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EPTUnE 

~ XPA ND I NG HOR I Z ONS ~ 

BOA REPORTRD'S 

To, 

The Members, 

Neptune Realty Private Limited 

Your Directors have pleasure in prese nt ing the 23rdAnnuai Report together with t he Aud it ed fi nancial 

statements of the Company for the Fin an cial Year ended 31st March, 2022. 

01. (A) FINANCIAL HIGHLIGHTS AS PER STANDALONE FINANCiAl STATEMENTS: 
(Rs. In lakhs) 

Parti culars 2021-22 2020-21 

Total Revenue 3399.92 3307.64 

Profit / (-) Loss before Interest, Depreciation and Taxation 226.48 401.15 

Less :Finance Cost (Interest ) 

Profit / (-) Loss before Depreciation and Taxation 
-

142.48 

84.00 

222.12 
179.03 

Less:Depreciat ion -- ­ 68.46 75.83 
Profit / (-) Loss before Taxation 15.54 103.20 

Current Tax ---­ 16.10 31 .20 

Add/Less Deferred Tax/ (Credit) (7 .36) (0.19) 

Taxation Adjustment fo r earlie r yea rs 

Net Profit / H loss after Tax 

0 
6.81 

2.69 

69.50 

~~cur i ties Premium Reserve 4712.50 4712.50 

General Reserve 12.39 12.39 

Surplus in Statement of Profit & Loss 

Opening Balance of P & L Account 
I 

2548.64 --­
2479.15 

Additions during the year 

Closing ba lance 

Balance carried forward to Balance Sheet 

I 
I 

6.81 

2, 555.45 
7,280.34 

69.50 

2,548. 64 

7,273.53 

(8) FINANCIAL HIGHLIGHTS AS PER CONSOLIDATED FINANCIAL STATEMENTS: 

-.­

IParticulars 2021-22 2020-21 
Tot al Revenue 8439.24 2638.79 -
Profit I H Loss before Interest, Depreciation and Taxation 825.25 492.34 
Less: Finance Cost (Interest) 264.05 230.52 
Profit / (-) Loss before Depreciation and Taxation 561.19 261.82 

Less: Depreciation 96.63 108.09 
Profit / (-) loss before Taxation 464.56 153.73 
Curren t Tax 108.95 37.2 
Add/Less Deferred Tax/ ( Credit ) (6.31) (1.65 ) 
Taxation Adjustment for earlier years - 1.75 - -
Net Profit / (-) Loss after Tax 361.92 116.44 
Profit/ (Loss) f rom Discont irlUing Operations - -
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nEPTunE 
• !;;P UNER E ."'LT P R IVAT E LIM I TED 

E.' PAN DING HORI Z ON S ~ 

NOTICE 

Notice is hereby given that the 23rdAnnua i General Meeting of members of NEPTUNE REALTY PRIVATE 

LIMITED will be h Id at short er notice on Friday, 30t hday of September, 2022 at 5:00 p.m. at t he 

Registered Office of the Company situat ed at Neptune Ca mpus, Near Atlantis Heights, Sarabhai M arg, 
Vadiwadi, Vadodara-390007,Gujarat t o transact the following business : 

ORDINARY BUSINESS: 

1. 	 To receive, consider and adopt the Financial Statements of the Company for the year ended 31st 

31st March, 2022 inclu ding audit ed standalone as well as consol idated Balance Sheet as at 
Marchi 2022 and the stan dalone as w ell as consolidated Statem ent of Profit and Loss Account for 
the year en ded on that dat e and t he Reports of the Board of Directors and Auditors thereon . 

BY THE ORDER OF THE BOARD FOR 

NE~ALTYPRIVATELIMITED 0-)) FCtJPLACE: VADODARA 

DATE: 30.09.2022 

DkECTOR 	 ~~~~~~=--f1i 	 DIRffTOR 

NAME: NIRAL K. PATEl NAME: AMISH K. PATEL 

DIN : 00213356 	 DIN: 02234678 

NOTES: 

1) 	 A member entitled to attend and vote is entitled to appoint a proxy to attend and vote instead of 
himself and the proxy need not be a member. Proxies, in order to be effective, must be received 
at the company's registered office not less than 48 hours before the meeting. Proxies submitted 
on behalf of companies, societies, partnership firms, e tc. must be supported by appropriate 
resolution/ authority, as applicable, issued an behalf of the nominating organisation. A proxy 

. form is attached herewith. 
2) 	 Members desirous of obtaining any information with respect of the accounts of the company are 

requested to send their query in writing to the company at its Registered Office so as to reach at 
least seven days before the date of the meeting. 

