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INDEPENDENT AUDITORS’ REPORT

TO THE MEMBERS OF
VAISHNODEVI REALTY PRIVATE LIMITED.

Report on the Financial Statements

We have audited the accompanying financial statements of VAISHNODEVI REALTY
PRIVATE LIMITED (“the company”), which comprise the Balance Sheet as at 31
March 2017, the Statement of Profit and Loss, the Cash Flow Statement for the
vear then ended, and a summary of significant accounting policies and other
explanatory information.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters in section 134(5)
ol the Companies Act, 2013 (“the Act”) with respect to the preparation of these
financial statements that give a true and fair view of the financial position, financial
performance and cash flows of the Company in accordance with the accounting
principles generally accepted in India, including the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014. This responsibility also includes the maintenance of
adequate accounting records in accordance with the provision of the Act for
safeguarding of the assets of the Company and for preventing and detecting the
frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of internal financial control, that were
operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements

that give a true and fair view and are free from material misstatement, whether due
to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on
our audit.

We have taken into account the provisions of the Act, the accounting and auditing
standards and matters which are required to be included in the audit report under
the provisions of the Act and the Rules made thereunder.

We conducted our audit in accordance with the Standards on Auditing specified
under section 143(10) of the Act. Those Standards require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free from material
misstatement.

An audit involves performing procedures to obtain audit evidence about the
amounts and disclosures in the financial statements. The procedures selected
depend on our judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error, In making
those risk assessments, we considers internal financial control relevant to the
Company’s preparation of the financial statements that give true and fair view in
order to design audit procedures that are appropriate in the circumstances. An
audit also includes evaluating the appropriateness of accounting policies used and
the reasonableness of the accounting estimates made by Company’s Directors, as
well as evaluating the overall presentation of the financial statements,

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the financial statements.
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Opinion

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid financial statements, give the information required by the
Act in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India;

a) In the case of the Balance Sheet, of the state of affairs of the Company as |
March 321, 2017:

b)  In the case of the Statement of Profit and Loss, of the profit for the year ended
on that date; and

c) In the case of the Cash Flow Statement, of the cash flows for the year ended
on that date.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2016 (“the Order”),
issued by the Central Government of India in terms of sub-section (11) of
Section 143 of the Act, we give in the Annexure-A a statement on the matters
specified in the paragraph 3 and 4 of the order to the extent applicable.

As required by Section 143 (3) of the Act, we report that:

a)] We have sought and obtained all the information and explanations which
to the best of our knowledge and belief were necessary for the purposes of
our audit.

bl In our opinion proper books of account as required by law have been kept
by the Company so far as appears from our examination of those books.

¢) the Balance Sheet, the Statement of Profit and Loss, and Cash Flow
Statement dealt with by this Report are in agreement with the books of
account.

d] In our opinion, the aforesaid financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with
Rule 7 of the Companies (Accounts) Rules, 2014.

€] Om the basis of written representations received from the directors as on
31 March, 2017, taken on record by the Board of Directors, none of the
directors is disqualified as on 31 March, 2017, from being appointed as a
director in terms of Section 164(2) of the Act.

=

f)  With respect to the other matters included in the Auditor’s Report and to
our best of our information and according to the explanations given to us:
i. The Company does not have any pending litigations which would
impact its financial position
u. The Company did not have any long-term contracts including

derivatives contracts for which there were any material foreseeable
losses

iii There were no amounts which were required to be transferred to the

. Investor Education and Protection Fund by the Company.

v Company had provided requisites disclosure in financial statement as
to holding as well as dealing in specified Bank Notes during the period
from 8th November 2016 to 30th December 2016. These are in
accordance with the books of accounts maintained by the company.

for ESHA NIKUH}_LEANWALA
Chartered Acgpﬂntantn
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B-4, RATNADEEP SOCIETY,
Place : SURAT NR .ALTHAN TENAMENT,
Date : 25/08/2017 BHATAR CHAR RASTA,
SURAT-395017 GUJARAT



ANNEXURE TO THE AUDITORS' REPORT

The Annexure referred to in our report to the members of VAISHNODEVI REALTY
PRIVATE LIMITED for the year ended 315t March, 2017.

On the basis of the information and explanation given to us during the course of our audit,
we report that:

L.

[4]]

fa) The company has maintained proper records showing full particulars including
quantitative details and situation of its fixed assets.

