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PRYCOONS PROPERTIES LLP
LLP AGREEMENT
(As per Section 23(4) of LLP Act, 2008)

THIS Agreement of LLP made at Ahmedabad this [g%‘aay of September, 2023
BETWEEN

I. MAYUR GANGARAMBHAI PATEL s/o GANGARAMBHAI KHODIDAS
PATEL. aged 45 years. residing at 9. UMA BUNGLOWS. R, C TECHNICAL
COLLEGE ROAD. CHANKYAPURI . GHATLODIA. AHMEDABAD-380061,
Gujarat. India. which expression shall, unless it be repugnant to the subject or
context thereof. include their legal heirs, successors, nominees and permitted
assignees and hereinafter called the

FIRST PARTY. (DESIGNATED PARTNER CUM PARTNER)
AND

2. ROSHANIBEN MAYURBHAI PATEL D/O JAYANTILAL AMBALAL
PATEL, aged 42 years, residing at 9. UMA BUNGLOWS, R, C TECHNICAIL
COLLEGE ROAD. CHANKYAPURI . GHATLODIA, AIIMEDABAD-380061.
Gujarat. India. which expression shall, unless it be repugnant to the subject or
context thereol. include their legal heirs, successors. nominees and permitted
assignees and hereinalter called the

SECOND PARTY. (DESIGNATI:D PARTNER CUM PARTNER)
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WHTREAS all the above parties ane INDIAN Resident

NOW BOT the Parties are mterested v formimg a Fated 1 iability: Partnership
under the Timited rability Partership Act. 2008 and that they intends 1o write down

the terms and conditions of the sard formation and

IS HERIBY AGRETD BY AND BETITWEEN T PARTIES HHERETO AS
1O TOWS

1. DEFINITIONS
In this Agreement the following terms shall have the following meanings
unless the context otherwise requires.
> “Agreement” means this Limited Liability Partnership Agreement. as
originally executed and as amended. modified or supplemented from time to |
time.
> “Accounting Year™ shall mean a period of twelve (12) months commencing on

Ist April and ending on 31st March of the next calendar year.
“Act”or "LLP Act” means the Limited Liability Partnership Act, 2008
“Business™ includes every trade. profession, service and occupation.

“Change™ means change in the constitution of the body of Partners
Designated Partners other than their admission or appointment.

= “Capital Contributions™ means the contributions made by the Partners to the
LLP pursuant to clauses hereof and. in the case of all the Partners. the |
aggregate of the all such capital contributions.

= “LLP™ means M/s. PRYCOONS PROPERTIES LLP(LLPIN: ACC-9634)

= “Partner/ Designated Partner™ means a Partner in the LLP, within the meaning
of section 7 of the Act and until they cease to be Partner in accordance with the
provisions of'the Act or this Agreement. The names and addresses of the initial
Partners are set forth on Schedule | hereto. Additional persons may be admitted
as Partners on the terms and conditions expressly set forth herein.

- “Partner’s / Designated Partner’s Interest” means the ow nership interest of a
Partner in the 1P including a Partner’s right to share in LLP’s items. income.
gain. loss. deduction. credits and similar items. and the right to receive
distributions from the LLP. as well as right to vote and otherwise participate in
the operation or affairs of the TLP as provided for herein and under the LLP
Acl.

= “Registrar™ means the Registrar ol Limited Iiability Partnerships defined
under Section 2 of the Act,

2, NAME OF THE LLP

= AlLimited Liability Partnership shall be carricd on in the name and style of M/s
PRYCOONS PROPERTIES LLP (LLPIN: ACC-9634) and hereinaller
called as M/s. PRYCOONS PROPERTIES LLP (LLPIN: ACC-9634).
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Ihe Parmers may change the name ot the TTP ar any time waith the mutual
consent o all the Partners: Such change must be notificd o the Registrar by
the Designated Partners i accordance with the provisions ol the Act

INCORPORATION OF LLP

The meorporated TEP shall be duly organized, validly existing and is-in goad
standmg under the Taws ol (he qurisdiction ol its incorporation, is qualified 1o
do busmess and has all requisite powers and authority. corporate or otherwise
meluding conducting the business of owning. leasing and operating its
properties and exeeute. deliver and perform this agreement.

The Designated Partners shall complete and deliver such forms as may be
required to the oflice of the Registrar with Limited Liability Partnerships and
pay all required fees o incorporate the Limited Liability Partnership in
accordance with the LLP Act. The certificate of registration of LIP shall be
Kept at the Registered Office.

OBJECT

I To carry on the business of estate agents. assessors. appraisers. project
managers. and monitors. of building construction works, property sales and
business transfer agents. house and building society agents. insurance and
mortgage brokers and agents. property managers, consultants and advisors.
surveyors. general and commission agents, and to negotiate on behalf of
clients for purchase. rent. take on lease, and on behalf of clients to acquire
| Or grants mortgage. charge. let on lease. dispose of otherwise deal with any
lands. houses. shops or other buildings or real or personal property of any

tenure or any interest therein.

- To act as auctioneers and conduct sales in respect ol land. buildings.
properties. real estate or to take on lease or otherwise own, hold. occupy.,
manage. control. let out, rent out. layout. transfer, mortgage. charge, assign,
hire. sublease or to construct, repair. renovate, residential or office
premises. shopping center. commercial places, complex. colonies. industrial

estates. factories. farmhouses. hotels or motels.

