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Report on the Financiatstatements

We have audited the accompanying financial statementsof the Surat Municipal corporation

whlch comprises the Balance Sheet as at March 33", Zot7,the Statement of profit aiid Loss foi-

the year then ended, a summary of significant accounting policies, other explanatory

information and Cash flow statement for the year rhen ended. The audit has been confined to

scrutiny of ledger accounts with conrplete traceability of rnovements in the transactiols during

, the year to various elements of the financial statements, corroborating with corresponding

comparatives. This statement is the responsibility of the management and has been approved

by the Standing Committee of Surat Municipal Corporation. Our responsibility is to issue a

report on these financialstatements based on our audit.

Management's Responsibility for the Financial Statements

The management of the local body is responsible for the preparation of these financial

statements that give a true and fair view of the financial position, financial performance and

. cash flows of the body in accordance with the accounting principles generalty accepted in lndia,

This responsibility also includes maintenance of adequate accountlng records in accordance

with the preparation of the Act for safeguardlng the assets of the Mr.lnlcipal Corporation and

for preventing and detecting frauds and other irregularitles; selection and applicagon of

appropriate accounting policies; making judgments and estimates that are reasonabte and

prudent; and design, implementation and malntenance of adequate lnternal flnanclal controls,

that werc operating effectively for ensurlng tlle ariur;iil,.i,rcf ;cmpleteness of the acec,,rrtlng
:.. i L: i,,,

records, relevant to the preparation and presentailon of the flnanclal sr
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we draw attention to the following matter in the Notes to the financial statementsr

i

i,. Note No. 5 of the financial statements indicates the accounting treatment for the elements of
;.i .

i.

Our opinion in not modified

e accounting policies aclopted by

in respect of this matter.

Audito/s Responsibility

we have conducted a limited scope audit in accordarrce with the standard on Review

chartered Accountants of lndia. Thi-s stancjarrj iequires that we compry with et[ricai

requirements and plan anri perform the aucrit to obtain reasonably moderate assurance about
whether the financiar statements are free from materiar nrisstatement.

The audit is limited primarily to inquiries of personnel of the local body and accounting and
analytical procedures applied to financialdata. we have not performed art the substantive tests
under the audit and accordinglyt out expressed audit opinion thus is based upon our
verification,

Emphasis of Matters
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in accci'tiance wiiil recognized accounting practices anct poricies has not cJiscrosed theinfi:rmation required to be disclosed including the manner i. which it is to be discrosed, or thatit contains any material nrisstatement.

Place: SURAT

Forming an opinion and Reporting on Financiar statements
For Natvarlal Vepari & Co.

Chartered Accountants
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Hiren R. Vepari
(partner)
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