(b)  As per information and explanation given to us, these fixed assets have been
physically verified by the management at reasonable intervals there was no
Material discrepancies were noticed on such verification.

c)  As per information and explanation given to us, Total Assets of company
includes Immovable property also and the title deeds of immovable properties
are held in the name of the company.

In respect of Inventories:

(a] As explained to us, inventories have been physically verified during the year by
the management at reasonable intervals.

(b) In our opinion and according to the information and explanations given to us,
the procedures of physical verification of inventories followed by the
management are reasonable and adequate in relation to the size of the company
and the nature of its business.

(¢) In our opinion and on the basis of our examination of the records, the Company
is generally maintaining proper records of its inventories. No material
discrepancy was noticed on physical verification of stocks by the management
as compared to book records.

According to the information and explanations given to us and on the basis of our

examination of the books of account, the Company has not granted any loans,

secured or unsecured, to companies, firms or other parties listed in the register
maintained under Section 189 of the Companies Act. Thus sub clauses (a) & (b) are
not applicable to the company.

In respect of loans, investments, guarantees, and security all mandatory provisions of
section 185 and 186 of the Companies Act, 2013 have been complied with.

In our opinion and according to the Information and explanations given to us, the
company has accepted loans from the directors, their relatives and shareholders
which is not covered under Deposits as per the exemptions provided in Companies
{Acceptance of Deposits) rules, 2014,

Maintenance of cost records has not been specified by the Central Government under
sub-section (1) of section 148 of the Companies Act, 2013.

(a]  According to the records of the company, undisputed statutory dues including
Provident Fund, Investor Education and Protection Fund, Employees’ State
Insurance, Income-tax, Sales-tax, Wealth Tax, Service Tax, Custom Duty,
Excise Duty, cess to the extent applicable and any other statutory dues have
generally been regularly deposited with the appropriate authorities. According to
the information and explanations given to us no undisputed amounts payable

in respect of the above were in arrears as pri318h@f March, 2017 for a period of
more than six months from the date lhey__b@camc payable.
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(b)  According to the information and explanations given to us, there is no amounts
payable in respect of income tax, wealth tax, service tax, sales tax, customs
duty and excise duty which have not been deposited on account of any
disputes,

According to the information and explanations given to us, the company hasn't made

any default in repayment of loans or borrowing to a financial institution, bank. The

company has not issued any debentures.

Based upon the audit procedures performed and the information and explanations

givenn by the management , the company doesn't raise any money by way of initial

public offer or further public offer (including debt instruments)

Based upon the audit procedures performed and the information and explanations

given by the management we report that no fraud by the company or on the company

by its officer or employees has been noticed or reported during the year.

Being a Private Limited Company the provision relating to ceiling on managerial

remuneration is not applicable.

In our opinion, Company is not a Nidhi Company hence nothing to be disclosed for

any provisions applicable on Nidhi Company.

In our opinion, All transactions with the related parties are in compliance with

sections 177 and 188 of Companies Act, 2013 where applicable and the details have

been disclosed in the Financial Statements etc. as required by the applicable
accounting standards;

Based upon the audit procedures performed and the information and explanations

given by the management, the company hasn't made any preferential allotment or

private placement of shares or fully or partly convertible debentures during the year.

Accordingly, the provisions of Clause 3{xiv) of the order are not applicable to the

company and hence not commented upon.

Based upon the audit procedures performed and the information and explanations

given by the management, The company hasn't entered into any non-cash

transactions with directors or persons connected with him. Accordingly, the
provisions of Clause 3(xv) of the order are not applicable to the company and hence
not commented upon.

Based upon the audit procedures performed and the information and explanations

given by the management, The company is not required to be registered under section

45-1A of the Reserve Bank of India Act, 1934, Accordingly, the provisions of Clause

3(xvi) of the order are not applicable to the company and hence not commented upon.

