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Profit for the period after tow before Shareof 361.92 11644
Less Minority Interast 16.41) {2.11)
Less Shareof loss of assoriates {3.47 {17285}
Met Profit / {-) Loss after Tax, minority interest and share of 37179 291,40
toss of associates \

Securities Premium Reserve 4731250 &712.50
General Reserve 12:349 1239
surplus in Statement of Profit & Losy

Opening Balance.of P & L Account 1B8B E8 594,98
Additions during the yesr 37179 28140
Adjustments relating to absorptiorns of minority losses & s - -
reversal

incomes disclosed under ncome Disclosure Scheme, 2016 - .
Closing balance -6583.08 661126
Balance carried forward to Balance Shaet HOR3.05 £611.26

G2 5TATEOFCONVPANYS APFAIRS ANDREVIEW OF BUSINESS porpanicis AND TUTHIRE BROSDESTE:
Your Directars wish to present the detalls of Business-eperations done duting thevear under reviews

Sales: The Company has made sale of units and land o7 Hs.066.82 & L during the financial year ended
an 31° March, 2022 as against of Rs. 1714.16 lakhs/-in the previous year, The C{}*’r‘apaw has also-sarned
from Construction and Infrastructure amounting to RBs,2,645.53 lakhis/-in the year snded 317 March,
2022 as against Rs. 1532.92 lakhs/-in the previous year.

........................,.w-..

March, 2022 as against of Rs.69.50 lakhs/- 1 }the previous yvear as ;Jer ﬁ;tam}a;m i : f mar&ﬁ.wi ;a'ici"t{’: nents.

Your directors are happy toinform you that financial yvear 2021-22 has bean ot successtul vear for the
Company. Your Company will further take up the same strategy in thie coios vears and continued 1o
make relentless efforts to develop new markets and increase the share ol salen

The global econoimy resumed its path of recovery even with the resursencs of new variants of the
COVID-19 pandemic, After initial nationwide lockdowns deployed during the first and second waves,
fewer nations resorted to zero tolerance policies to control the vivus, G the chndrary, Gavernments
encouraged COVID-19 appropriate behaviour, improvements in healihcare intrastructure, increased
coverage of testing and wide vaooination drives white resorting o logallsed tontalnment measures 1o
control subseguent waves.

The Company have taken various initiatives to protect the Health and Safety of Employees. All
precautions based on World Health Organisation Guide hw and dirertions of the Central and State
Governments have been implemented and are being strictly adhered to.

03, CHANGE IN THE NATURE OF BUSINESS, IF ANY:
There is no change in the nature of business during the Financial Year ended 317 March, 20272,

&4, DIVIDEND:
The Compsny ntends 1

o plough back the profit, :‘:-’i"" the future operations. The Board does not
reconsriend dividend for

3
b Fineoclal Yegr ended 207 Maveh, 2002
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1Z2.BETAILS IN RESPECT OF ADEQUACY OF INTERNAL FINANCIAL CONTROLS WITH REFERENCE TO THE
FIMANOIAL STATEMENTS:
The auditars of the Company has taken adeouate steps for-internal fnanciel contralswith relferenceto
the Financial Staterments,

13, DETAILS OF SUBSIDIARY/IOINT VENTURES/ASSOCIATE COMPANIES AND ITS PERFORMARNCE AND

FINANCIAL POSITION:

The Company has basicaily

A Wholly owned subsidiary ¢ a:.sr"’ti?%i Hes

(1) Meptune Infraspece Private Lmited

{2} Jewel Confra Private L “r';'t'eazi
*Striking off application has been filed in case of Jewel Contra Private Limited and is under process of

Striking Off,

B

B. Subsidiary Company:

(1) Avalance Global Solutions Private Limited

&

C. The Company has nd asseiate Company,

But

D. Companyhas Associgte Enterprises

(1) K-One Infrastruciure LR,

{2} suatance Infocorp LLP,

3} Attanta UMV Transformers LLP,

)

J

I
4
(4} Neptune Construction,

{5} teptune Infrastructure
B
E. Company has no joint venture.

