Form Mo, 3CD are frue and commect subject to following

observations/qualifications, if any

. RN 1138w
Date :22/09/2016 : 14, Parvati Chambers, Plot No 203, Ward 12/B,
Placs : Gandhidham Katch Gandhidham Kutch-370201 Gujarat

|
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Statemsnt of particulars required to bs

FORM NO. 3CD

’ o 85
mumlmMABofmwm1%1

PART-A

. 8 NO 26/5, NH 8A EXTENSION, GALPADAR,

2 Aadress GANDHIDHAM - KUTCH, GUJARAT-370201
3 Permanent Acpount Number : AATFAIS21B
4  Whether the assessae is fiable to pay indirect tax ke axrise duty, service tax, sales tax, customs  © Yes
duty,etc. if yas, please furnish the registration number or any other identification number alioitad for
SN _|Type ! n.Number
1 Service Tax _ AATFA1921BSDO01
2 Sales Tax/VAT (GUJARAT} - 24011004978
5 Status : Fimm
6 Previcus year from : 01/04/2048 to 31/03/2016
7 Assessment year ;. FAGAT
8 [ndicate the relevant clause of seclion 44AR under which the audit has heen conducted
6N_[Type _ _
1__|Clause 44AB(s)- Totsl salestumoverigross receipts in business exceeding Ra. 1 crome
PART-B
9 a Hiion or Association of Persons, Indicate names of Name Profit Sharing Ratle %)
parinersimembers and their profit sharing rafios .
VISHALSINH DILIFSINH 85.00
JADESA, .
[BHUPENDRASING DILIPSINA 5.00
JADEJA

b  Itthers s any change in the partners or metribare or in their proM sharing ratih since the tast date of the preceding year,

the periaiars of such Change.

Date of change | Name of pertner/member | Type of change|  Oid profit Now profit Remarke
=T : sharing ratio | sharing retio
NA NA NA “NA NA[NA
1 a Nnm:iofﬁsdnmuprﬂeasim. 1 Ssctor Sub sector
- GCovlrattons Civif Contractors(0501) {0501
b Ifthare Is any change in the natwre of businsssor ~ : No
- profession, the particulars of such change. - . )
Nil Nil Nil Nil
11 a  Whether books of accounts ere preacribed under : Ne
section 44AA, If yes, list of books so prescribed.

b Lstof bocks of sccount miintained und the address at which the books of accounts are kept.{In case books of account
ore maintainad in a compuler sysiem, mention the books of atcount genarated by such computer system. If the books
of accountz are not kept st one location, please fumish the addresses of locations along with the detaits of books of
accounts maintained at each iocation. ) e

Books Address line 1 Address line 2 | City/Town/Distri State -~ im
maletsined . _ ct I
CASHBOOK, |SNO 26/5, NHBA GANDHIDHAM - | GU 1 O
BANK BODK, _ |EXTENSION, GALPADAR | KUTGH WA ISR TRV
i ﬁ'i Tl 5! 1Y)
AY - 201617 -2- * 3




A——— E———— ai— A— - e s — . - -
JOURNAL
REGISTER, :
LEDGERS ;
¢ List of bocks of acoount and nature of relevant . CASH BOOK, BANK BOCK, JOURNAL REGISTER,
documents oxamined, ) LEDGERS
12  Whather the profit and loes account includas any profits : Mo
and geins assegsabla on presumptive basis, if yes, indicate
the amount and tha relevant seclion (HAD, 44AE, 44AF,
44B, 44B8, 44BPA, 44BBB, Chapter XILG, First Schedule
or any other relevant section.}
Section Amount |
[NE_ Nit
13 a  Method of accounting employed in the previous year. Mevcantile sywtom
b thmmnasbemanyd'mnpe‘inﬁenmww: No
accounting employed vis-4-vis the method employad
In the immediately preceding pravious year.
¢ H answer tolb) abova ks In the sffirmative, give delals : Particulars increase In | Decrease in
of such chenge .and the effect thereof on the profit or profit profit
loss.
[N Nl Nil
d  Dedalls of deviation, iT any, in the mathod of NA
accounting employiad in the previous year form the
accounting standards prescribed under section 145
and the effect thereof on the profit or loss.
14 a  Method of valuation of closing stock employed Inthe  : At Cost or Net Resllsabla Valus, which vver is lower
previous year.
b Incase of deviation from the method of valuation : No
prescribed ynder section 145A, and the affect thereof
on the profit or [oss, please fumish.
Particulars Increaass in | Decresse in
profit profit
N Ni ]
15 Give the following particulars of the caplial asset converied into stock-in-trade: -
Description of capitad ayset Date of Coat of Amount at which ssaet is

“%_M_Mb stock In trade

——

16 Amountis nal credited Lo the profil and loss account, being: -

5~ “The ltems afing within the scope of section 28.

b The proforma credits, drawbacks, refunds of duty of
customs or axcise or Esrvice tax or refunds of sales
tax or value added tax; whers such credis,
drawbacks or refunds are admiitad as dus by the
authoritias concemed.

¢ Escalstion daims accepied during the previous year.
d  Any other #tem of income. =

o  Capital receipl, Hf any.

Deseription Amount
Nil N
Deseription i Amount
Ni NA
: [Dessription Amount
NH NH
: [ Description Amount
NH Nil
: [ Deseription
Nil

AY - 2016-17 3.