for ESHA NIKUNJ P
Chartered Accountants

ESHA NIKUNJ PANWALA

Place : SURAT B-4, RATNADEEP SOCIETY, NR .ALTHAN
Date : 25/08/2017 TENAMENT, BHATAR CHAR RASTA,

SURAT-395017 GUJARAT



VAISHNODEVI REALTY PRIVATE LIMITED

CIN : U45201GJ2013PTCO75718
BALANCE SHEET AS AT 31/03/2017

In?
Particulars Note 3110372017 3110372016
EQUITY AND LIABILITIES
Shareholders’ funds
Share capital 21 190000000.00 190000000.00
Raserves and surplus 22 27245057.00 209086845.00
Money received against share warranis = z
21724505700 2100908845.00
Share application money pending allotment
Non-current liabilities
Long-term borrowings 23 833049048.00 8911568082.00
Deferred tax liabilities (Mef) 24 508033.00 384448.00
Other Long term liabilities - -
Long-term provisions - -
833558079.00 891540540.00
Curront liabilities
Shon-term borrowings . -
Trade payables 25 430233041.00 381876505.00
Dthar current liabilities 2.6 4031393.00 B693374.00
Shornt-term provisions 27 11037893.00 5603163.00
445302327.00 394173132.00
TOTAL 1496105463.00 1496622317.00
ASSETS
Non-current assets
Fixed assels
Tangible assets 28 68889590.00 3894609.00
Intangible assets - -
Capital work-in-progress
Intangible assets under development - -
B6B8860550.00 3894600.00
MNon-current investments . .
Deferred tax assets (net) g
Long-term loans and advances
Other non-current assels & -
68869590.00 3884508.00
Current assets
Curren! investments - -
Inventoreas 28 10628683416.00 1088651 165.00
Trade receivables 3.0 25342674200 288402652.00
Cash and cash equivalents 31 40786800.00 5505881.00
Shon-term loans and advances 3.2 B82412392.00 B2057382.00
Other curren| assels 33 7646523.00 18110681B8.00
1427235873.00 1482727708.00
TOTAL 1496105463.00 1496622317.00
In terms of our attached report of even date
For ESHA NIKUNJ PANWALA For VAISHNODEVYI REALTY PRIVATE LIMITED
CHARTERED ACCOUNTANTS. VAISHNODEVI REALTY PVT, LTD. ISHNODEVI RE
rl.ll-‘;‘_ ‘\ ™y @ E.F:J:J [
§ 5% | & O B« H-dhnn
ESHA NIKUNJ PANWALA | VIJAYBHAI HARARHRIBBAIBRTEL  BHARATBHAI HARIBHA| KHEM
M. No. 136772 (DIRECTOR) (DIRECTOR) 11
(DIN : 0861172T) (DIN : 06611698)
Place SURAT
Date 25082017
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2.1 Share Capital

c 17

In¥
Particulars 31/03/2017 31/03/2016
Authorised
18000000 (18000000) Equity Shares of T 10/- Par Value 180000000.00 180000000.00
190000000.00 190000000.00
Issued
18000000 (18000000) Equity Shares of T 10/- Par Value 180000000.00 190000000.00
190000000.00 190000000.00
Subscribed
12000000 (19000000) Equity Shares of T 10/- Par Value 190000000.00 190000000.00
130000000.00 130000000.00
Paidup
19000000 (12000000) Equity Shares of T 10/- Par Value Fully Paidup 190000000.00 18000000000
190000000.00 180000000.00
Holding More Than 5%
Particulars 31/0372017 31/03/2016
Number of Share| % Held| Number of Share % Held
Popatbhal H Kakadla 1385990 7.35 13850880 7.35
Sharadbhai P Kakadia 117000049 61.58 11700008 G1.58
Vijaybhal H Patel 25088995 13.68 2589985 13.68
Reconcillation
Particulars 3110372017 31/03/2016
Number of Share Amount Number of Share| Amount
Number of shares at the beginning 19000000 190000000.00 16000000 160000000.00
Add : Issue 0 0.00 3000000 30000000.00
Less ;: Bought Back a 0.00 0 0.00
Others 0 0.00 0 0.00
Number of shares at the end 18000000)  180000000.00 19000000 180000000.00
2.2 Reserve and Surplus
In ¥
Particulars 31/03/2017 31/03/2018
Frofit and Loss Opening 20808645.00 19210102.00
Amount Transferred From Statement of P&L 6336412.00 1698543.00
27245057.00 20908645.00
27245057.00 20908645.00
2.3 Long Term Borrowings
In¥
Particulars 31/03/2017 31/03/2016
Deposits
Secured
Other
CASH CREDIT 18812467.00 379022226.00
CAR LOAN 234375.00 TH58389.00
EDELWEISS HOUSING FINANCE 127785867.00 7000000000
ECL FINANCE LTD 87415000.00 0.00
Loan and Advances From Related Parties
Unsecured
Director
Othljnm from Direcior 464000773.00 308290818.00
r
Loan from Relatives and Sharehclders “"_‘“,I“*\ 133800584.00 132384659.00
e 833049046.00 B891156082.00