The particulars relating to performance and financkal position of Atsotiate and Subsidiary Companies as
prescribed under Form A0C-1 attached herewith,

14, SHARE CAPITAL AND DISCLOSURE THEREOE:

During the vear under review, Your Company has not Gsued anyegqully tharer ol the Campany and your
Company has not issued any debenture or any preference share.
A.BUY BACK OF SECURITIES

Your Company has not bought back any of its securities during the vear under revigw,

B BWEAT EQUITY

Your Campany has not issued any Sweat Equity Shares during the vearunder review.
CoBOMUSSHARES

Mo Bonus Shares were Issusd during the vear under review

1 EMIPLOYEES STOCK OPTION PLARN:

Your-Company hasnotssued any shares under any Stock Option Schame tothe emplovaes,

45, COMPANY'S POLICY RELATING TO DIRECTORS APPOINTMENT, PAYMENT MUNERATION
AND DISCHARGE OF THEIR DUTIES AND EVALUATION OF BOARD:

The Company’s Policy relating to appointment of Directors, paviment: of Managerial remuneration,
Directors’ guulifications, ;‘}m:m atiributes, independente of Directors and other related matters as
provided under Section 178(3) ofthe Compantes Act, 2013 are not applice
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Disclalmer Opinion of Auditor:

The Financial Statements where the Company has granted loan to a director and to person iy which
director is interested whicn 5 not o accordance with the provisions of section 185 of the Companies
Act, 2013, The maximum amount outstanding during f;‘ne vear and amsunt outstanding as avMarch 33,
2027 with respect to an entity in which directors are members s N85 08 Lakhs andd Rs.6.04 Lakhs,
respectively, to four partnership firms in which directors are partners is Rs 302,75 Lakhs and Rs.52.86
Lakhs, respectively and to-tweo Limited Lalility Partnership Flems e which divectors are gartners i3

Rs.2131.55 Lakhs and Rs.1738.14 Lakhs, respectively. Further, the Lompany has complied with the

provisions of Section 186 of the Act in respect of loans, Investments, puarantees and security to the

extent spplicable to it

Reply on Auditor’s Opinfom:

The Board contends that the sald advance s given for day o day Budlness Aolivity ang malonity of
amount js given to our Company namely M/s Neptune Infraspace Private Limited for Investment
purpose which is wholly owned subsidiary Company of M/s Neptune Realty Private Limited.

4. ERDSITS:
Your Company has not accepted any deposit during the vear. Therelore, the telalisrelating to deposits,
covered under Chapter V of the Companies Act, 2013 is not applicable.

ZE.ETATUTORY aUDITORS:

M/s. Mukund & Rohit, Chartered Accountants, Auditors of the Company had been appointed as
statutory asuditors in the Annval general meeting (2018-18) of the Company U to the conclusion of Six
Annual General Meeting of the Company {2022-23),

26, CORPORATE SOCIAL RESPONSIBILITY:

The provision of Section 135 of the Companies Act, 2013 was applicable i the vear 2014 and thereafter
Company's Net orofit fall below limits in next thres year, so vow o o thesaldhSection s n
applicable to the Company.

27, RISE MANAGEMENT POLILY:

Your Company hasundertaken several Risk Management initiatives to protect itseif against various
internal and external risks. Your Company considers Risk Managemiant as g vitabang bmportant function
of the Corporate Governance practices in the Company.

28 PARTICULARS OF LDANS, GUARANTEES ORINVESTVENTS UNDER BlCIDH i

- The Company has given Loans, Guarantees or Investments more than prescribad limits. The Company
has obtained prior approval of members by Special Resolution passed as on 317 Warch, 2015, The teris
and conditions of such guarantes are not prima facle prejudictal 1o the nterast of the Company.
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