17 Whare sny land or buliding or both is tramefarred during the previous year for a consideration tess than value sdopted or

Mmmwawamamwmmwmm-mmmmwm

Details of Address” atylfmlb State Pincode| Considsration |Value adopled or
property fivve 1 finve 1 recelved ar assessad or
— _ acerued assessable
Nil M Nl N Nt N Nal Ni
18 Pwtculars of depraciation aflowabls as per the lncoma-tax Act, 1081 in respect of each asset or block of sssels, o5 the case
may be, in the following Form :- ,
Descript| Rate of [Opening Additions Deduct | Depreci | Written
lon of | depreci | WDV ons ation | down
the atlon atlowah! | value at
bloek of e the end
assoty of the
— year
Purchase | Asustment on accountof | Total value
value | _ of purchase
CENVAT | Change | Subsidy/ '
: nratect| Grant
suchange
{183) »%| 37500 8375| 28125
Intangibl
& Asaets
| @ 25%-
'Sec
{1&3) 16%| 5747672 2420308 0 0 0 2420308 10494341 7418746
Planmt &
Muachine
Ty @
15%-
4
(7od) 50%| 13620 13820 0 0
Plant & .
Machine
Y@
5%
Sac
1
{188) 60%| 18428 11057 73Tt
Part &
Machine
g
60%-
Sec
[ 32(1)(i)
(‘lﬂgj 10% | 887020 88702| 768318
.iFm-nihn
s 8
& 10%- -
Sec -
32(1)(1) — : s
Total €704640| 2420308 0 [ o 2420308 13820] 115e868] 7552860
2 mawgw»msa-lﬁw -
. Ddo:Tl' Ed’p\ﬂo AT Exchiinge rete | Subsidy grant | Total Amount
.._&gr;_____. - change
280705 28/07/2015 178 431 .0 [1] 0 17500
15042016 | 13/04/2015 . Bot 0 0 0 58900
11117201 111172015 2343963 0 ] 0 2343008
Total 2420308 | [] [] 2420308
Duductions : gzmnmammgms»szm@}
I Dats of sals etc,
' — 20i08/2015 3
Total

AY - 2046-17 ' 4-




19 Amount admissible under sections ;| Section” | Amount debited | Amounts admissible as
32ACI33AB/30ABA/IS/ISABBISEACIISCCANSCCRIASDIA to profit and lees | por the provisions of the
SDD/SSDDASE sccount Income-tax Act, 1981 and

aho!ull'lbﬂneolldllbﬂl.
i any speacified under the
relevant 14 provisions of
- income-tax Act, 1981 or
Income-tax Rules, 1962 or
any other guidelines,
ircular, uic., lasued in this
Nit Nl Nt
20 a  Anysum pald to an employee as bonus or : [ Dascription - Amount
commisslon for services rendered, where such sum
was otherwise payable to him as profits or dividend.
[section 38(1Xi))
Ni Nil
b Detsils of contributions received from for various funde ac referred to in section 35(1)(va)
Neture of fund 8um recelved Due date for The actuasl The actual date
from employses paymant amount pald of payment to
the concernad
| authorities
Nl ' - Nit Nt Ni
21 8  Plegse fumnish the details of amounts debited to the profit and loss account, bising in the nature of capiial, personal,
advartisement expenditure ate.
Capital expenditiire Il Purficuiors . Amount
NH _ Nil
Pamonal expanditure : Porticutars Amount |
NI _ Nil
Advertisement expenditure in any souvenir, brochure, Pardcuiars Amount
tract, pamphiat or the ke publishad oy a political
party L —
Nil NH
Expenditure incurred at clubs heing entrance fees and : Particutars Amount
subscriptions
NR NH
Expenditurs incisved at clubs being cost for club : Particuiars Amount
services and facliitles used _
] Nil
* Expenditure by way of penalty or fing for violgion of ~Particuiars Amount
any iaw for the time being force
NA Nl
EmdMebywwdz@p&upenﬂyuﬂmm : Perticuiars | Amount
covered above |
NIl Nil
Expendifure incurred for ary purpose which is an : Patticutars Amount
offence or which is prohibited by lew ™
Ni ]

b Amounts nadmissible under section 40{a):-

i. a8 paymenit to non-residant referred to in sub-clauss (i)

AY - 201617 -5-



(B)Dedsdmmmmmmmmwhumbmpdddwhgmmehm

of ime prescribed andar section 200(1
Name of the| PAN of | Address | Address | GitylTown| Pincode | Amount
payee |thepayee| Hnet fine2 | District of tax
— . . deducted
N NI [N Ni N N M

{A) Dadails of paymant on which iax Is not deducled: — '
Dataof | Ampuntof | Natureof | Name of the | PAN of the| Address | Address | CitylTown!| Pincode

|_payment | payment | payment | puyse | poyee | line1 | linez | Distict
Nl Nilf Nit INE NIt Nil Nﬁ[ Ni Nit

(B) Detalis of paymeant on which tax has been deducted buthas not been paid on or befora the due date specified in
subr section (1) of section 139

Date of | Ameunt| Nasture | Name of | PAN of | Address | Addruss | CRy/Tow| Pincods| Amount | Amount
payment] of | of the payas | the Hne 1 Hre 2 | n/Distric oftax |outof (V)
payment| paymaent| . | payes t daductad | deposite
_ . ] . : o B any
NE | Nil Nii | N |NA NE it NE- NE| Nil
fil. Fringe banedit tax under sub-clauss (ic) © Nl
iv. Wealth tax under sub-cisuse (ia) : Nl
v. Royalive, licanse fee, service foe sic. undersub- : NH 4
clause (iib)
Vi
Date of
Nit

wii. Payment to PF/other fund etc. under sub-clause : NIl
{iv)

viil. Tax paid by employer for perquisites under sub- : N
clouee (v)

¢ Amounts debited to profit and loss account baing, intaraat, salary, bonus, commission or remuneration inadmissible
under saction 40(b}i40(ba) and computation therect

Particulare Section Amtnt dabited Amount Amount Remarks
_ to PA. AIC _ admissible inadmissible .
L] it Nif N NI i
‘d Disaliowance/deemed income under section 40A(3):
< *.{A) On tha basis of the examination of books of . No

account and other relevant documents/evidence,

404(3) read with nile 800 wers mado by acoount

payae chequs drawn on a bank or account payee

bank draft. ¥f not, fumish the detalls _ _

Data of payment Nature of payment Amount | Name of the payes PAN of the
Nl

N ]

(B} On the basiz of the examination of baoks of : No

whethar the paymant referred to in section 40A(3A)

read with rute 8DD were made by accour payee

cheque drawn on a bank or accourt payes bank draft

It not, please furmish the detafls of amount deemad to

ummwmwm«m

Mdmu mam Asrrount Name of the payes %“PMﬂth.

