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DIRECTORS' REPORT

Your d r.d06 have ploa3ure n lrelenr ng rhp r 6r Annu! Rppon ot
Brh rhe Aud,ted Ac.olnc tor the y..r en.ted 31Mirh 2016
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DIVIDTND
Ihe .ompa^y does nor propose aiy dividend durin8 rhe cotrent yea.

rRANsFai rO iE5!RVES Ifl T€iMs Of SrCTlOil 134 {3) (r) Oa rHE COMPAT{|ES ACr, 2Or3ft. board does not proposed anyamount io cary loany spe.iric r.!erue5.
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sT Tt Ol tOMPAt'lYS AFrAnS
DurinSrh€ cuiient tinan.ial year, lh€ .ompanv has made r,ler prolit ot Rs 1l0so33 46 a!
compar.dto NetProtil tu 533o3.a7madein previous financiat y€ar.

CHANGE5IN I'IATUiE OF BUSIN€SS
There i! no5ignifi.ant chang€s had been made in lhe nalureoirhe companyduring lhe

MAIERIAL CHANG ES AI{D COMMITMINIS OCCURR'D'
5HEET AIIIO IHE OAIE OF AUOIT REPORT

No i snirr.a' r mat.rat.hans€j a
t in.e th.el a.d th. dlle ol the aud'r reoo



!3i rnariland materiarordetr oa$ed bv Resu dorr.osvr b! nars aF Al?

AOTAUACY Of INIEFNAtf INAN

rh3 ao,npany ha5 n prre proper:id:dequ e
${h rhe n.trre ol iri bu3 neq, rze and ..n,p er ry o
tyi3ms..mprs ng of po i. es and pro.eduret are denened ro.
,ep0 .g, rimey reedba.k on a.lr evement or operaron.rlLtn
r h @'..r.i,p o(e_oulsrep +.qr. ra x^( and 

' 
esutrnor:,.{no r t il d.' . $p r rd re.d(F..

dP.rqunpjP:oro1,(, ;;r;Pd

SUsSIOIARY/IOINT VENTURE5/A55OC]AIT COMPANIES AND TN
Iher? : no Subs drary company o proes olrhe Compa.y

DEPOSITS

DurinB th€ financialy.ar, cohpanyhas not3c..pt€d a.y ryp. of depo!ts. Netth.r, any
lYpe of d.posiG ol pr€vious y.ar n Unpa dor U..laimed during ih.linan.ra year

Auditors hld .ot made:ny qualific.tiono.did not 6ake anv adve6€.ema* rn rhen
reporl re8ardinsfinancialstatements. fierelore. th€re is no need for,nv.tarili.,ri.n.r
,ny.omm€nt on Audito6 r.port.

ourlryrhe financiaryca., rh. conpany h.d not $u.d ahy tquily Shar.s with Dilte.entia
ri3hB, anvsw.at tquny Shar€s andany tnptoye€ Stock Opr on5

Ihe t{ra.tolAnnua r.pod ol rhe .omp2ny in rorm MGT t has been:nneied w $ rrrtr

CONSERVAIION Of ENERGY, TECHNOTOGYi ASsORPIION, ANO
f OREi6N IXCHAN6E EAXNIN6S AND OUT6O

'.=:-V

MA subhash CThakkar & Coi, Chaner.d Ar.ounranrs, who are the naiut.ry audtroE ot
rhe company, hold ofri.e up ro lhecondusion of the t6 h.omins
(AGM)and are eristbte for r..appdinrnenl puruant ro rhe prov sLon5 019ed on 139 ot rhe
companesact,2ol3andlhecompani.slAudilandAudito6)Rules,2014, r sproposedio
.ontnu.M/sSubh.thCliaklar&Co;a5thenaturoryaudirotsofthe.omprnyrromrhe
condusion of rh€ lorth.oming AcM trp lo.onclusion oa the n.rt AGM, luEect ro
raiifcation oltheir appoinrmenl rl dery Acrll Acertifi.ale fromrh.m has been receved
ro the elfed ihat ihe I re appornim.nt, ,made, woutd be !v rhin the prercnbed rniB

s)

conseruarion , Enersy Nt
:'.hnolo8yAbsorprloh : Nil
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coRpoRATE SOCIAT REpOitstSrrrylcSA)
Ihe derar15 ot co.porate rociatresponrb, ny adn
spe.l ed if rhe ann€rure o, Rute 9 oI comodnre5
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-,,"(Elv,ind o eo 'tui!.r'on5 du. ia

ies havebpenara(hed n rhe rornrar
{co.pd . t(ia RespoBhr iry porcy

-hpi"arc.tanBF r Drc d. dldrpr vd-cg..r
d. 