1o purchase or by any other means acquire and take options over any —

'QQTA\\’

(O8]

property whatever. and any rights or privileges of any kind over or

respect ofany property.

%

/HEMA A. JOSt
@) [ AHMEDABAD U
o GUJARAT STAI
“ REGD. NO.

5755/08
M/s. PRYCOONS PROPERTIES LLP (LLPIN: ACC-9634) shall hay? kP/y
registered office at ¥ 4" 'LLOOR, ADVAIT, NEAR SANDISI ]’I{I‘S.\\\AIENT G
BODAKDLEV. AIIMEDABAD. G) 380054 and/or at such other place or

places. as shall be mutually agreed by the partners from time to time.

REGISTERED OFFICFE

Upon any change of the registered office address of the LLP, it shall be the
duty of the Designated Partners to notity it 1o the Registrar in the prescribed
form.
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PLACE OF BUSINESS

Ihe business of M s PRYCOONS PROPERTIES LEP (LEPIN: ACC-9634)
shall be carried out at the premuses referred toin this TP Agreement or at any
other place as may be mutually decided by the parties. The costs of all rcm'A
rates, repairs, insuranee and other outgoings and expenses relating (o the
premises and any other prennises acquired for the purposes ol the business of

L1 P shall be borne by the TEP.
CAPITAL CONTRIBUTION

I'he Contribution of the M/s. PRYCOONS PROPERTIES LLP (LLPIN:
ACC-9634) shall be Rs. 1.00.000/- (Rupees One Lakh only). which shall be
contributed by the partners in the following proportions.

¢ First Party 50% i.¢. Rs. 50.000/- (Rupees I'ifty Thousand only)
Scecond Party 50% i.e. Rs. 50.000/- (Rupees Fifty Thousand only)

he further Contribution i any, required by the M/s. PRYCOONS
PROPERTIES LLP (LLPIN: ACC-9634) shall be brought by the partners in
their profit sharing ratio.

DESIGNATED PARTNERS:

8.1 The LLP may have one or more Designated Partners. First Designated
Partner of the LLP as named in the Incorporation Document is Mr.
MAYURKUMAR GANGARAMBHAI PATEL (DPIN: 01925798) and
Second Designated Partner of the LLP is ROSHANIBEN
MAYURBHAI PATEL (DPIN: 01926747).

The said Designated Partners have given their consents 1o act as
Designated Partner of the LLP.

ADDITIONAL FUNDS

The Partners shall bring additional funds by way of or mutually agreed terms
wherever it is required as per the requirements of the business. The Partner
may provide additional loan funds over and above the committed capital
contribution for the purposes of the business of the LLP.

WITHDRAWAL OR REDUCTION OF CAPITAL CONTRIBUTIONS

['xcept. as expressly provided in this Agreement, no Partner shall have the right
to withdraw from the LLP all or any part o its capital contribution,

A Partner, irrespective of the nature ol its capital contribution, shall only have
the right to demand and receive cash in return for its capital contribution and
profits of the LIP. unless the Partners shall have unanimously agreed that such

Partner may receive a distribution in Kind.
COMMON SEAL

The M/s. PRYCOONS PROPERTIES LLP (LLPIN: ACC-9634) shall have

4 common seal o be aflixed on documents as defined by partners under lly.—-—-ﬁ-..
oVA RR

2

sionature of any of the Designated Partners.

GUJARAT STATE
REGD. NO.
5755/08




1. PROPERTY

Fhat the mumovable properties purchased by the M/s. PRYCOONS
PROPERTIES LLP (LEPIN: ACC-9634) shall be clear, marketable and [ree

from all encumbrances
13.  BANKACCOUNT

Fhe tunds of TEP shall be deposited in name of M/s, PRYCOONS
PROPERTIES LLP (LLPIN: ACC-9634) in such current account or
accounts opened by the designated partner for day-to-day transaction. All
transactions ol the LLI are to be done in such a manner as mutually decided by

all Partners from time to time.

14. BORROWINGS

I4.1 Tor the purpose of the business of the LLP, the LLP shall be at liberty to
borrow any money by raising loan from any Bank. Financial Institutions.
NBEFC or any other person at the prevailing rate of interest with the
consent of the Designated Partners. The Borrowing may be secured or
unsecured. and the sccurity may be created by the parties wherever
required.

The funds required for the purpose of the business of the LLP may also be
contributed or arranged by the parties in such manner as may be mutually
agreed upon. A partner may lend money to and transact other business

with the Limited Liability Partnership in respect thereof and shall have ———

LY

has the same rights and obligations with respect to the loan or

transactions as a person w ho is not a partner.

15.  INTEREST ON CAPITAL OR LOAN

O\ "r
§ . . \ Cy
Interest «12% p.a. simple interest or such other lower/higher rate as HM
prescribed u/s. 40(b) (iv) of the Income Tax Act. 1961 or any other applica MENT >
provisions as may be force for the Income Tax Assessment of the Limited

Liability Partnership Firm for the relevant accounting period shall be credited

on the capital contribution or loan given by each of the parties. Parties shall be

at liberty to increase or reduce the above rate of interest from time to time.

The Partners may agree by mutual consent to waive or reduce the rate of

interest payable to them in respect of their capital and Loan Accounts in the

case of losses or of reduced profits or of difficult financial position of the

business of the LLP or of the expansion or other urgent needs of the business

of the 1LLP.