N ] ' N

AY - 2018-17 ~B-
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23

24

' 25

or utiised during the previous year and is treatment in
the profit end logs account and treatment of
cutstanding Coniraf Valie Added Tax cradits in the
accoumts.

AY - 201817

provision for peyment of gratuity nat allowable under
aaction 40A{7} .
any sum paid by the assessee as an employer not : NB
allowatiia under section 40A(8)
Perticulars-of-any liabllity of & contingant nature " Natuire of lability Amiount -
NE it
Amount of deduction inadmissible in terme of saction Particulars Amount
144, in respect of the expenditure incurmed in refstion .
to Income which does not form part of the total incarne
[ N
smourd inadmissibie under the proviso {o section NH
36{1)(u)
Amount of interest inadmissible under sactioh 23 of the : NH
2008. :
Particulars of sty payment made to persons specified under section 40A{2){1). _
ame of relsted party PAN Refation Nahire of Transaction
ABKPJSTASE {PARTNER RENT 371028
ACGPJ7TESF |PARTNER RENT 300000,
AIHP [TNER Wi RENT 300000
ACGPJ7753F |PARTHER REMUNERATION 956000
Amount |
Nt}
Computation
Nil
(1) In respect of any sum refemed to i clause
(e} (o)(e)dh(s) or () of section 438 the Hebifity for which:-
A Pre-existad on the first dey of the previous year but
was nat allowed in the assessment of any preceding
pravioys year ard was:-
(a} Paid during the previous year ~ Saction Hature of Liabilky Amgunt
Nl Nit Nil;
MMpadduhgﬂummunmr Section Mature of Amount
1] Nil Nil
Was incurrad in the previolis year and was:-
(a)pﬁdmorbefmebadueddofbrﬁamlsmngm Soction Nature of Liability Amount
retum of income of the previous year 139(1); |
[0 N N
{b) Not pald on or bafora the aforesald date, [ Bection Huture of L Amount
il Nil
State whether selers tex, customs duty, excise duty or  Yes WORKS CONTRACT VAT
sny other indiract tax, levy, cess, impost stc.ls passed RS 193707
through the profite and loss :
Amount of Céntral Velue Added Tax crediis avalledof . No




b - Particulars of incorms or

«deuﬂndwwmmamﬂtmdhum

Type Arsount | Prior period
N I N#i il Nil
28 Whether during the pravious year the sssessee has : No
received any property, being share of 3 company not being
a company inwhich the putiic ars substantiafly irtsrested,
withott corsideration or for inadequate considerstion as
refared W in section S6(2)(vile), if yes, please fumish the
datails of the same. _ _
Nams of tha PAN of the Neme of the CiNoithe | No. of sharea]  Amount of Fair market
porson from person company from company received congideration | value of sheres
which shares which sharea paid
received ___received
Nit Nil Nil ' N Ni Nil|
20 Whether during the previous year the asseaseereceived : NA
any consideration for issue of shares which exceeds the
fait market value of the sheres gs referred to In section
56(2){viib), if yes, pleass furnish tha detalia of the same.
30 Deialls of any amount borrowed on hundi or any amount © Ne
due thereon (including intereet on the amount borrowed)
repald, otherwise than through an account payee
chegue, (Section 690) I
Name of| PAN of | Address | Address]|City/Tow| State | Pincode | Amount | Dste of | Amnount | Amount | Duste of
pareon the iine 1 Ine2 | nDiatric barrowy| borrowi |  due repaid | repaym
from | person t d ng Inchidin ent
whom -]
armount Interest
borrows
dor
repaid
on
Nil N |Nit Nd N Wi Nil N Nil NE_Ni

31 a Partculars of sach loan or deposit in n amount exceeding the imit spectfied In section 26938 taken or accepted during

the .
Name of the Address ofthe |PANofthe| Amounto! | Whatherthe Maximum | Whether the
Sonder or lender or londer or loan or loanideposit smount
depositor depoaitor depositor | deposli takan | was sguared | outstanding in| t was taken
or aceapted | up during the | the account at | or sccepted
Pravious Year any tihe otherwise
during the | than by sn
Pravious Year | account
payee Bank
cheque or
%7 sccount
payss bank
L. draft
DEVALBAV GANDHIDHAM AMHPJITIS2 480(!30' Yog 450000 No
JADEJA KYTCH K

- b Paticulars of each repayment of loan or deposit i an amount exceeding the imét specified In section 268T made during

the previous -

_gumdiln Address of the PAN of the Amount of the Modmim m;
) ) " in | made ulhlrwlle

DEVALBA V GANDHIDHAM ATHPJITT52K

JADEJA KUTCH

¢ Whethar the taking or accepting loan or deposit, o~ © Yes
reapwyment of the seme wers made by account payee
drswn on @ bank or acoount payee bank draft

based on the axamtination of books of account and
AY- 201617
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other retevent documents
32 a muwmm«wmm.mmmm.mthez-

"Beral No: | Assessment | Nalurs of lous nmu“J Amounias | OrderNaand | Remarks

. Year Mepreciation _returned seseased Date
- allowance

1 Na Nil Nit NA Nil

‘b Whether a chenga.in shareholding of the company  © NA
has {aken place in the previous year due to which the
josses incurred prior o the previous year cannot be
sllowed to be carried forward in terms of section 7.

¢ Whether the assassee has incurrsd any speculatioh  : No
loss referred to in secion T3 during the previous year,
¥ yaa, please furmnish the detedis of the sams,

d  Whether the assessee has incurred any loss referred : No
to in section 73A in respect of sny specifiéd business
during the provious year.

e Incase of a company, pleass etate thel whether the : NA
company is desmed to be carrying on a speculaion
businass as refermad in explanation to section 73.

