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INDEPENDENT AUDITORS' REPORT

:r M.

The Members of Jayavardhini Land Developers Private Limited

REPORT ON THE FINANCIAL STATEMENTS

We have audited (he accompanying financial statements of JAYAVARDHINI LAND
DEVELOPERS PRIVATF, LIMITED - RAJKOT, which comprises of Balance Sheet as at
March 31, 2015, the Stalement of Profit and Loss for the year then ended, Cash Flow Statement
tor the wvear and a summary of significant accounting policies and other explanatory
misrmation,

MANAGEMENT'S RESPONSIBILITY FOR THE FINANCIAL STATEMENTS

The

company s management is responsible for the matters stated in the section 134(5) of the
Companies Act, 2013 with respect to preparation of these financial statements that give a true
and fair view of the financial position, financial petlormance and cash flow of the company in
accordanee wilh the Accounting Standards refersgd to in Section 133 read with Rule 7 of the
Companies (Accounts) Rule, 2014 and in accordance with the accounting principles generally
accepted In Tndia. This responsibility includes the maintenance of adequate accounling records
i aceordance with provisions of the Act for safeguarding he assets of the company and for
preventing and detecting frauds and other irregularities; sclection and epplication of appropriate
Accounting policies; making judgments and estimates (hat are reasonable and prudent; and
design. implementation maintenance ol adequate internal financial controls, that were operating
ellectively for ensuring the accuraey and completeness of accounting records, relevant to the
preparcion and presentation of the finencial statements that give a true and fair view and are
free from material misstatements, whether due to fraud or error,

AUDITORS' RESPONSIBILITY

G responsibility is to express an opinion en these financial statements based on our audit. We
conducted our audit in accordance with the standards on Auditing specified under Section
143010) of the Acl. Those Standards require that we comply with the ethical requirements and
plan and perform the audit to obtain reasonable assurence about whether the financial
statements ace free of material misstaternent.

An audit involves performing procedure to obtain audit evidence about the amounts and the
disclosures in the financial statements, The procedures selested depend on the auditors’

Judgment, ncluding the assessment of the risk of material misstatement of the financial
statemients, whether due to fraud or errer. In making thase risk agsessments, the auditor
considers the internal controls relevant to the Company’s preparation and fair presentation of
the financial statements in order to design awdit procedures that are appropriate in the
circumstences, but not for tha Purpose of expressing an opinion on the effectiveness of the
Lompany’s nlernal contrel, An audit also includes evaluating the appropriateness of the
accounting policies used and the reasonableness of the accounting estimates made by the
management, as well as evaluating the overall presentation of the financial statements.
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We belisve that the audit evidence we have obtained is sutficient and appropriate to provide a
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OPINION
In our opinion and to the best of our information and according to the explanations given to us,
te aforesaid financial statements give the infarmation required by the Companies Act, 2013, in
the manner so required and give a true and fair view in conformity with the accounting
fneiples generally accepled in India,
) In the case of the Balance Sheet, of the state of affairs of the Company as at March
31, 2015:
n} Inihe case of the Statement of Profit and Loss. of the “Prafit” of the company for
Lhe year ended on that date,
) In the case of the Cash Flow Statement, of the Cash Flow of the company for the
year ended on that date,

REPORT ON OTHER LEGAL AND REGULATORY REGUIRJ_QMEN"IS

As required by the Companies (Auditor's Report) Order, 2015 issued by the Central
Governmen! of India in terms of sub-section {11) of Seetion 143 of the Companies Act,
<013, we give in the annexure a slatement on the matters specified in paragraph 3 and 4 of

the order,
%
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As required by section 143(3) of the Companies Act, 2013, we report that:

A We have obtained all the information and explanations, which to the best of our
xnowledge and beljef were necessary [or the purposes of our audit,

B. In our gninion, proper books of account as required by law have beep kept by the
Conipany 50 far as it appears from our examination of those books.