3) 	 The members of the com pany have given their consent to convene the annual general meeting at 

a shorter notice. 
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05. TRANSFER OF UNCLAIMED DIVIDEND TO INVESTOR EDUCATION AND PROTECTION FUND: 


Since there was no unpaId, unclaimed Dividend declared and paid last year, the provisions of Section 

125 ofthe Companies Act, 2013 do not apply. 


06. RESERVES: 

You r Board does not propose to transfer any am ount to general reserves but surplus/ deficiency 

transferred to profit & loss account statem ents shown in Balance Sheet for the Financia l Year ended 31st 


March, 2022. 


07. MATERIAL CHANGES AND COMMITMENT IF ANY AFFECTING THE FINANCIAL POSITION OF THE 


COMPANY OCCURRED BETWEEN THE ENDS OF THE FINANCIAL YEAR TO WHICH THESE FINANCIAL 


STATEMENTS RELATE AND THE DATE OF THE REPORT: 


No material changes and commitm ents affecting the financial position of the Com pany occurred 

between t he end of the fin ancial year to which these f inancial satem ents rel at e and the date of t his 


report . 


08. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE EARNINGS AND 


OUTGO: 

The provisions of Section 134(3)(m) of t he Companies Act, 2013 do not apply to our Company looking to 


th e nature of business. 

There was no foreign exchange inflow or outflow during the year under review. 


09. ANNUAL RETURN: 

Pursuant to the proviSions of Section 134(3)(a} and Section 92(3) of the Act read with Rule 12 of the 

Com panies (Management and Administ ration ) Ru les, 2014, the extract of the Annual Return of the 

Compa ny for the Finallcial Year 31 stMarch, 2022 is availab le on at the Registered Office of the ompany. 


10. DIRECTORS RESPONSIBILITY STATEMENT 


In accordance with t he provis ions of Sect ion 134(5 ) of t he Companies Act, 2013, th e Board hereby 

sub mits its Re sponsibility Statements that:­

a) 	 in the preparation of t he annual accounts, the applicable accounting standards had been 
fol lowed along w ith proper explanation re lati ng to material departures; 

b) 	 t he directors had se lected such accou nting policies and applied them consistent ly and made 
judgments and estim ates that are reasonable and prudent so as to give a true and fair view of 
the st at e of affairs of the Co mpany at the end of the financial year and of the profit and 105s of 
the Company for that period; 

c) 	 the directors had taken proper and sufficient care for the mainten ance of adequate accounting 
records in accordance with th e provisions of this Act for safeguarding th e assets of the Company 
and for preventing and detecting fraud and other irregularities; 

d) th e di rectors had prepared t he annual accounts on a gOing concern basiS; 
e) th e directors h(ld devised proper systems to ensure compliance with the prOVISIons of all 

applicab le laws and that such systems were adequate and operating effectively. 

11. DETAILS OF SIGNIFICANT AND MATERJAL ORDERS PASSED BY THE REGULATORS OR COURTS OR 

TRIBUNALS IMPACTING THE GOING CONCERN STATUS AND COMPANY'S OPERATIONS IN FUTURE: 

No significant and material 0 ders passed by the regulators or courts or tribunals impacting t he going 
concern status and Company's operations In future during the financial year and or subsequent to the 
close ofthe financial year of the Company to which the balance sheet relates and the date of the report . 
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16. DIRECTORS: 


A) Changes in Directors and Key Managerial Personnel: 

There were no ch anges in Directors and Key Manageri ClI Personnel during the year under review. 


BI Declaration by an Independent Director(s) and re-appointment, if any: 

The Company is not requir d to appoint independent Directors under section 149 of the Compan ies Act, 

2013. Hence, th is is not applicable to the Company. 


C) Formal Annual Evaluation: 

The Company being a private limited Company Section 134(3) (p) of the Companies Act, 2013 is not 

applicable, 


17. BOARD OF DIRECTORS MEETINGS: 


Dur ing the Financial Year ended 3 1~t March, 2022, Ten (10) Board Meetings were held on 06,04.2021, 


22.04,2021, 25 .06.2021, 02.09.2021, 26,11,2021, 30 11.2021, 31 ,01.2022, 08,02.2022, 23.02, 2022 and 

05,03.2022 . 


18. NOMINATION AND REMUNERATION COMMITTEE: 


Your Company is not requ ired to ap point Nomination and Remunerat ion Committee pursuant to Rule 6 


of the Companies (Meetings of Board and its Powers) Ru les, 2014. 