33  Saction-wize detalls of deductions, if any, admissible under : No

Chaptaer VIA or Chapter HI (Section 10A, Section 10AA). _
Section ynider Amounts: sdmissible as per the

which deduction | provision of tha iIncome-tax Act, 1861
ks claimed and fulfils the conditlone, #
any,specified under the relevant
provisions of lncome-tax Act, 1981 or
fncome-tax Rules, 1902 or amy other
. guidelines, clrcular, stc, issued In
) this bahalf.
Nil - il
34 8 Whather the assessee is requdred to deduct or collec! © Yas.
tax as per the provisions of Chapter XVii-B or Chapter
XVH-BB, if yms ploase furnish: _ __ .
Tox Section |Nature of| Total Total Totel | Amount | Total | Amount | Amount
deduction paymant | amount | amount | amount | oftax | amount | of tax of tax
and : of | on which] on which | deducted | on which | deducted] deducted
collection paymart | taxwas | tax was or tax was or or
Account or receipt| required | deductsd| collectad | deductad | collectad | collected
Number of the to be or out of (6) or on (B} not
(TAN) nature | deducted| collected collected deposite
. spacifisd or at ot legs dtothe
-1 : in column| collected | epecified than credi of
3 outof (4) | rate out spoctiied the
of (3) rate out Cantral
. of ()  Governm
- it out of
- {6) and
. 1 2 3 4 7 8 9 10
AD36 | 194A Tnterest " 53 6 6} or 0
&C. ' other then
intevest on
sacurities | .
[RKTADG316 | 184G Payments | 16302788 187964 ] 0 0
BC to
contractor
5 -
RKTAG316 | 194-1 Rent grro2s| 977028 977028‘ gTT04 [+ 0 0
6C
RKTAD316 | 184) Fees for 767900 787900 767900] 76730 3!
(-5 profession
&l or
technical
BOTVICEE

AY - 201697 ' TB-




b Whether the asseasée has fumishad the statement of . Yes
tax deducted or tax collecied within the prescribed
fime. f not, pisase fumish the tetails:

Tax deduction and Type of Form Dus date for Date of Whather the statement
collection Account ) furnishing furnishing, of tax deducted or
Nauinber {TAN} ) furnished collscted contains
[ information about all
. transactions which ar
e to be reported
Nil . Nil Nil - _Nil

3500 is liable 1o pay inferest under  © You
soutlmzoﬂm)oraecunnzoscm. I’fyu please

Tax Amount of intereat under section Amount paid out of Date of payment.
deduction 201{1A)/208C(T) ls payabis column {2)

RITAGST06C ' —720)
[RKTAO3166C : 609 10092015
RKTADI186C ' % 99| 2aM2/2016

a3 Inthe case of o rading concem, give quantitative : NA
detalin of principal tems of goods raded '

b inthe casa of manufacturing concern, give quantitative detells of the principal ftems of raw materials, finiahod products
any by-products

{A) Raw materfals NA
{B) Finished products T HA
(B) By products NA
In the case of Domastic Campeany, detalls of tax on : NA

distrbutad profits under saction 115-C In the foltowing
forms

Whether any cost audit was carled out. 7° : NA
Whather any audt was conducted under the Cantral Excise : NA
Act, 1944, ?

Whether any audit wes conductad undsr section 72A of the : No
Finance Act, 1994 I retation to valuation of taxable
eacvicas, finance act 1994 in relation to valuation of

 jaxdhie service as may be raportedAdentifiad by the

auditor. 7

Ddalisragardhgn.lmwar gmaprum.etc. for the previous year and precading previous year:

[ Particulmvs Proviousyear | Proceding previous yoor |

Total turncver of the sssessee - 411846 _ _

Gross . - 12556041] 411844 340, 1271534 ! 22,06
Net peohi ' ' 321 a11pana2] 7820 4215343 57630229 7.1
| Stock-in-tradeftumover 536148] 41184942 1.30 530054] 57636220 0.92
meterial consumed/Finished goods produced o] 41184042] 0.00] 0] 57636229 0.00]

Y- 201617 ' -10-




41 Pisase fumish the detoils of demand raised or refund Issued during the pravious year under army tax iaws other then Income

tax Act, 1961 and Wealkth tax Act, 1857 o detalls of relevant
Financlal yosr to [ Neme of othertax| Type (Dosund | Date of demand Amotnt Remaiks
which faw raised/Refund raissdfrefund
demandiefund recelved) recalved
relates to .. : —
NR Nit Nil Nit ‘ Nil| Nit

'

For PRAKASH S DEWANI AND €O

-—‘:’ 'fw’
7 ML No. : 136738

Ties L FRN:131388W

Date : 22002018 %" 14, Parvetl Chambers, Plot No 293, Ward 1218, Gendhidham
Piace : Gandhidham Kutch - Kutch-376201 Gujaret
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' Prakash 5. Dewani & Co - Chartered Accountants
APEX ENGINEERS
GANDHIDHAM - KUTCH.

A.Y.: 2016 - 2017.

NOTES FORMING PART OF FORM'NO. 3CB & 3CD

NOTE NO. 1:-

We have conducted the audit of the Financia! Statements comprising Balance Sheet & Trading/Profit Loss Account
for the Financial Year 2015-16. Our responsibility is to express an opinion on these Financial Statements based on
our audit. We had conducted our audit by following the test check procedure and as per the Standards on Auditing
issued by The Institute of Chartered Accountants of India. Management (Assessee) is responsible for the
preparation of these Financial Statements. Also on the basis of Management {Assessee) representations provided
to us for various laws, except the Income Tax Act, which prevalls in Indla, we had incorporated the same in our
report as per their representations made to us.

NOTE NO. 2:- '
In relation to Para No. Z1{a) we have to state that in absence of conclusive evidence it is not ascertainable by us
the portion out of the total expenses on Office, Vehicles, Telephone, Mobile etc. used for personal purpose if any.
We have been stated that the same has been exclusively used for the purpose of business by the assessee.