16.  ACCOUNTING YEAR & MAINTENANCE OF ACCOUNTS
The accounting year of the M/s. PRYCOONS PROPERTIES LLP (LLPIN:
ACC-9634) shall be from Y April of the year 1o 313 March ol subsequent
vear. The [irst accounting year shall be from the date of commencement of this
M/s. PRYCOONS PROPERTIES LLP (LLPIN: ACC-9634) till 315 March

ol the subsequent year.
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I he usual accounts and other books shall be mamtamed at the registered olfice

of the M s PRYCOONS PROPERTIES LEP (LLPIN: ACC-9634) and they
shall be kept properly posted up-to-date and shall not be removed from the
registered oflice without the consent ot all the Partners

[he accounts of the TP shall be approved by all the Partiers of LEP which
shall then be binding on all the Parmers and a copy there of shall be distributed
to cach of Partners

Complete books and records of the TLP shall be maintained accurately
reflecting the accounts. business and transactions of the L1P on accrual basis
every vearand according to the double entry system ol accounting.

17. PROFIT/ LOSS SHARING

I'he net profit of the M's. PRYCOONS PROPERTIES LLP (LLPIN:
ACC-9634) arrived at afier providing for payment of remuneration to the
working partners and other miscellaneous expenses. depreciation. taxes and
interest to partners on the loan given by them shall be divided in the following

proportions:
l'o the said First Designated Partner 50.00%
To the said Second Designated Partner 50.00%

100.00%

The losses of the M/s. PRYCOONS PROPERTIES LLP (LLPIN:
ACC-9634) including loss of capital. if any. shall be borne and paid by the
artners in the following proportions;

\\ "

To the said First Designated Partner 50.00% HEMA A. JOSHI\
To the said Second Designated Partner 50.00% AHMEDABAD DIsT.| < |
. GUJARAT STATE | b=
------------ REGD. NO.
100.00% 5755/08

18. DRAWINGS BY PARTNERS

Each Partner shall be entitled to withdraw out of the Partnership funds as
drawings such amount towards their share of profit or from the credit balance
of his income account as may be decided by the partners mutually in writing
from time to time.

19.  REMUNERATION
The remuneration 1o the Designated Partners shall be such as may be
unanimously decided by the partners.
20.  INTELLECTUAL PROPERTY:
20.1 Al brand names. logos. trademarks. cte. whether registered or not,
belonging 1o or used by the LLP for any project undertaken by the LLP

shall belong solely exclusively absolutely to the LLP, viz. Name of LLP
alone.
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202 Al the assets onvned by or belonging to the ELP including but not limited
1o the Intellectual Property Rights of whatever kind shall be the property
ol the T1P and no Partmer shall be entitled to hold himselt out as entitled
to or otherwise use for himsell such property otherwise then as a client or

customer.

21, ADMISSION OF NEW DESIGNATED PARTNIER

Fhe new partner shall not be introduced without the consent of all the existing
partners. Such incoming partner shall give his prior writlen consent to acl as
Partner of the M/s, PRYCOONS PROPERTIES LLP (LLPIN: ACC-9634).

[he new partner may bring tangible. intangible, movable or immovable
property n the M/s. PRYCOONS PROPERTIES LLP (LLPIN: ACC-9634)
as its contribution.

The Profit sharing ratio of the incoming partner will be in proportion to his

contribution towards M/s. PRYCOONS PROPERTIES LLP (LLPIN:
ACC-9634).

22. POWERS OF THE DESIGNATED PARTNER

Unless otherwise agreed. all specific decisions will be made on a majority basis
by Partners However: following decision shall be unanimously approved by all
the Partners:

Change in the nature of the business;
Admission of new Partner

Amendment Lo any of the clauses of this LLP Agreement

REGD. NO.
5755/08

Change in the capital structure of the LLP

(e)  Change in the profit sharing ratio
23, RIGHTS OF DESIGNATED PARTNERS

All the partners hereto shall have the rights, title and interest in all the assets
and properties in the said M/s. PRYCOONS PROPERTIES LLP (LLPIN:
ACC-9634) in the proportion of their Contribution.

Every partner hereto shall be entitled to carry on their own, separate and
independent business as hitherto they might be doing or they may hereafter do
as they deem fit and proper and M/s. PRYCOONS PROPERTIES LLP
(LLPIN: ACC-9634) shall have no objection thereto only if the said partner
has given written intimation of the said fact to the M/s. PRYCOONS
PROPERTIES LLP (LLPIN: ACC-9634) and to other partners before
starting of the independent business and also confirmed that, he/ she shall not
use the name of the M/s. PRYCOONS PROPERTIES LLP (LLPIN:
ACC-9634) to carry on the said business.

I any partner shall advance any sum of money to M/s. PRYCOONS
PROPERTIES LLP (LLPIN: ACC-9634) over and above his due

Page 7 of 17




contribution to capital. the same shall be considered a debt due from the M/s
PRYCOONS PROPERTIES LLP (LLPIN: ACC-9634) (o the partner and

shall carry interest rate decided by the partners unanimously

24.  DUTIES OF DESIGNATED PARTNERS

. 'ach Partner shall be just and faithful to the other partners inall
transactions relating to the L1P.

b. I-ach parter shall render true accounts and full information of all things
aftecting the Timited Liability Partnership o any partner or his legal
representatives.