2.4 Deferred Taxes

In?
Particulars J31/03/2017 31/03/2016
Deferred Tax Liabilities
Depreciation 508033.00 384448 00
509033.00 384448.00
2.5 Trade Payables
In 2
Particulars 31/03/2017 31103120186
Credilors Due othors
Sundry Creditors 73000151.00 40517204.00
Booking Advance 3572328580.00 341359381.00
430233041.00 JB1876595.00
2.6 Other Current Liabilities
In ¥
Particulars 31/03/2017 31/03/2016
Other payables
Employee Related
Accrued Salary Payable
Salary Payable 1640694.00 618167.00
Accrued Payroll Liabilities
Director Remuneration Payable 1077838.00 5713540.00
Other Current Liabilities
TDS Coniral Aldc 825861.00 188004.00
Payable to Auditors 35000.00 35000.00
Hardik Balar 107000.00 108163.00
Professional Fees Payable 45000.00 22500.00
4031393.00| 6693374.00
2.7 Short Term Provisions
In?
Particulars 3110312017 31/03/2016
Tax Provision
Current Tax
Frovision for Taxation 3348000.00 1451000.00
Statuary Liabilities
Service Tax Payable 835757.00 1683.00
TDS on Contract 128500.00 256128.00
TDS on Interest 4962489.00 3231212.00
TDS on Salary 163652.00 118003.00
TDS on Commission 97500.00 205000.00
TDS on Professional Fees ¥500.00 16113.00
PF Payable 215008.00 61547.00
VAT Payable 1278506.00 282477.00
11037893.00 5603163.00
2.8 Tangibde issoty
In¥
Parmiculars Gross [T Ml
Opaning Addifion |Deductio] Glosing | Opening 5 Deduction|  Cloaing Cloning " Dipening
n e
;:!:-:IHI Hoid Land
LAND ESSA0550 00 S3540553 [0 EILINLED 0D
PLOT 1TH3050 DD 1THACS0 00 1 THIORD OO
ToLil §8323000.00 $4323800.00 BELFE00 OO
Flant and Mechinery
PLANT & MACHINERY AGA450 00 Afa450 [0 140159 00 SATES 00 1 BBGS4. 00 265458 .00 224351 00 |
FLANT & MACHINERY 4180 00 2415000 SETS (00 4455 00 1400 00 20120 00 JARTE o |
PLANT & MACHINERY 77350000 TIEO0 00| ZiBea00|  sEErAO0 4738 FLEES 00 a@Tadl o0
[FLANT B MACHINERY 438000 00 4B000 00| 16870 00| 5419100 238000 o0 | 209100 00 220291 00
Total 17080000 177050000  SsSeddn0| Ji0sTe00 TEEEZI 00 BEIRTE OO V1BAEEA OO
| Ezipmans
Cfice Equipmants
OFFICE EQUIMMENTS 11500 00 11500 THEA 00 &54 00 [T 1141 00 50 o0
OFFICE EOUIPMENTS 18300000 TE3000 00| VATSTELO| 2105300 158631 00 TEEA00|  abaza 0]
OFFICE EQUIPSMENTE 74200 00 Ta300.00 45307.00 4117.00 60424 00 2371500 IT8583.00
OFFICE EQUIPMENTE 1550 00 1 SO0 00 1114848 00 1T DO 128480 00 TES 00 JBE03 05
OFFICE EQLUIPMENTS PEEED 00 FEGSO00]  v4Te0.00 5554 00 20E14.00 BE 00 T80 00 |
OFFICE :']'-JH:”-E'IT ] TEE0E 00 TEADALLY i) 14443 30 ] 21000 MES1L00
OFFICE EQUIPMENTS Z5501 00 155500 ==300 1885 00 =] 121800
OFFICE EOUIFMENTS JHIFS 00 26000 00 [] 20 107EE.00 19342 00 45881 00 JITOE 00
Total BEASEI00 36000.00 G| STERI00) | 421200 24704300 4351000 TH17 72 00
Cumg Eg 13 | i