NOTE NO. 3:-

in relation to Para No. 21{d) we have to state that in respect of the payments of expenses above Rs, 20000, we
have not come across any case of such payments having been made In cash during the course of our test checking
of accounts. However, as far as the payments made by cheques we have relied upon and accepted certificate
issued by the assessee certifying that no payments of expenses in excess of Rs, 20000/- have been made otherwlse
than by crossed or accounts payee cheque.

NOTE NO. 4:-
In relation to Para No. 23 we have to state that in respect of the payments made to relatives u/s 40A{2)(b), we
have relied upon and accepted certificate Issued by the assessee certifying the payments to relatives u/s 40A(2){b)

had been mad_,e.; '

NOTE NO, 5:-
In relation to Para No. 31 we have'to state that in respect of the Loans/Advances {u/s 26955 & 269T) Taken, Repaid

otherwise than by account payee cheque/bank draft mode, we have refled upon and atcepted certificate issued by
the assegsee certifying the recelpts & payments to such acceptance, repayment of Loans/Advances had been
matde.

=« For Prakash S. Dewani & Co

{Proprietor)
M. No: 136738

Date ;220912016
FRN: 131388W

Place : Gandhidham Kutch



APEX ENGINEERS

GANDHIDHAM - KUTCH

-'BALANCE SHEET AS ON 315T MARCH, 2016.

CAPITAL & LIABILITIES. _ AMOUNT. ASSETS & PROPERTIES. AMOUNT
Capital: Fixed Assets:
As Per Armexure ; A 17375625.12 As per Annexure : D 7952560.00
Loans Liabilities: o Investments:
As Per Annexure : B 16565625.64 GMCB Shares 43200.00
Current Liabilities & Provisons: Current Assets, Loans & Advances:
As Per Annexure : C 11911686.00 As Per Annexure : E 37857176.76
TOTAL RS...c.ccc0enes 45852936.76 TOTAL RSt 45852936.76
-t - ]
A Per Our Attached Report Of Even Dage.
For Prakach € Dosani & Co,
Chart i 4 (-{fi&flt!uhl& - For Apex Ew
a y For APEX ENGINEERS
U4 PrukaW S. Dewgni ]
[(Soke Proprietor « FPARTNE#

N
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APEX ENGINEERS

GANDHIDHAM - KUTCH

PROFIT / LOSS ACCOUNT FOR THE YEAR ENDING 315T MARCH, 2016

DEBIT.

AMOUNT.

CREDIT. AMOUNT.

Op Stock WIP 53095400  Contract Work Income 41184942.85

Contract Work Expenses 28440388.47 Cl. Stock WIP 536148.00
Vat Expenses (0.6% Works Contract) 193707.00
Gross Profit c/d 12556041.38

41721090.85 41721090.85

Advertisement Expenses 27000.00 Gross Profit b/d 12556041.38

Audit Fees Expenses 10000.00 tnterest Income 108506.00

Bank Charges 2878141  Profit on Fiesty Car Sold 194180.00
8ank Guarantee Charges 137678.00
Business Promotion Expenses 203454.72
Courier & Xerox Expenses 21577.00
Diwali Expenses 88129.00
Electricity Charges 130756.25
EPF Expenses 43392.00
Fuel Charges Vehicle 371347.64
Hotel, Food & Lodging Expensas 50244.92
" Insurance Expenses 109373.00
Interest - Service Tax 3950.00
Interest - Tds 2732.00
Legal & Professional Charges 123245.00
Loan Processing Expenses 172537.00
Office Expenses. 173140.92
Office Rent 977028.00
Printing & Stationery Expenses 16362.00
Registration Expenses _ 5000.00
Round Off 160311.06
Swach Bharat Cess Expenses 3951.00
Tea / Coffee & Lunch Expenses 5498.00
Tel / Fax, Mobile & Internet Expenses 147699.00
The NSIC Registration Expenses: 13483.00

Travelling Expenses 274170.64 o

Total of Credit Side C/f Py No 2 12859127.38

As Per Our Z0615e8 Hepr 5 e
For Prakash 5. Dewanl? J Ca. \/

C &:Y&d 4o piaTants - - ,- ") For gmmﬂg
Mi}r'n e Q;Qx\(’ Destonns ADTHER



APEX ENGINEERS

. GANDHIDHAM - KUTCH

PROFIT / LOSS ACCOUNT FOR THE YEAR ENDING 315T MARCH; 2016

DEBIT. AMOUNT.  CREDIT. AMOUNT.
Totol of Debit Side 8/f Py No 2 3300841.56 Total of Credit Side 8/}PgNo 2. 12859127.33
Depreciation Expenses . 1158568.00
Bank Interest - CC 1506372.00
Interest - Secured Loans - 244309.68
interest - Unsecured Loan -134076.00
Rebate & Settlement 1813420.82
R & M Computer / Printer 5350.00
R&M Exp. (Vehicle) 24447300
R & M Office Equip. & Others 25376.00
Staff House Rent Allowance 9000.00 f
Staff Bonus Expenses 59450.00
Staff Salary Expenses 1135090.00
Staff Welfare Expenses 2995.00
Net Profit Trf To P/L Appro Afc 321980532
TOTAL RS. vomiirssen 12859127.38 TOTAL RS. ccciacerrnemnons 12859127.38
e B ]

PROFIT / LOSS APPROPRIATION ACCOUNT FOR THE YEAR ENDING 315T MARCH, 2016

an ; Net Profit as Per Profit / Loss Account 3219805.32
Mr. Vishalsinh D, Jade]a : 950000.00
Share In Profit:
Mr. Btiupendrasinh D. Jadeja (05%) - 113490.27
Mr. Vishakinh D. Jadeja-{95%) 2156315.05

(Ttf to Partners Capital Accounts)

As PEPTHBhn

{Safe PFQQ"J’H’!&?‘}

ag e

For Pmkm,& S 3 m&
23 T b T

Partner

L ]

3219805.32

e =

PARTHER:



ANNEXURE:"A ™ :
Partners Caplital Acvount

Forming Part of The Balance Sheet As on 31st March 2016

BHUPENDRASINH D. JADEJA CAPITAL ACCOUNT FOR THE YEAR ENDING ON 31ST MARCH, 2016.