C. Ivery partner shall account to the Limited Liability Partnership for any
benefit derived by him without the consent of the M/s. PRYCOONS
PROPERTIES LLP (LLPIN: ACC-9634) of any transaction
concerning the Limited Liability Partnership. or for any use by him of
the property. name or any business connection of the M/s. PRYCOONS
PROPERTIES LLP (LLPIN: ACC-9634).

The partner shall indemnify the Limited Liability Partnership and the
other existing partner for any loss caused to it by his fraud in the
conduct of the business of the Limited Liability Partnership.

In case any of the Partners of the M/'s PRYCOONS PROPERTIES
LLP (LLPIN: ACC-9634) desires to transfer or assign his interest or
shares in the M/s. PRYCOONS PROPERTIES LLP (LLPIN:
ACC-9634). he can transfer the same with the consent of all the

Partners.
f. No Partner shall without the written consent of other Partners: -

- Engage or except for gross misconduct. dismiss any employee of the
partnership

Employ any money. goods or effects of the partnership or pledge the
credit thercof except in the ordinary course of business and upon the

HEMA A, JOSHI\ "
ar+MeDABAD DIST.| € |} . L ‘
GUIARAT STATE [i*mfr into any bond or become sureties or security with or for am
b=l on or do knowingly cause or suffer to be done anything whereby the

5755/08 _ ‘ ]
grinership property or any part thereof may be seized.

asset or property thereof or make any other person a partner therein.

- I:ngage directly or indirectly in any business competing with that of the
Limited Liability Partnership.

= Lend money or give credit on behall of the M/s. PRYCOONS
PROPERTIES LLP (LLPIN: ACC-9634) or to have any dealings with
any persons. company or firm whom the other partner previously in
writing have forbidden it to trust or deal with. Any loss incurred through
any breach of provisions shall be made good with the MJs.

Page 8 of 17




26,

PRYCOONS PROPERTIES LLP (LLPIN: ACC-9634) by (he

partner incurring the same

- Compromise or compound or (exeepl upon payment m full) release or
discharge any debt due o the Mis. PRYCOONS PROPERTIES LLP
(LLPIN: ACC-9634) cxcept upon the written consent given by the

other pill'll'lk‘l'

PROPERTIES LLP (LLPIN: ACC-9634) in terms of the requirement of the
Limited Liability Partnership Act. 2008 only when consent / Authority letter of

the same given in writing by the Designated Partner to act on behalf of him.

All the Designated Partners shall be equally responsible for all acts, matters
and things as are required to be done by the Limited Liability Partnership in
respect of Non compliance of the provisions of this Act including non filing of
any document. return. statement and the like report pursuant to the provisions
of Limited Liability Partnership Act. 2008.

Token remuneration will be given to all the Designated Partners for rendering
of their services as per the mutual understanding with all the designated
Partners from time to time.

M/s. PRYCOONS PROPERTIES LLP (LLPIN: ACC-9634) shall
indemnify and defend its partners and other officers from and against any and
all liability in connection with claims, actions and proceedings (regardless of
the outcome), judgment, loss or scttlement thereof, whether civil or criminal,
arising out of or resulting from their respective performances as partners and
officers of the M/s. PRYCOONS PROPERTIES LLP (LLPIN: ACC-9634),
except for the gross negligence or willful misconduct of the partner or officer
seeking indemnification.

Lach partner shall--
I. Punctually pay and discharge the separate debts and engagement and
indemnify the other partners and the M/s. PRYCOONS PROPERTIES

LLP (LLPIN: ACC-9634) asscts against the same and all proceedings,
costs. claims and demands in respect thereof.

1. Lach of the partners shall give time and attention as may be required for the
fulfillment of the objectives of the M/s. PRYCOONS PROPERTIES LLP
(LLPIN: ACC-9634) business and they all shall be the working partners.

INSPECTION OF LLP RECORDS, ANNUAL AND OTHER REPORTS

Records to be kept
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[he tollowimye records af Moo PRYCOONS PROPERTIES LLP (LLPIN

ACC-9034) Shall be keptatats repistered ol

| A current st of the ol e and Tast known resid ntal addre mnd

)
or madme  address ol cach Partner Despnated  Parines

alphabenical order
, Copy o the TP agreement and all amendments hereto

' '
Copy o the meome-tax returs and reports of the L any. of

three vears, and

Copies ot any financial statements of the TEP of the last three yeq

Ihe books and records of the 11P and the details of the designated Partners
shall be Kept open for inspection at the registered office of LIP during the
business hours on all working days except Saturday and Sunday. Such
mspection by a Partner may be made in person of by agent or attorney and this
right of inspection includes the right to copy and make extracts.

Annual Filing

M's. PRYCOONS PROPERTIES LLP (LLPIN: ACC-9634) shall prepare
and file with the Registrar a Statement of Account and Solvency, within a
period of six months from the end of each financial year and an Annual Return
with the Registrar within sixty days of closure of its financial year.

27.  PERPETUAL SUCCESSION

M/s. PRYCOONS PROPERTIES LLP shall have perpetual succession. So.
death. retirement or insolvency of any partner shall not dissolve the M/s.
PRYCOONS PROPERTIES LLP (LLPIN: ACC-9634).

28.  RETIREMENT AND DEATH OF DESIGNATED PARTNER

On retirement of a partner. the retiring partner shall be entitled to full payment
in respect of all his rights, title and interest in the partner as herein provided.
However. upon insolvency of"a partner his or her rights, title and interest in the
M’s. PRYCOONS PROPERTIES LLP (LLPIN: ACC-9634) shall come 1o
an end.