COHMPLITER 11C0.00 1100 00 &2 0 Zroon 2 00 158 00 a3 00
COMPUTEN 24000 00 24000 00 1BE7T8 00 3356 00 22245 00 175600 5021.00
COMPIJTER Bl 00 BEEO0 00 01845 (0 1424 00 B3270.00 q50 00 47500
COMPUTER 151500 00 1S180000] 144305 0 144305 00 TEGE 00 TEU5.00
COMPUTER 0500 00 2900 00 B3 0D 811 00 Aipd4 OO b 00 18ET.00
CONPUTER TARE0 00 T4B50 (0 16828 (0 £137.00 21585 00 2805 00 807200
COMPUTER AOOO.00 BOOC. 00 5321 00 1B23 00 544 0D 1056.00 2873.00
COMPLTER 13006 00 TH0000]  iaE0o]  1eioo 12306 00 &40 185500
COMPUTER S5000 00 6000 00 FITAT 00 3852 00 38379.00 3621 D0 7213.00
Total 3I0380.00 1EIL000 | TeETIAO0]  17SE400 31031000 22040 D0 T, 00
Famrdiure and Flalures
FURNITURE B FIRTUWES FE300 00 25300 00 s DD 2298 00 18253.00 7047 .00 10345 00
FURNITURE 8 FIRTURES 172500 00 17250000  Wep1z00] 3664800 116760.00 ESfan0 EJEEA 00
FLAHITLIFE & FIRTUMES 210450 00 PR ) ) 147333 00 Snim 3355 00|
Totul 40RZ50.00 A0EZ5000| 22188200 6048400 2HII4N.00 12500400 165385 00
W iFuClEE
Wotor Yehicies
MO0 CAR E2500000)  BIS00G.00 1360000 00| 163206 00| 243906 00 36T 00 SEATHA.00 700
WMOTOR CAR 1473483 00 MBI ArIeee 00| Blomat 0 FORSET 00 Rl 1550517 00|
| Total IB4840100|  BI8000.00 478340100 162SITI00| BESGEIOD J4DIRI5.00 2300658 00 F3273° 1,00
Grand Towl 47013000 | 6818400000 0.00] 73164730.00| 307683700 | 1219819.00 000 | da88148.00 EEBERE00.00 | TB4800.00
Frovious B414741.00|  s5308a.00 0.00| WR70I3000] 1811341.00] 156430600 00| 307E827.00 IBBIEDS 0O 4302200.00 |
2.9 Inventories
In¥®
Particulars 3110312017 310312016
Work in Progress
WP 1062963416.00 1088651165.00
1062963416.00 1088651165.00
3.0 Trade receivables
In®
Particulars J31/03/2017 31/03/2016
Trade Receivable
Unsecured considered good
Within Six Months
RECEIVABLE ON ACCOUNT OF REVENUE RECOGNISED 253426742.00| 298402652.00
253426742.00| 298402652.00
3.1 Cash and cash equivalents
In¥
Particulars 10372017 31/03/20186
Cash in Hand 1486030.00 3513787.00
Balances With Banks
Balance With Scheduled Banks
Current Account
SBI Alc 33306541791 26158034.00 1331668.00
Axis Bank -814020040784542 9014.00 57862.00
Axis Bank - 915020008581542 5217.00 458801.00
The Sarvodaya Sahakari Bank Lid 47402.00 133763.00
ICICI - 183705000293 5861397.00 0.00
ICICI ESCROVV. 000405112084 7421708.00 0.00
40T86800.00 5505891.00

Details of Specified Bank Notes (SBN) held and transacted during the period from 8th November, 2016 to 30th December,
2016 as provided in the Table below:-

SBNs Other Denomination Total
MNotes
Closing cash in hand as on 08-11-2018 J880.00 250000.00 253980.00
(#) Permitted receipis 540000.00 540000.00
(=) Permitted payments
() Amount deposited in Banks 250000.00 250000.00
Closing cash in hand as on 30-12-2016 3980.00 540000.00 543980.00

Explanation

8th Noveamber, 2016

For the purposes of this clause, the term 'Specified Bank Notes' shall have the same meaning provided In the
notification of the Government of India, in the Ministry of Finanee, D

iipa_lﬂ.lp&nt of Economic Affairs number 5.0. 3407(E), dated the

& )