DEBIT. ' AMOUNT.  CREDIT. - AMOUNT.
Withdrawls 0.00 Opening Balance : 4952261.54
TDS Deduction 39321.50  Met Profit Tran. from P/L Account. 113490.27
Balonce Trf. To Balance Sheet 5403458.31 Office Rent 377028.00

TOTAL RS...oonvemers _ 54342779.81 TOTAL RS.......corveennns 5442779.81

L -

VISHALSINH D. JADEJA CAPITAL ACCOUNT FOR THE YEAR ENDING ON 31ST MARCH, 2016.

DEBIT. AMOUNT. CREDIT. AMOUNT.
Purchase Personat, Withdrawls 463697.14 Opening Balance 106682014
TDS Deduction 6(0732.50  Office Rent ) 300000.00
Remuneration - Working Partner 950000.00

Balance Trf. To Balunce Sheet 11972166.81 Net Profit Tran. from P/L Account. 2156315.05
Net Capital Introduced / Withdrawn -1577920.00

TOTAL [, 1 — 12496596.45 TOTALRS........ecovem 12496596.45

For Apex Engineers

For APEX ENGINEERS

Partnor




ANNEXURE:"B "
' Loans Liabllitles
Forming Part Of The Balance Sheet As On 31st March 2016

SrNo Particulars R Amt {Rs) Amt (Rs)
1 Shbj Cc A/c No.61160704340 . 12223852.15
2 Bolero Hdfc Bank Loan A/c No.20665491 113675.04
3 Hdfc Bank Koleos Car Loan A/c 36596727 2245138.99
4 New Bolero Car Loan No.61160297980 140850.53
5 Sbbj Bank Luara Car Loan{A/c No.61148287887) 237368,93

6 Sbbj Scoda Laura Car Loan Afc No.61183451212 890908.00 15852793.64
1 Bahiadursinh Zala . . 249832.00

Gnanba Zala ‘ 463500.00 713332.00

Taru RSnu-s-t-ln - 16““251“

SEEEREESRCSIERE

For Apex Enginesrs

For APEX ENGINEERS

Partner /& PARTNER




ANNEXURE :"C"

Curvent Liabilities & Provisions

Forming Part Of The Balance Sheet As On 31st March 2016

SrfNo  Particulars Amt {Rs} Amt {Rs)
Duties & Taxes
1 Service Tax 281845.00
2 TDS 68150.00 349995.00
Sundry Creditors .
1 Angel Corporation {Prop. Pratiksink] 6289476.00
2 Bahadursinh P Zala (DMsplay Racks) 139525.00
E Goswami Jaydeepgiri R 472259.00
4 Guru Infrastructre 455765.00
5 Madhavam Asssoclates Bhu} 1329664.00
6 Sarthak Contracts Pvt Ltd 237680.00
7 Apex Autolinks Pvt Ltd - Crdtr . 30063.00
8  Arlhant Electricals ' 58345.00
S Bhart] Alrtel Ltd 3093.00
10 8lazenet Umited 32203.00
11 B.M. Automobiles 23206.00
12 Fascel Limited Hutch No 3984.00
13 Friends Collection 1550.00
14 King Digitat Print 1 6615.00
15 Mitesh P Panchal 22500.00
16 Parth Petroteum 32144.00
17 Prakash 5. Dewani & Co. 9000.00
18 Rajesh Velji Dungrani 772793.00
19 Rishabh Steel Supplier 110333.00
20 Saurashtra Marine 430234.00
21 Saurashtra Marine Traders 848400.00
22 SbiCredit Card 24860.00
23 Sharma Autolink 150%0.00
24 Shrea Gayatri Cateres 14700.00
25 Tata Teleservices Ltd. 2863.00
26 Vijay Engineering Works 10000.00
27 V & M Trading 53922.00
28 Vraj Enterprise 4963.00 11435210.00
Erovislons
. Audit Fees Payable 10000.00
"2 EPF Payable 3616.00
3 _Anandgirl Goswami 30000.00
4 Bharat Ramjibhai Maheshwari 8600.00
5 Bhavyarajsinh P Gohil 7750.00
6 llam 2475.00
7 Kalpesh Thakkar. 34540.,00
8 Meghbal 8500.00
9  M.G Menghani 21000.00 126481.00
TOTAL RS.coneiinnsm 11911686.00
F Enginears
For APEX ENGINEERS

Partner



ANMNEXURE:"D"