Upon the death of any of the partners herein any one of his or her heirs will be

admitied as a partner of the M/s. PRYCOONS PROPERTIES LLP (LLPIN:
ACC-9634) in place of such deceased partner. The heirs, exccutors and
administrators of such deceased partners shall be entitled 1o and shall be paid
the full payment in respeet of the right, title and interest of such deceased
partner.

On the death of any partner. il his or her heir opts not to become the partner, the
surviving partners shall have the option 1o purchase the contribution of the
deceased partner in the M's. PRYCOONS PROPERTIES LLP (LLPIN:
ACC-9634).
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31.

32.

EXPULSTON OF PARTNER AND TERMINATION OF PARTNERSIHHP

[ any Partner assigns, change or encumiber his share inc the FEP without the
consent of other Partners or shall become bankrupt or a funatic or otherwise
permanently incapable of attending to the Partnership business or commit any
breach of any of the provisions ol this agreement or commits any criminal

Nofence or does or sufler any act which would be a ground for the dissolution

AN the Partnership by the court Feibunal. Ineany such case. i shall be law ful for
" :

CCahe other Partners by notice in writing to the olfending or incapacitated Partner

rhis rustee or oflicial assignee o expel such Partner
VOLUNTARY WITHDRAWAL OF A PARTNER

Every Partner covenants and agrees that he/ she will not withdraw or resign
from the TLP without the prior consent of the other Partners (such consent not
10 be unreasonably withheld or delayed). Written notice shall be deemed to be
received as of the first meeting of the LLP at which it is presented. [f written
notice is received between meetings it will be treated as received at the first

following meeting.

On voluntary withdrawal a part or all of the value of his capital account in the
LLP and the LLP shall continue as a taxable entity. That LLP shall pay the
Partner who is withdrawing a portion or all of the value of his capital account
in the LLP in accordance with the article herein. Upon the withdrawal of a

Partner from the LLP for any reason. such Partner shall cease to have :
further right or interest in LLP.

, MA A, JOSH

CESSATION OF DESIGNATED PARTNER 0 AnnfE;EfLsﬂﬁ
REGD-

Partner may cease to be partner of the M/s. PRYCOONS PROPERTIES 5755/08

(LLPIN: ACC-9634) by giving a notice in writing of not less than 15 ¢
(More than 30 days) to the other partners of his intention to resign as partner.

No majority of Partners can expel any partner except in the situation where any
partner has been found guilty of carrying of activity/business of M/s.
PRYCOONS PROPERTIES LLP (LLPIN: ACC-9634) with fraudulent
purpose.

The M/s. PRYCOONS PROPERTIES LLP (LLPIN: ACC-9634) can be
wounded up with the consent of all the partners subject to the provisions of
Limited Liability Partnership Act 2008.

MEETING

The meeting of designated partners may be called by giving 7 (Seven) days
notice. In case il any urgent meeting is called the notice requirement is to be

rectified by all the Partners.

Notice of the time and place of meetings shall be delivered by the designated
Partner of the LL.P either personally or by telephone to cach Partner, or sent by
first-class mail or by ¢lectronic mail or facsimile transmission addressed to him
or her at his or her address as it appears upon the records of the LLP. Notice to

call the meeting send by e-mail shall be valid only when confirmation/
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acknowledpement ol the same recened from the other partiers of receipt of the

same

With the written consent o all the Partners.ameceting of the Partners may be

conducted through teleconterencing or video conferencing

Fhe matter discussed i the meeting of Ms, PRYCOONS PROPERTIES
LLP(LEPIN: ACC-9634) shall be decided by a resolution passcd by partners’
majority m number and for this purposc. cach partner shall have one vote.

Ihe books of accounts of the firm shall be kept at the registered office of the
M PRYCOONS PROPERTIES LLP (LLPIN: ACC-9634) for the
reference ot all the partners.

Exeny Timited Liability Partnership shall ensure that decisions taken by it are
recorded in the minutes book within 30 (Thirty) days of taking such decisions
and are Kept and maintained at the registered office of the M/s. PRYCOONS
PROPERTIES LLP (LLPIN: ACC-9634).

VOTING RIGHTS

Y]
(Y]

Except as may otherwise be provided by this LLP agreement of the Act. the
affirmative vote of a majority in interest on a matter shall constitute the act of
the Partners.

The Partners shall have the right to vote and act on the matters and affairs of -
the LLP as are expressly provided for herein or are required by the Act to
voted upon by the Partners.

HEMA A, JCSH
AHMEDABAD D!S
GUJARAT STAT
REGD. NO
5755/08

FUNDS/EXPENSES OF LLP

(@) All outgoings and expenses of the Partnership and all losses or darky
incurred. interest payable for any loans received and taxes, etc. sha
paid first out of the profits. and then out of capital contribution.

(b) Al moneys. bills notes. cheques and other instruments received by the
LLP in the name of LLP shall as and when received be paid and
deposited in the bank to credit the account of the LLP, except such as
are immediately required to meet the current expenses of the LLP.

(¢)  All transactions of the LLP shall be done in the name of the [P and all
£00ds shall be purchased or sold in the name of the LLP.

(d) Allthe bills, vouchers. delivery notes, receipts, ete. shall be issucd in the
name of the LLP.