3.2 Shont-term loans and advances

InT
Particulars 31/03/2017 31/0312016
Capital Advances
Unsecured, considered good
Advances for Land Purchase 58278000.00| B1199999.00
Loans and advances to others
Unsecured, considered good
Advances o Employees 799113.00 395183.00
Secured, considered good
Fixed Deposit 1722377.00 0.00
DGVCL Deposit 1610702.00 480000.00
Telephone Deposit 500.00 500.00
Gas Deposit 1700.00 1700.00
62412392.00] 82057382.00
3.3 Other current assets
In®
Particulars 31/03/2017| 31/03/2016
Edelweiss Finance (TDS Receivabla) 666896.00 206548.00
Service Tax Receivable 522438.00 13526958.00
TODS Receivable (AY 2015-2018) 418630.00 3203283.00
Krishi Kalyan Receivable 2B8737.00 0.00
TDS Recelvable (AY 2017-2018) §118347.00 0.00
Misc Assets T85400.00 1155600.00
Jignesh Mavani 104075.00 18228.00
7646523.00 18110618.00
In terms of our attached report of even date
For ESHA NIKUNJ PANWALA - VAISHNODEVI REA VAISH EVI REALTY PRIVATE LIMI
CHARTERED ACCOUNTANTS \ v E LE ME VAISHNODEVI REEEI]‘ Y PVT. LTD.
G F S ® PRERVZ P
DIRECTOR R
ESHA NIKUNJ PANWALA VIJAYBHAI HARAKHJIBHAI PATEL  BHARATBHAI HARIBRARESENT
M No 136772 (DIRECTOR) (DIRECTOR)
. Sy (DIN . 0B61172T) (DIN : 0B611698)
Place : SURAT

Date : 25/08/2017



VAISHNODEVI REALTY PRIVATE LIMITED

CIN : U45201GJ2013PTC075718
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31/03/2017

In?

Particulars Noto 31/03/2017 3110312016
Revenue from operalions 34 4489776080.00 312886353.00
Othar income as 17350308.00 226820.00
Total Revenue 450713028.00 313113273.00
Expenses
Coslt of materials consumed i6 282801028.00 4BBBBTSTE.TT
Purchases of Stock-in-Trade - -
Changes in inventories of finished goods 3.7 25687748.00 (28778B6B460.7T)
work-in-progress and Stock-in-Trade
Employee benefits expense 3.8 87897767.00 9226449.00
Finance costs ig 100870244.00 75213646.00
Depreciation and amortization expense 4.0 1218618.00 1584286.00
Othar expenses 4.1 21427625.00| 22658662.00
Total expenses 440904032.00| 308765180.00
Profit before exceptional, extraordinary and prior period items 9808097.00| 3348083.00
and tax
Exceptional items - -
Profit before exiraordinary and prior penod items and tax 980B867.00 3348083.00
Extraordinary ltems - .
Profit before prior period ltems and tax 9808897.00 3348083.00
Prior Pariod [tems - -
Profit before tax BB0B8E7.00 334B093.00
Tax expense. 42

Curren| tax 3348000.00 1451000.00

Deferred tax 124585.00 198550.00
Profit/(loss) for the period from continuing operations 6336412.00 169B543.00
Profit/(loss) from discontinuing operations - -
Tax expense of discontinuing operations -
Profit{loss) from Discontinuing operations (after tax) - -
Profit/(loss) for the period 6336412.00 1698543.00
Earnings per eguity share: 43

Basic 0.33 0.10

Diluted 0.33 0.10
In terms of our attached repor of even date
For ESHA NIKUNJ PANYWALA Lo . - ForVAIBHNODOEVI R%T‘f PRIVATE LIMITED
CHARTERED ACCOUNTANTS 7. VAISHI qu:‘ ISHNODEVI REALTY PVT. LTD,

3=g ® S © B+ 1w
ESHA NIKUNJ PANWALA VIJAYBHAI HARAKHJIBHAI PATEL  BHARATEHAI HARIBHNREGROR
M. No. 136772 iy, i (DIRECTOR) (DIRECTOR)
— (DIN - DBB11727) (DIN ; D6B11698)