'Bndiol. 
R.n8naron.0ralt-, O'(aLd ranon.-d v ,ar,onr rade

tha compahy dur rythe financiary.ar
3)D(hr ion hv hd.psd. ni.dons) rnd re,ppoinrhJr,it .ny:r-.3! dor0,..doiiotlhe.ompanvherebvror,rh\riarrle
orutr rhg he crii. id oftnd€perdenr D,ecror \pelhd,n,ud.e. - Or o. *.*. rog",*(on p.1e! A(t 2013 from a[ lh. tnd€Fld.rrdtr..roKappo n.ddul-c rhev.er

NUMSEi OT MEETIiIGS Of IHI BOAROOT OIRECIORS
The Boird ol Dned sottheCompanyhasdone4nunrb€roIm.€ringsdurneihisfinanca
y.ar wh.h i5 in.onptiance toth€ provkionsoflhe compa^,esAct.2or3

tOAII9,6I,,ARAiIIEESOR II{VE5TMTNI5 JNDTF SFC]ION i36'
l::l:t t:1.",-,1-1d"."*'o.n, d d n.e.r rp-r. .rd ld. 1or srycl dlv 3u.,c. i.. ,.orp,.rie o'\e!r o- 136 ot rh..onoal er a(r )ot I dL.r c e r,1,1' dtrar

CONIRACTS OR ARRAGX€MENTs wlIH RETAIED PART 5
Iorm NoAOC.2 har been arach.dwrhrhederat: ofransad,onehrsred wrh rh. rearedpart'esaronarmrengrhornon arm rensrh ba5 5

Ih€re u no emptoye€ who is
hore rhan s racs perfronrh

withdraw,ngremuneranon mor. ihai 60 La6 per annum.

RIsX MA'IAGIM'IU P''LICY

1,.:::,ljlii::*"1-:".:. "r(h 
tn,,eoon nd(,rns de!e oonenr.ld 

'mprem.n,dro,or?n maas.menr poticy ror rhe compdny 11( tLd,{ de.nt,tdr o" ,h",",. .i .,"-""i, ;+ qr'ch i4 rh.oein,onofthe B

DTRECtOn's nEspOr{SlCrrry staTaMEtrn
Pu^uani to s€.tio.134(3Xc) Lrrhe companiesA.t,2ol3, yo[ dtrecroG.onrnm that

' n lr. preoa',r,on or rh" cr.oLnh ro, rFe 1nan,,Jr., d. rndeair ua,t- zorsrhe"ppli(abteAc.ountinsnandardshavebeento ow€daton3withprop.r
exptanations Gtarins to marer at departuresj
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Ihe dtreclor have rel€cted iuch a.counrin8 porn er and appr €d rhem
consistently and make,ud8m.nls and e3limarei thar are,easonab e and orudent
ros to sive irue and l3rvi.w olthe nat€ orarratr! or rhe.ompany ar rhe end or
ih. !aid r'nah(ia year and ol lhe prol t and log o, rh. .ompany lor the sad

The direclo6 havelalen properand sullic.nl.ar€ foi the ma'nrenan.e of
adequate a.countiry records in a.cor&nce wllh the provisionr.l c6mpahiee
A.1, 2013 for sal4uardiru lhe assets o, lhe .ompanv and d lreventini and

L,] Ih. dnecro6 have devBed prop.r synemr ro .^sure comphance wnh rhe
provEbnr o, al applicable lawsand that such ryn.mr were adequate and
ope13t n3 elfeciively

Your.ompanyckesthisopportunnylolhankalrh.shJrehoLreE
.ohpany lor rhe I .onr nued 5uppod

Your di.ectots ,irh to p a.e on record thetr appreo ion,or
receivedlrom employees, naff and othg peop e a$oc ared
lorwa.dlorrh€n.ontinued ruppo .

rhe.o opeGrion and5uppo
wth rhe.ompanyand ook

ASsIRWAOPROCON PfiIVAIE


