
MANISH KIRITBHAI PATEL ILANDLORD, IVANGLA ENTERPRISE A IU,X,ENfERPRISEI

Prdt.r r".r 4..-"t f"^ tr. Jr.r. .nf.{31sI March 2016

Particulars Sche-

duie

For the year ended 31st N4arch, 2016
Amount (Rs ) Ar.,JUnI (RS.)

CREDIT

Project Development lncome
other lncom-o

7 21 97 1A2

15 67 082

OEBITS

Opening Prolect wrok-in-Progress
Project Developmenl and Other Expenses

lnterest & Financial Expenses
Deprec ation

Less Closing Projecl work-in-Progress

G

H

5 95 88 542
5 05 01 575

2 10 64 529
20 0t o94

7 38 64 264

6 77 35 990

13 3'1 61 840
6 54 25 850

Profrt /(Loss) for the year

Provlsion lor lncome Tax

Balance carried lo Proprietors capital accounl

61 28 274

32 00 000

29 28 214

Notes form ng part ot accounts

As per attached report of even date

FOR G. K CHOKSI

IFrm Reg slral'on

Chadered A
01895W1

s

DtP A. PARIKH

Place Ahmedabad

Date : 24ih September 2016 Date 24th September20l5

[r.--



MANISH KIRITBHAI PATEL ILANDLORD, MANGLA ENTERPRISE & II.!,K,ENTERPRISE]

Schedule- A : Proprietor'sCapitalAccounl

Partrcuiars As at 31st Merch 2016
Amount (Rs )

Balafce as al lstApnl,2015
Add . Additions

5 91 11237
6 72 4A5

Less ' Withdrawals
5 91 83 722

0
5 97 83 722

29 2A 274Add . Profrt /(Loss) for lhe year
Balance as al 3'1/03/2016 627 11996

Schedule - B' : Loan Funds

Kotak lvlahindra Eank Loan
Kotak Mahindra Pnme Ltd
Kolak Mahrndra Prime Ltd

(Secured aqarnst vehrcle)
SBIHome loan tuC - 35553414990
Sal Home topuptuC - 35553432170

(Secured against Res dential Land Properly in
Tarsali Vil age Vadodara)

1 66 90 687
13 81 151

98 47 329

1 15 21 31A
2 98 30 250

From Relaled Parl)es

From Others
36 71 84 72:1

12 12 60 362

6 92 70 795

48 84 45 085

55 77 15 880

l



IVIANISH KiRITBHAI PATEL ILANDLORD, MANGLA ENTERPRISE & M.K.ENTERPRISE]

Schedule - C : Fixed Assets

t?

CDSng

Dep

t%)

14 28 345

1 13 41 668

79 446

3E 998

4 54 242

99 263

0

0

0

0

0

0

0

0

0

1428 345

1 1341 668

79 446

1 38 261

4 54 242

'11917

82 957

1 42 635

17 01 249

68 136

67 529

55 304

12 85 510

96 40 419

3 86 106

1 33 42 699 99 263 0 1 34 41 962 20 07 094 1 14 34 868

Furn ture & Fixlures

Off ce Equipmenl

Arr Conditroner

Computer

IVlotor Car

Grand Total

15

60

10

15

15

I'

t.-:'

a



MANISH KIRITBHAI PATEL ILANDLORO. MANGLA ENTERPRISE & IIll,K ENTERPRISE]

Schcdule - D' : Currenl Assets, Loans and Aclvanccs

As at 31sl March. 2016
Amtunt (Rs ) Anrount (Rs )

Agriculture Land and Expenses
Work -in - Progress

3010 81 572(
6 54 25 A5A (

Cash and Bank Balances

Cash on hand
Bank Balances
Fixed Deposit

2 A1 626
24 22 407
1S 68 769

I74 9527s <'

31 25 0I 422

46 72 BO2 (

61 42 18 390

R€coverabl€ trom Members

Loans and Advances

Advance for Land
Olher Advances
Balance with revenue aulhont es
Adva.ce Tax & TDS