3

EXTENT OF LIABILITY OF LLP

n

M's. PRYCOONS PROPERTIES LLP (LLPIN: ACC-9634) is not bound by
anything done by a partner in dealing with a person if:

I The partner in fact has no authority to act for the M/s. PRYCOONS
PROPERTIES LLP (LLPIN: ACC-9634) in doing a particular act;
and
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. Ihe person knows that hie has no authority or does not know or belicve
him 1o be a partner of the M/s. PRYCOONS PROPERTIES LLP
(LLPIN: ACC-9034).

NOTICE

All notices and other communications in respeet ol this Agreement shall be

given in English or Gujarati by email. registered airmail. or fax to the partj ?E?

cntitled thereto at their business addresses set forth below or such
addresses as they shall herealler designate for this purpose:

M/s. PRYCOONS PROPERTIES LLP: 8, 4" F1LOOR, ADVAIT,
NEAR SANDESIT PRIESS. .
BODAKDLEV, AHIMEDABAD-380
GUIARAT

CONFIDENTIALITY

Disclosure of a Partner’s confidential information to any of the officers.
employees. consultants or third party shall be made only if and to extent
necessary to carry out rights and responsibilities under this LLP Agreement and
shall only be made to persons who are bound to maintain the confidentiality
thereof” and not to use such confidential information except as expressly
permitted by this Agreement.

Each Partner shall use at least the same standard of care, but no less than a
reasonable standard of care for this industry, as it uses to protect its own
confidential information to ensure that its employees. consultants and other
representatives do not disclose or make any unauthorized use of confidential
Information of another Partner.

Each Partner shall promptly notify the other Partner of any unauthorized use or
disclosure of confidential information of another Partner.

Within 60 days following termination or expiration of this Agreement each
Partner will return to the other Partner or to the LLP or destroy, upon the
written request of  the concerned Partner, all confidential information
disclosed to it by the concerned Partner / LLP pursuant to this Agreement
including all copies and extracts of documents.

Any employees who shall have access to confidential information of another
Partner are bound by agreements to maintain such information in
confidentiality and not to use such information except as expressly permitted
herein.

llach Partner agrees to enforce confidentiality obligations by which its
employers and consultants are bound.

INDEMNITY

['he Limited Liability Partnership shall indemnify each partner in respect of
payments made and personal liabilities incurred by him—

l. In the ordinary and proper conduct of the business of the Limited

Liability Partnership: or

. In or about anything necessarily done for the preservation of the

business or property of the Limited Liability Partnership.
property p



39.

40.

)

DISSOLUTION

Upon a decision to dissolve the TLP by a written consent ol the Partners
holding at least (31%) of total pereentage interests ol the LLP: the LLP shall be
liquidated.

Legislative Dissolution

Not withstanding anyvthing contained in this LLP Agreement, LLP shall be

cvents: -

(a)  Number of Partners falling below two: HEMA A. JO

AHMEDABAD !
GUJARAT ST
REGD. N

(b) Partner’s non-economic right is transferred to a third party without \% 5755/0t

approval of the existing Partners.
LIQUIDATION i

Upon the occurrence of an event of dissolution as defined in the LLP Act and
also in the dissolution clause of the Agreement the LLP shall cease to engage
in any furthcr business. except to the extent necessary to perform existing
obligations and shall wind up its affairs and liquidate its assets. The Partner or
designated Partner with the consent of all the Partners shall appoint a liquidator
(who may but no need to be a Partner) shall have sole authority and control
over the winding up and liquidation of the LLP"s business and affairs and shall
diligently pursue the winding up and liquidation of the LLP. As soon as
practicable afier his appointment. the liquidator shall cause to be file a
statement ol intent to dissolve as required by the LLP Act. 2008 and / or Rules
thereol.

ouring the course of liquidation. the Partners shall continue to share prolits
and losses of LLP but there shall be no cash distributions to the Partners until

ZQ/ the distribution date as defined in Article herein under.

Liquidation shall continue until the LLP’s aftairs arc in such condition that
there can be a linal accounting. showing that all fixed or liquidated obligations
and liabilities of the LLP are satistied or can be adequately provided to under
this LLP Agreement. The assumption or guarantee in good faith by one or more
financially responsible persons shall be deemed to be an adequate means of
providing for such obligations and liabilities. When the liquidator has
determined that there can be a final accounting. the liquidator shall establish a
date (not to be later than the end of assessment year of the liquidation. i.c.. the
time at which the LLP ceases to be a going concern, or if later, ninety (90) days
after the date of such liquidation) for the distribution of the proceeds of
liquidation of" the LLP (the “distribution Date™). The net proceeds after
liquidation of the LLP shall be distributed to the Partners as provided under the
article hereof not later than the Distribution Date.

Subject to provisions of the LLP Act and the relevant rules. upon the
dissolution and liquidation of the LLP. the proceeds of liquidation shall be
applied in the following manner:-

First to pay all expenses of liquidation and winding up:
Second to pay all debts. obligations and liabilities of the LLP in the order of

priority as provided by law other than debts due 1o the Partners or on account
of Partners” contributions:
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Phird. to pay all debts of the ETP owing to o Partner: and

lo establish reasonable reserves for any remaining contingent or unloreseen
labilities of the LLP not otherwise provided for which reserves shall be
maintained by the liquidator on behall of the P inca regular interest-bearing
trust account for a reasonable period of time as determined by the liquidator, I
any excess tunds remain in such reserves at the end of such reasonable time
then such remaining funds shall be distributed by the LLP (o the Partners

pursuant to article herein under.

subject 1o the provisions of the LLP Act. 2008 upon final liquidation of the
LP but not later than the date of distribution, the net proceeds of liquidation
remaining following the settling ol accounts in accordance with Article hereol
shall be distributed to the Partners in proportion of their respective percentage

7 interests.