19. MANAGERIAL REMUNERATION : 


The Co mpany being private limited Company, provi sion of section 197(12} of the Companies Act,2013 

re ad wit h Rules 5(1), 5(2) and 5(3} of t he Companies (Appointment and Remuneration of Manageri al 

Personnel) Rules, 2014 are not app licab le. 


20. DISCLOSURES ABOUT RECEIPT OF ANY COMMISSION TO MANAGING DIRECTOR/ WHOLE TIME 


.DlRECTOR: 


The Company being pri vate limited Company, the disclosure pursuant to Section 197(14} of t he 

Com pa nies Act, 2013 are not applicClble. 


21. AUDIT COMMITTEE: 


Your Company is not required to fo rm an Audit Committee pursuant to Rule 6 of the Companies 


(Meetings of Board and its Powers) Rules, 2014, 


22. VIGIL MECHANISM FOR DIRECTORS AND EMPLOYEES: 


Th e provisions of Section 177(9) of t he Companies Act, 2013 read with Rule 6 and 7 of the Compan ies 


(Meetings of t he Board and its Powers) Ru les, 2014 pertaining to Vigif Mechanism is not applicable to 

the Company, 


23. AUDITORS' REPORT: 

. Remark/Observat ion made by Auditors; 
The observations of the Auditors ar explained, wherever necessary, in appropriate notes to the Audited 
Statement of Accounts. There were two adverse remark and one discla imer has been made by the 
auditors in their Auditors' Report for the year ended on 31,t March, 2022 . 
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29. PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES UNDER SECTION 188: 


There were re lated party transactions as per sect ion 188 of the Companies Act, 2013 during the f inancia l 

year ended 31 st M arch, 2022. De ailed part iculars as per Form AOC-2." 


30. SECRETARIAL AUDIT REPORT AND REMARKS, IF ANY: 

The Secretarial Audit pursuant to sect ion 204(1) of the Companies Act, 2013 is not applicable. 


31. CORPORATE GOVERNANCE REPORT: 

The Company being private limi ed Company, co rporate govern ance report is not applicable. 


32. DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE (PREVENTION, 

PROHIBITION AND REDRESSAL) ACT, 2013: 

The Company believes in gender equal ity and equality in working cond itions. The Company follows 

global corporate culture where women feel protected and the working environment is conducive to 

women participation in the growth of the Compan y. 


Your Company has put in place a Prevention of Sexual Harassment Po licy in line with the requirem ents 

of the Sexual Harassm ent of Women at Workplace (Prevention, Prohibition & Redressal) Act, 2013. 

Internal Com pla ints Committee has been set up to redress complaints received regarding sexual 

harassment. All employ es (permanent, cont ra ctual, tempora ry, trainees) are covered under this po licy. 

The following is a su mmary of sexual harassment compla ints rece ived and disposed off during the year 

under revi ew: 
No of Complain ts received: None 
No of Complaints pending: None 
No of Com plaints disposed off: Not Applicable 

33. STATEMENT ON COMPLIANCE OF APPliCABLE SECRETARIAL STANDARD; 

Th e Directors state that applicable Secretarial Standards, i.e. 5$-1 and 55-2, re lating to 'Meetings of the 

Board of Di re ctors' and 'Genera l Meetings', respectively, have been duly followed by the Company. 


34. COST RECORDS AND COST AUDIT: 

Maintenance of cost records and requirement of cost audit as prescri bed under the proVIsions of 

Section 148(1) of t he Companies Act 2013 are not applicable for th e business activities ca rried out by 

the Company. 


35. DISCLOSURE FOR PROCEEDINGS UNDER THE IBC AND VALUATION ETC: 

The Board confirm that no appl ication made or any proceeding pending under the Insolvency and 

Bankru ptcy Code, 2016 during the year. 


The Board further confirm th at t he Company has not made any one-time settlement w it h the Bank or 
fi nan cial inst itution. Th erefore, th ere was no matter for djfference between amount of the valuation 
done at the time of one-time settlement and the valuation done while taking loan from the Banks or 
Financial Insti t utions. 
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36. APPRECIATION : 


The Directors wish to pi ce on --eLord their appreciati on for valuable services re ndered by employees, 

co nsu ltants, ban kers and consumers of t l'l e Company for the services rendered by th em. 


BY ORDER OF THE BOARD FOR 


NEPT~NJLTY PRIVATE LIMITED 

PLACE: VADODARA 


DATE: 30.09.2022 Jv/2):;. / 


DlticroR 
NAME: NIRAL K. PATEL NAME: AMISH K. PATEL 
DIN: 00213356 DIN: 02234678 

-

DIRECTOR 
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