Place : SURAT

Date : 25/08/2017



OTES ON ACC F R ENDED MAR

3.4 Revenue from operations

In?
Particulars 31/03/2017 31/03/2016
Sale of Products
Traded Goods
REVENUE RECOGNIESED AS PECENTAGE COMPLETION 448977990.00| 312886353.00
METHOD (PCM)
448977990.00 312886353.00
4.5 Other income
In T
Particulars 31/03/2017 31/03/2016
Interest
FD INTEREST 103754.00 0.00
IT REFUND INTEREST 56540.00 0.00
Miscellaneous
VATAV & KASAR 1413.00 226920.00
Cessation of Liability u/s 41 1563332.00 0.00
1735039.00 226920.00
1.6 Cost of materials consumed
InT
Particulars 31032017 31/03/2016
Raw Mateorial
0.00 (.00
Capitalisation Raw Material 252801028.00 488887576.77
282801028.00| 488B87576.77
Details of Raw Material
Particulars 31/03/2017| 31/03/2018
PURCHASES AND DIRECT COST 0.00| 0.00
0.00| 0.00
3.7 Changes in invenlories of finished goods, work-in-progress and Stock-in-Trade
In?
Particulars 310312017 31/03/2016
Opening
Work in Progress 1088651165.00 BOOBG4685.23
1088651165.00 B00BE4695.23
Closing
Work in Progress 1062963416.00 1088651165.00
1062963416.00 1088651165.00
Increase/Decrease
Work in Progress 25687748.00 [2B7T7BE462.77)
25687749.00] {2B7TBE469.77)
Detalls of Changes in Inventory
Particulars 31032017 31/03/2016
Work in Progress
Wip 25687749.00| {2B7786469.77)
256887749.00| {287786469.77)
3.8 Employee benefits expense
In?
Particulars 31/03/12017 31/03/2016
Salary, Wages & Bonus
Salary 1o Office Staff 3342000.00 2927935.00
Salary to Accountant 516000.00 328000.00
Salary to Engineer 3100188.00 4087417.00
Salary o Supervisor 1111281.00 153708700
Cantribution to Provident Fund [ 315312.00 0.00
Staff Welfare Expenses 412876.00 J36000.00
[/ B797767.00 9226449.00




1.8 Finance costs

In¥
Particulars 31/03/2017 31/03/20186
Interest Expenses
Interest Expenses
CAR LOAN 52767.00 1028985.00
UNSECURED LOAN 46283150.00 32242566.00
BANK LOAN 52380891.00 40904211.00
Bank Charges 47160.00 2843500
Other Interest Charges
Interest on TDS 2102.00 895026.00
Interest on Service Tax 407400 63809.00
Interest on VAT 0.00 10585.00
Finance Charges
Other Finance Charges
Loan Processing Expenses 2200000.00| 1785115.00
100970244.00| 75213646.00
4.0 Depreciation and amortisation expense
In ¥
Particulars J1/03/2017 31/03/2016
Depreciation & Amortisation
Depreciation Tangible Assels 1219618.00 1584286.00
1219619.00 1564286.00
4.1 Other expenses
In¥
Particulars 31/03/2017 31/03/20186
Administrative and General Expenses
Telephone Postage 75183.00 72883.00
Auditors Remuneration
Audit Feas 0.00 35000.00
Managerial Remuneration
Salary To Director 5B90802.00 5809992.00
Electricity Expenses 4125710.00 1606868.00
Travelling Conveyance
TRAVELLING EXPENSES (FOREIGN) 462500.00 0.00
Legal and Professional Charges 287944500 2774247.00
Insurance Expenses 576748.00 530921.00
Donations Subscriptions 31000.00 0.00
Safety and Security Expenses 156526700 1247883.00
Subscriptions, Membership Fees 0.00 308875.00
Regisiration and Flling Fees 0.00 10000.00
Other Administrative and General Expenses
Computer Expenses 20208.00 17388.00
Office expenses 234644 00 224358.00
Stationery & Printing 9178.00 306830.00
Swachh Bharat Cess 274310.00 387389.00
Income Tax Expenses 1833.00 271808.00
Prelimnery Expenses 370200.00 370200.00
Vatav Kasar 25383.00 0.00
Keeping Expenses 0.00| 269058.00
Miscellaneous Expenses 0.00 284554 .00
Penally on Service Tax 0.00 168416.00
Transportation Expenses 0.00 47B62.00
TDS Return Late Filling Fees 0.00 31023.00
Labour Contract 0.00 1376646.00
Selling Distribution Expenses
Advertising Promotional Expenses 456034.00 519140.00
Commission Paid 4420000.00 5898320.00
21427625.00 22659692.00
4.2 Tax expense
In¥
Particulars 3170372017 J1/03/2016
Current tax
Provision for Taxation 3348000.00 1451000.00
Deferred tax = 124585.00 196550.00
') 3472585.00 1649550.00




4.3 Earnings per equity share

In?
Farticulars 31/03/2017 31/03/2016
Earnings Per Equity Share
Basic
Basic EPS Before Extra Ordinary Item 033 010
Exira Ordinary Item Adjustment 0.00 0.00
Diluted
Diluted EPS Before Extra Ordinary Item 0.33 0.10
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Accounting Polices & Notes on Accounts

1. The accounts are prepared on historical cost basis and as a going concemn.
Accounting policies not referred to otherwise are consistent with generally accepted
accounting principles.