4. REMEDIES

such rights and remedies as are provided at law or in equity.

42.  NO WAIVER

default by another Partner in the performance by such other Partner oR WMEN.‘ O
obligations under this Agreement shall constitute a consent to or waiver ol'un}\/
similar breach or default by any other Partner. Failure by a Partner to intimate

of any act or omission to act by another Partner, or to declare such other

Partner in default. irrespective of how long such failure continues, shall not

constitute a waiver by such Partner of its rights under this Agreement.

43.  AMENDMENTS

Subject to any contrary provision of the Act this LLP Agreement may be
amended only by the aflirmative vote of all the Partners. Any such amendment
shall been writing. duly executed by all the Partners.

44.  REPEAL OR MODIFICATION

Any repeal or modification of the LLP Agreement by the Partners of the LLP
shall not adversely affect any rights of a Partner. designated Partner or officer
of the LLP existing hereunder at the time of such repeal or modification

PN
N

ENTIRE AGREEMENT

This Agreement and the exhibits and schedules here to and any side letter
agreements entered into by the Partners as on the date of this Agreement
relating to potential termination of this Agreement constitute the entire
agreement between the Partners with respect to the subject matter hereof, and
supersede between the Partners with respect to the subject matter hereof, and
supersede all prior and contemporaneous agreements. representations, and
understandings of the parties. No party hereto shall be liable or-bound to the
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46.

47.

48.

49.

h
b
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other in any manner by any warrantics. representations or covenants with

respect to subject matter hereol exeept as specilically set forth herein.

Noting in this Agreement express or implicd is intended to confer upon any
party. other than the partics hercto. and their respective successors permits,
assigns. any rights, remedies. obligations or liabilities under or by reason of
this Agreement. except as expressly provided herein. In addition, neither
Partner can assign this Agreement or the rights and obligations there under to
another party without the mutual consent of all the Partners.

ENFORCEABILITY OF AGREEMENT

The execution. delivery and performance of this Agreement have been duly
authorized by all necessary corporate actions and do not and will not violate
any provisions of any law. rule. regulation. order writ, judgment. injunction
decree, determination or award presently in effect having applicability to it or
any provisions of this LLP Agreement. This Agreement is a legal, valid ¢
binding obligation. which is enforceable in accordance with its terms
conditions. '

ARBITRATION

Partner relating to any matter or between Partner and LI.P whatsoever relating
to the affairs of the LLP or the interpretation of any of the provisions of this
LLP Agreement shall be referred to a single arbitrator, if the parties agree upon
one. otherwise to a panel of three arbitrators, one to be appointed by each party
and second to be appointed by the other two arbitrators mutually agreed and
ippoint the third arbitrator : the third arbitrator appointed by the Partners in
ccordance with and subject to the provisions of the Arbitration and
‘onciliation Act.1996 or any statutory modification or re-enactment there of

for the time being in force.

The Partners agree that the decision of arbitrator shall be the sole, exclusive
and binding remedy between them regarding any or all disputes, controversies,
claims and counter-claims presented to the arbitrators. If a decision is not
complied with by a Partner, then any award or decision may be entered in a
court of competent- jurisdiction for a judicial recognition of the decision and
an order of enforcement.

LIMITED LIABILITY PARTNERSHIP ACT PREVAILS

Unless the context otherwise requires. the general provisions, rules of
construction and definitions contained in the Act shall govern the construction
of this Agreement: provided, however, that in the event of any inconsistency
between such laws, the provisions of the Act shall prevail.

GOVERNING LAW

This Agreement shall be governed by and construed under the laws of India.
COUNTERPARTS

This Agreement is being exccuted in three original counterparts and all three

will be treated as original copy.




INWIEINESS WHERFOE the parties have put their respective hands the day and Ver

\rst hereinabove written / _
,(’ // -
: / /
med and dehvered by the % /
!~ /HEMA A. JOSHI <\
c or

[ €) [AHMEDABAD DIS I
~

or and on behalt of O | GUIARAT STATE |
REGD. NO. ;| &

/M. PRYCOONS PROPERTIES LLP EGD, NO. /s
1 PIN ACC-9634 Q’P /N

S

MAYURKUMAR GANGARAMBIHAL
PATEL
(Partner & Designated Partner)

PATEL
(PPartner & Designated Partner)

Withess:

a)y Name: ffv‘w!clkw D jmv;

Address: B'q. NC}\‘J Ot yeadh e [i“‘} ) 7’4‘ YY‘bOUC‘\ﬂlJ" }*RAV(\ ‘.‘111'%‘4!