Fixed Assats

Forming Part Of The Balance Sheet As On 31st March 2016

Sr. Balance As Depr. Balance As
No. Particul™ . on1.4.15  OR Sale /Loss Tow . DeprAmt 31316
Before After o
(Rs.] 30.09.15  30.09.15 (Rs.) {Rs.) {Rs.)
1 Ahmbd office Furniture 355233.00 355233.00 10% 35523.00  319710.00
2 Furniture & Fixtures 138145.00 138145.00 10% 1381500  124330.00
3 Wooden Parlings & Support 29967.00 29967.00 10% 2997.00 26970.00
4 1 Hp Pressure Pump 18585.00 18585.00 15% 2788.00 15797.00
5 2 Hp Texmo Monoblock Pump 16916.00 17500,00 34416.00 15% 5162.00 29254.00
6 Air Conditioner 11965.00 : 11965.00 15% 1795.00 '10170.00
7 Bolero Sk 2wd 426049.00 426049.00 15% 63907.00  362142.00
8 Buldozer 1402.00 1402.00 15% 210.00 1192.00
9 CCTV Camera System 22216.00 22216.00 15% 3333.00 1£883.00
10 Channel 109060.00 109060.00 15% 16359.00 92701.00
11 Crusher 191828.00 19182800 15% 2877400  163054.00
12 DVD Player 3331.00 31331.00 15% 500.00 2831.00
13 Emeriron UPS 9866.00 9866.00 15% 1480.00 8386.00
14 Epson Printer 10141.00 |, 10141.00 15% 1521.00 8620.00
15 Exide Inverter & Battery 10563.00 10563.00 15% 1584.00 8979.00
16 Hero Honda Passion Pro 27318.00 2731800 15% 4098.00 23220.00
.17 HMT Tractor 132412.00 132412.00 15% 19862.00 112550.00
18 Metalex Sharing Machine 2637.00 2637.00 1%% 396.00 2241.00
19 Mixer with Hydrolic Hoper 80604.00 80604.00 15% 12091.00 68513.00
20 Mixture 3867.00 . 3867.00 15% 580.00 3287.00
21 Mobile Instruments 49340.00 58900.00 108240.00 15% 16236.00 92004.00
22  Mono Set Motor & Water Controller 22379.00 22379.00 15% 3357.00 19022.00
23 Motor Bike 4331.00 4331.00 15% 649.00 3682.00
24 MS Channel {Fst Kdi Sita) 92972.00 92972.00 15% 13946.00 79026.00
25 New Bolero Car 398018.00 398018.00 15% 59703.00  338315.00
26 NewSkoda Car , 1140260.00 1140260.00 15% 171039.00  969221.00
27 New Equipemeénts ' 2059.00 2059.00 15% 308.00 1751.00
28 Onida Split A/c - S124TFL3 18745.00 18745.00 15% 2811.00 15934.00
29 Orida Split A/c- New 16256.00 16256.00 15% 2438.00 13818.00
30 Patra & Pipe 11092.00 11092.00 15% 1664.00 9428.00
31 Piston Pump {1.5HP} 4817.00 4817.00 15% 723.00 4084.00
32 Plant Machinery 795138.00 79513800 15% 119270.00  675868.00
33 Printer- Ahd 11165.00 1116500 15% 1675.00 9420.00
34 Refrigirator 6081.00 6081.00 15% 912,00 5169.00
35 Renault Kolegs 2343908.00 234390B.00 15% 175793.00 2168115.00
36 Samsung Color Printer 3342.00 334200 15% 502.00 2840.00
37 Samsung Printer : 7769.00 7769.00 15% 1165.00 6604.00
38 Skoda lauraCar $38812,00 93881200 15% 140822.00  797990.00
39 Steel Shuttering Plates .44234.00 44234.00 15% 6635.00 3759900
Total Bolonce C/Y  5168915.00 . 78400.00 2343908.00 7589223.00 936423.00 6652800.00
For Qg&gﬁgﬁﬁﬂs

| ﬂz PARTHER



ANNEXURE: "D "
Fixed Assets

Forming Part Of The Balance Sheet As On 31st March 2016

Sr. Balance As Depr. _ Balance As
No. Particuldls  on1.4.15 Total "o DeprAmt 31316
Before After
(Rs.) 30.09.15  30.09.15 (Rs.} (Rs.) {Rs.)
Total Balance B/f 516801500  76400.00  2343908.00 7589223.00 936423.00 6652800.00
40 Tonk ' 39918.00 39918.00 15% 5988.00  33930.00
41 Tankers (7591 + 7958) 261002.00 261002.00  15% 39150.00  221852.00
42 Tata Moblile 207 86150.00 86190.00 15% 1292800  73262.00
43 Tractor Trolly 15119.00 15119.00 15% 226800  12851.00
44 Water Pump 11240.00 1124000 15% 1686.00 9554,00
45 Weight Bacher 15790.00 15790.00 15% 2369.00  13421.00
46 Welding Rectifire 400 AMPS 26973.00 26973.00 15% 4046.00  22927.00
47 Website Asset 37500.00 37500.00 25% 9375.00  28125.00
48 Computer 17987.00 17987.00 60% 10792.00 7195.00
49 Laptop 82.00 " 8200 60% - 50.00 32.00
50 Furniture & Fixtures 363675.00 363675.00 10% 36367.00  327308.00
51 Airless Gun Hose Pipe 15Mt 6157.00 6157.00 15% 924.00 5233.00
52 Airless Spray Machine 75354.00 75354.00 15% 11303.00  64051.00
53 Container Box 20522.00 20522.00 15% 3078.00  17444.00
Cube Bolt 15Cm x 15Cm 1037.00 1037.00 15% 156.00 881.00
'55  Digital Elcometer 8236.00 823600 15% 1235.00 7001.00
Diesel Power Screw Compresso  212967.00 212967.00 15% 3194500  181022.00
57 GliSheet 6789.00 6789.00 15% 1018.00 5771.00
58 Hero Honda Dawn 15564,00 1556400 15% 233500  13229.00
59 Hero Honda Pleasure 19878.00 19878.00 15% 298200  16896.00
60 Hero Honda Splendor 18052.00 18052.00 15% 2708.00  15344.00
61 Hopper & Hose 28387.00 28387.00 15% 425800  24129.00
62 Level Instrument 15705.00 15705.00 15% 235600  13349.00
63 Mixture Machine 128534.00 12853400 15% 19280.00  109254.00
64 Mobile Instrument 27304.00 2230400 15% 3346.00  1B958.00
65 M5 Channel 4695.00 4695.00 15% 704.00 3991.00
66 Onida Sphit Ac 1424500 1424500 15% 2137.00 12108.00
67 Onida Window Ac 23961.00 23961.00 15% 3594.00  20367.00
68 Plate Comptractor " 6854.00 6854.00 15% 1028.00 5826.00
69 RACTip527 769.00 769.00 15% 115.00 654.00
70 $amsung Refrigirator 10161.00 10161.00 15% 1524.00 8637.00
71  Super Sliver Gun With Tip Holder 3961.00 3961.00 15% 594.00 3367.00
72 Tyre Trolly 913.00 913.00 15% 137.00 1776.00
73 Water Tank 1026.00 102600 15% 154,00 B872.00
74 Ford Fiesta 13820.00  -13820.00 0.00 50% 0.00 0.00
75 Laptop Computer 358.00 358.00 60% 215.00 143.00
9111128.00 7952560.00