L. The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt
with by this report are in agreement with the books of accousit,

B In our opinion, the tinancial statements comply with the accounting standards referred to
in Section 133 read with Rule 7 of the Companies {Accounts) Rule, 2014,

E. On the basis of the WTillen representations received from the directors and the
information and explanations given to us, none of the directors are prima-facie
disqualified as on March 31, 2015 from being appointed as g director in terms of sub-
seclion (2) of section 164 of the Companies Act, 2013,

F. With resneet to the other matters to be included in the Auditor's report in accordance
with Rule 11 of the companies{ Audit and Auditors) Rule 2014, in our opinion and to
the best ol our information and according (o the ex planation given to us:

A The company has disclosed (he impact of pending litigation on its finaneial
Rosition in its financial statement, Refer Note No, 13,

bo The company does not have any long term contract including derivative
contracts for which there weps any material foreseeable losses,

. There were no amounis which were required 1o be transferred to the Investor
Education and Protection Fund by the Company ~

For, KSD & Associatege ASS
Chartergd Aofountants /! Bartgrag =%
f{ﬂj:ﬂl—”. //} i ‘!I.\S;@Li::aigs tt:l';
Dated : 07/09/2015 CA. Abhishek P, D
(Partner) ’
M. Nao, 130042
F. R. No. 120625W
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1 TO THE AUDITORS’ REPORT

L ol'even date for the year ended 31% March, 2015)

diining proper records showing full particulars, including
situation of fixed assets,

1 the fixed assets have been physically verified by the
vz as per the regular programme of verification which, in
w having regard to the size of the Company and the nature of
strepancies were noliced on such verification,

cnaducted physical verification of inventory at reasonable

ctutes of physical verification of inventory followed by the
we and adequgte in relation to the size of the Company and
mpany is maintaining proper records of inventory and no
‘ere noticed on physical verification

nled any leans during the year under consideration to the
sler maintained under section |89 of (he Companies Act,

ing lo the information and explanations given to us, the
‘nal control system commensurate with its size and the nature
hase of inventaries and fixed assets and for the sale of goods
tourse of our audit, we have not observed any continuing
iness in aueh internal controls system.

- explanation provided to us, the company has not accepted
herefore, the provisions of clause (v) of paragraph 3 of the
ble to the com pany.

explanations given to us, the Central Government has not
vasl records under Section 148(1) of the Companies Act,
5 of the Company,

'mation and explanation given to us and according to the

has generally been regular in depositing the undisputed

¢ Lmployees' State Insurance, Income-fax, Sales-tax, Wealth

cise Duty, Cess and other statutory dues applicable to it with

llies durifig: the: year. According to the information and
)
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explanations |
dues were o
[ram the date

b} Aceording to |

aceouit of di:
¢) According to
Fequirerd o b
with recvant

viti.  The Company

any cash losses d o

. On thé basiy of
given 1o uy, the
tnstilutions with

Mote WNo: 13
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X.  According o inl

guarintee for lo

¥ Onothe basisof

the Company fi

state that. the C

which they were -

xil.  Inouropinionand s
the Company ar |

the year.

Rajkot,

Dated: 07092015

0N, topuied amounts pavable in respect of the aforesaid
g as “luch 2005 for a period of more than six months
S Thl e & 1eakle.

i forina .. sxplanations given to us, the dues mentioned in
¢ontinge lties, have not been deposited by the company on
talem: 0l explanation given to us, there are no amounts
vels od voestor education and protection fund in accordance

ST ¥ ot cimpanies Act and the rules made there under.
Lgeumy \vuses al the end of the year and it has not incurred

the curr hvweial year or preceding financial year.

nin il peearding to the information and explanations
ar b claulted in repayment of the dues to banks/financial
il e s Vings. '
i
RIS 101 Cnations given to us, the company has not given any
TG "1 banks or financial institution,
vieds e b by us and relymg on the information complied by
valiling inds raised to the end yse of term loans, we have to
ur has va-lacie, applied the ternd loans for the purposes for

e ding i iaformation and explanation given to us, no fraud by
etie. ! on the compeny has been noticed or reported during

For, K S D & Associa
Chartered Ac =

{Partner)
M., No. 130042
I'. B No, 129625 W
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