)
. “ , \
Signature: fhnwlau*. J o

b Name:  Mirenkumar c ﬂ_—ljd;
Address: D. 30.(! , Ll\/k}upq |:ed»f‘d€‘\(3 . 1' C |7’) /\rrnrfhmn Gt’naJOUDS,
. , Nikol, Albad.
Signature: {[LZG‘L C Voﬁiq’

19 SEP 2083
SOLEMNLY AFFIRMED
BEFORE ME

HEMA A. JOSHI

NOTARY
GOVT. OF INDJ&

Page 17 of 17




21]

alisol s& @A/ Enrolment No.: 0000/00724/21781

To

WA K YJHIR

PATEL MAYURKUMAR
S/O Gangarambhai

1 PROjUMOQ

”ﬁ\ma&mq lows

o Gn‘uk)d!}
“Fechnical Road

AMLRL WULR lodR / Your Aadhaar No. :

1Z0Z'C0 60 -@1eQ pPeOjUMOQ

8753 9998 1463

VID : 9171 4260 4034 1359

AADHAAR

Government of India

B el ML B a5 e o

B AW Usel 12 HR(EA QR LS/ wWlsclst XML /
wledltet yHRls0ell Gualol s2dl.

5w OAsRs YRl @l Welda exdides B,

INFORMATION

® Aadhaar is a proof of identity, not of citizenship

s Verify identity using Secure QR Code/ Offline XML/ Online
Authentication

B This Is electronically generated letter.

. UMY BAML HI B,
= et QRN a2sifl wa @Qet-aesidl Aardla
wuaedl Hoaaul Hee 52 8.
B Az HIEITE AR wal SREA WSl it e ul
wube 52l
@ MR B Sl vl - AR
QA aaol Gualal 52
s Aadhaar is valid throughout the country.
s Aadhaar helps you avail various Government
and non-Government services easily.
= Keep your mobile number & email ID updated
In Aadhaar
= Carry Aadhaar in your smart phone - use
mAadhaar App.
_______________________________________________ -
B ardla @B W wRsa
o) Unigue Identification Authority of India @?
A1y
S/O MARHMIY, G, Gail cEI %, 2412 A gn

2Baisc 215, iz, ANEIYIE ABR,
VIHEIUIE,
3y21c1 - 380061

Address:

S/O: Gangarambhai, 9, Uma Bunglows, R C
Technical Road, Ghatlodia. Ahmedabad City,
Ahmedabad,

Gujaral - 380061

]

%*.‘{:’s w?w :;g

{t

MR walele, M3l z»mm»t
T R >e-
¥ HRd IR A
[eca) Government of India
s HYSHR

PATEL MAYURKUMAR g
wou 17w DOB 24/03/1978 &
you MALE g
8
13
4 8
< 3
8

8753 9998 1463

VID : 9171 4260 4034 1359

ZCLl

UL e, A3 bIchﬁ»t/

8753 9998 1463
VID : 9171 4260 4034 1359

| B= help@uidaigovin | &I www uidai govin

HEMA A. JOSHI
@) (AHMEDABAD DIST.
o) GUJARAT STATE
REGD. NO.
5755/08




Issue Date 19012012

ol

wwn
AULITEN

IRRE NN

suniser sx ava/ Enrolment No.: 0124/11450/12637

To

W Al wyge

Patel Roshini Mayur

Q9 Uma Bungalows
Chanakyapur Road

Chanlodia

Nt R¢ Technical

Chandlodiya (Ahmedabad City)
medabad Gujarat - 382481

I

RN (e SRR AR Noraiv]
53 ~'{(§::"\7.’?¥t‘f"~'§§§‘ i 3
¢ AR 1Y ‘""-{.i

AMHIRL e olelR / Your Aadhaar No.

2106 9651 2248

VID : 9172 0197 4840 0671
MR ity =L ;A

...... =
\:d MR ¥R A
e Government of India RN

w2 el nye

Patel Roshni Mayur

wen ad/DOB: 24/03/1981
A/ FEMALE

2106 9651 2248
VID : 9172 0197 14840 0671

HLRL odiedl e, I BN

" sty wrnur O ot sateg oid
ool e e W[P!hl QROALS 7 ol scSar XML/
wlot ot Wl s ool Guadar secl

® gl s e e et cn gty B

INFORMATION

= Aadhaaris a proof of identity, not of citizenship

= Vorily identity using Secure QR Code/ Offline XML/ Online
Authentication.

= This Is olectronically generated letter

HHAL B UM MLl 8

B dmal [@QAu R8s el (ot ustdl deila
ROl R HEE 52 B,

B AR AT oo B SRBA v ol 2t
wude 53,

 OHRU MG SlotHl o A0 — WAHMUIR
A Aetoll Gl 53,

[ IRRNILIE

Hl

= Aadhaar is valid throughout the country.

= Aadhaar helps you avail various Government
and non-Government services easily.

= Keep your mobile number & email ID updated
In Aadhaar.

® Carry Aadhaar in your smart phone - use

mAadhaar App.
,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, - -
W aRdla QA Wawe wi@sol
fad’ Unique Identification Authority of India @

Haony !
o 9 (1 viokn, wRisuyd As, wed, B e A
S Mherec, uleddn (vmuia 0de), e,

N -
= opveia 382481

SAddress:
&9 Uma Bul

alows, Chanakyapur! Road,
§ Chanlodia,

Rc Technical, Chandlodiya

Ahmedabad Cit{), Ahmedabad,
2 Gujarat - 38248

2106 9651 2248
ID : 9172 0197 4840 0671

halp@uidal.govin | (D www uidai gov in

@]

HEMA A. JOSHI
@ [AHMEDABAD DIsT.| €€

GUJARAT STATE
REGD. NO.
5755/08
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