Total Ri—_G704640.00 __62580.00__ 2343908.00




ANNEXURE:"E"

Current Assets, Loans & Advances

Forming Part Of The Balance Sheet As On 31st March 2016

SrNo Particulars Amt (Rs) Amt (Rs}
Closing Stock WiP 536148.00 536148.00
1 B.M Automobule [Deposit) 10000.00
2 Deposlt - Gas {2nd Cylinder) 1250,00
3 Gas Deposit 2710.00
4 Hpel Emd 139300.00
5 foci Emd 483030.00
] Sd: tOCL Jobs 597972.00 1234262.00
Loans & Advonces (Asset]
1 Advance to Sharadbhai for Expenses 5000.00 -
2 Apex Dairy Farm Pvt Ltd 257380.25
.3 Apex Enertech Pvt Ltd 275186.00
4 Apex Enterprises 7406.00
5 Apex Lubricant 61024.00
* B Bapu's Shipping Agency 2933291.00
7 Deval V. Jadeja 160000.00
8 Eleanor Energy Private Limited 32000.00
9 Guru Mines & Minerals Private Ltd 15000.00
10  Rao Motors ~ 200000.00
11 Rudvaan Enterprise 1700000.00
12 Seema Enterprises 350000.00
13 Vishalsinh Jadeja (HUF) 210000.00 5206287.25
Sundry Debtors
-1 ApexAutolinks Pvt Ltd 7341.22
2 Bapu Shipping Agency. 350221.00
.3 Bapu Shipping Jam Nagar Pvt Ltd 3621760.00
4 Bhupendrasinh Jadeja Huf 33705.00
5 Dilipsinh Jad sja 1581689.00
7 Gamessa Wind Turbines Pvt Ltd 4203858.00
8 HPLL 2067219.00 11505793.22
For Apex Engineers

For APEX EWEERS



ANNEXURE:"E"
Current Assets, Loans & Advances
Forming Part Of The Balance Sheet As On 31st March 2016

SrNo  Particulars Amt {Rs) Amt {Rs)
1 Cash in Hand 337297.658
2 Bank Balances 5037760.03
3 Bank Guarantee 1985336.00
4 Tax Authorities 9445747.57
5 Gamessa Work Advance Expenses 1092795.00
6 Pre Pald Insurance Expenses 75750.00 17974686.29
TOTALRS....cccoomeves 37857176.76

: ForApexEn:lneer;

Partner.'

PgNo2of2



Prakash S. Dewanl & Co - Chortered Accountants
APEX ENGINEERS
GANDHIDHAM - KUTCH.

A.Y.:2016 - 2017.

- ACCOUNTS FOR THE YEAR ENDED ON 31 MARCH, 2016

DISCLOSURE OF ACCOUNTING POLICIES

1. BASIS OF ACCOUNTING:-

{i) The accompanying accounts are prepared on the historical cost basis and on accounting principles of a
going concern. It confirm to the statutory provisions prevailing in the country and practice prevailing in
the area and trade.

{ii) Accounting policies, not specifically referred to otherwise, are consistent and in consonance with the

generally accepted accounting principles.

2. RECOGNITION OF INCOME AND EXPENDITURE:-
Expenses and Income considered payable and receivable respectively are accounted for mainly on
accrual basis.

3. VALUATION OF CLOSING STOCK WIP:-
Stock WIP is valued as per cost and works basis.

4. FIXED ASSETS:-
! Fixed assets are stated at "Written Down Vaiue".

5. DEPRECIATION:-
Depreciation is provided on "Written Down Value™ method at the rates prescribed under I. T. Rules,
1962. o

6. INVESTMENTS:-
Invastments are stated at book value.

7. PRIOR PERIOD & EXTRA ORDINARY (TEMS:-
There are na prior period items or extra ordinary items having material impact on the operating result
of the firm for the current period, except those specifically stated in notes on accounts or notes
relating to Form No. 3CD.

All the above significant accounting policles are disclosed on the basis of materiality concept of accounting
therefore it should be evaiuated accordingly.

For Prakash S. Dewani & Co
. Accountants

Prakash's. Dewani

{Proprietor)

o T M. No: 1368738
e T e FRN : 131368W




Prakash 5. Dewani & Co - Chartered Accountants

APEX ENGINEERS
GANDHIDHAM - KUTCH.

AY.:2016-2017
NOTES ON ACCOUNTS:

Date
Piace

We have conducted the audit of the Financial Statements comprising Balance Sheet & Trading/Profit Loss
Account for the Financial Year 2015-16. Our responsibility is to express an opinion on these Financial
Statements based on our audit. We had conducted our audit by following the test check procedure and as
per the Standards on Auditing issued by The Institute of Chartered Accountants of India. Management
{Assessee) is responsible for the preparation of these Financial Statements. Alsa an the basis of
Management (Assessee) representations provided to us for various laws, except the Income Tax Act, which
prevails in India, we had incorporated the same in our report as per their representations made to us.

(n respect of balances in the accounts of Loans, Sundry Debtors and Sundry Creditors, Advances, Deposits
etc, the balance confirmation procedure has not been followed. We have relied upon the repre-sentatlon of
the assessee regarding the correctness and recoverability of these balances.

We have relled upon the information provided by the asﬁessee regarding names of relatives and
consideration of transactions as of loan deposit or otherwise.

External evidences of some of the expenses are not produced before us however, assessee has certified
and prepared Internal evidences and the same are accepted by us.

Ft_gr Prakash S. Dewani & Co

Cha red Accountants

‘.‘/

- Prak S. Dewani
; {Proprietor)

M. No: 136738
FRN: 131368W

22/08/2016
Gandhidham Kutch