Deposrl

33 92 14 54A I
16 2510 9lt (

57 03 846 (',

1923a186 (
55 554

52 67 19l't1

Tolal 9S 13 98 614

Schedul6 - E': Cu.rent Liabilities

Curcnt Liabilities
Sundry Credrtors

Colection trom Memoers
Ma ntainance Deposit

613 50 261

Other Liebililies
Advance agarnst Developmenl Rt ghUProperly

Slatulory Lrabrlrtes
26 47 32 354 J

21 1S 669
26 68 52 023

3 80 04 641

91 31 327

l/s3i8252
r /5 4a cccProvrsron ior lncome Tax

.,1 71 35 96E

:lal28 83 252



MANISH KIRITBHAI PAIEL ILANDLORO, MANGLA EtITERPRISE & [4.K.ENTERPRtSE]

Schedule "F': Other lncome

Particulars For the year ended 3'1st March 20'16
Amount (Rs ) Amount (Rs )

lnterest Income
D,vidend lncome
Other lncome

16 08 582
37 500
21 000

Total 16 67 0A2

Schcd'rlo -'G': Proiect Developcment and Olher Expsnses

Projecl Development Charges
Land Cost
Commom Area maintarnance

Salary and Wages
Legal and Professronal Fees

Selling and Distribution Expenses
lncome Tax Expense

Auditor's Remuneration
Rates and Taxes

lsundry Balance Writlen off
Travelling Expense

Other Expenses

Donation

3 95 58 548
15 53 989
I 06 931

1148880
5 24 521

19 83 544
2 33 704
1 50 000

1S 47 149

30 000
3 510

25 10 799

50 000

Toral s 05 01 57s

Schcdule - H': lnteresl & Finance Charges

on Loan and OverDrafl
on Cash Cred t

on Car Loan

on Deposit

ON T,D,S

1 38 70 753

34 87 656
I 16 366

15 54 294

1 97 29 069

13 35 460Loan Processif g Charges

2 10 64 529



MANISH XIRITBHAI PATEI

ILANDLORD MANGLA ENTERPRISE and M K Ennerprise]

1

Schedule 'l' : Notes Forming Part o, the Accounts

S'gnificant Accounting Policiss

(i) Method of Accounting

Books of accounts are mainlained on mercanlile basis

(ii) Fired assets

Frxed Assets are stated wrinen down value.

(iii) Depreciation

Depreciation on Fixed Assets has been provided on written down value method al rales
prescribed by the lncome Tax Rules, 1962

(v) Investments

lnvestmenls are stated al cosl.

(v) Work in progress

Work ln Progress represents the cost tnculred in respecl of unsold area ol thc Real
Estate Developmenl Projecls and cosl incurred on Projecls where the revenue rs yel lo
be recognized.

(vi) RevenueRecognition

Revenue is recognized to lhe extent that il is probable thal the economic benefits will
flow to the Company and lhe revenue can be reliably measured. lncome from operalions
is net of adjustment on accounl of cancellation/returns f any.

Revenue from sale of developed properly is recognized upon transfer of all significant
rsks and rewards of ownership of such properly, as per the terms of the conlracts
entered inlo with buyers, which generally coincides with the firming of the allolment
lelier/agreements, except for conlracts where the Company sirll has obligalrons lo
perform subslantial acls even afler lhe lransfer of all slgnlfrcanl risks and rewards

Revenue from projects is recognrzed when rt rs reasonably certatn thal the ultrmate
collection will be made and that lherc is buyers'commilmenl to make lhe compele
payment-

(v i) Provisions, Contingent Liabilrlies and Contingent Assets

Provisrons involving subslantial degree of estimation ln measuremenl are recogniscd
when lhere is a present obliqation as a resull of past evenls and ii is probable that Ihere
\,vill be an oLrtflow of resources- Contingent Liabillties are not recognised b!l are
d sclosed in the Noles. Conlingenl Assets are nellhel recognised rlor dlsclosed n lhe
financial stalements.

(vrr) lnterest on borrowings used eilher lo acqLrrre Agricultural Land andlor for making
advances lowards acqursrtion of Agricullural Land for the purpose of projecls/ lrading rn

land is carried to project work in progress and charged to profit and loss account upon
commencement of projecu lradrrlg rn land



2 Balances of Unsecured Loans, Credilors and Loans and Advances are sublecl to conflr]natlon
by the parties concerned

As per our altached report of even date

As per our attached Re

FOR G. K, CHOKSI& C

lFrrm Reg stration No 1E
Chatlered Accarnlanl

SANDIP A. PARIKH

[,1em No 40727 ,1,\

1\'

q

Date 24b September 2016
Place:Vadodara
Dare 24th Seplember 2016

i
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