2, Fixed Assel are value at cost less depreciation. The depreciation has been calculated
at the rates provided under the Income Tax Act and in books of account as per
companies act, 2013. No depreciation has been taken on the value of personal effects.

3. Closing Stock of the company has been valued at cost price or net realisable value
whichever is lower. It is valued, verified and certified by the management of company.

4. Revenue/lncome and Expenses are accounted for on Mercantile Basis but some
expenses due to their peculiar nature are accounted for on cash basis.

5. Contingencies if any are provided in the books of accounts.
6. There are no prior period or extra ordinary expenses debited to Profit & Loss account.

7. Balances of Debtors, Creditors, Unsecured Loans and Loans & Advance are subject
to confirmation.

8. The financial statement are the responsibility of the management, our responsibility is
to express an opinion on the given financial statement, which is as per our audit report.
9. We have conducted the audit in accordance with auditing standard generally accepted
in India. These standards require that we plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free of material
misstatement. An audit includes examining, on a test basis evidence, supporting the
amounts and disclosures in the financial statements. An audit also includes assessing
the accounting principles used and significant estimate made by the management, as
well as evaluating the overall financial statements presentation. We believe that our
audit provides a reasonable basis of our opinion.

10. The revenue under sale Is recognised under percentage of completion method-as
per the guidelines issued under ICAI.

B) DISCLOSURE OF MANDATORY ACCOUNTING STANDARDS:-

1. Basis of Accounting:-
The financial statements of the concern are prepared under the historical cost

convention and in accordance with the applicable accounting standards, The concern
follows mercantile system of accounting and recognises income and expenditure on
accrual basis except those with significant uncertainties.The concern has followed
exclusive method of acmunllnﬁ i.-éf‘sall_es. purhases, stock are net of taxes.
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2. Inventories:;
Inventories are valued at cost or net realisable value whichever is lower & has followed
Weightage Average Cost method of valuation.
3. Fixed Assets:-
Fixed assets are stated at cost of acquisition. All costs relating to the acquisition and
installation of fixed assets are capitalized and include borrowing costs directly
attributable to acquisition of fixed assets.
4 Depreciation:
Depreciation on fixed assets is provided on WDV basis at the rate specified in the
Income Tax Act, 1861, werever applicable and in books account as per companies
act, 2013.
5 |nvestment:-
The investment,if any, are stated at cost of acquisition. In case of fixed deposits with
bank, fixed deposits are stated at cost and accrued interest on it, if any.
6. Gratuity & Retirement Benefits:-
As informed by the assessee, no provisions has been made for retirement benefits
such as gratuity, pension, provident fund etc. payable to the employee, if any.

Foreign Currency Transaction:-
Transactions in foreign currencies, if any, are recorded at the exchange rates prevailing
on the date of transaction. Current assets and current liabilities are translated at the
year end rate. The difference between the rate prevailing on the date of settiement as
also on translation of current assets and current liabilities at the end of the year is
recognised as income or expenses as the case may be.
8. Contingent Liabilities:-
As informed by the management, there are no any liabilities which are contingent in

nature, no provisions for has been made for contingent liabilities.
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VAISHNODEVI REALTY PRIVATE LIMITED
CIN : U45201GJ2013PTCOT5718
CASH FLOW STATEMENT FOR THE YEAR ENDED 31/03/2017

int
Particular 310312017 IN0NZ01E
Cash Fiows trom Operating Activates
Nt Profit Befors Tax and Extra Drdinary llems BEOBEGT. 00 J348093.00
Adjusiment For
Drepraciation 1219818.00 1564288 00

Formsgn Exchangs

Gan o joss of Salg of Fied assets
Gain or loes of Investimant

Fmance Cost a.a0 800
Dividena income

Othor adjustmant of non cash lem
Other adjustment to reconcile Profi

Total Adjustment 1o Profit/Loss (A) 12196818.00 1564286.00
AdJustment For working Capital Change
Adjusiment for Incresss/Decrease In Inventories 25EETT46E.00 287786458 77
Adwsiment for Increase’Decreass in Trade Recevables 44575910.00 -25B402852 00
Adjustment for Increass/Decrease In Other Curram Assets 30100085.00 -3Z8T6429.32
Admment for Increase/Decrease in Trade Payahie AB358440.00 218399585 00
Adwsiment for IncreaseDecrease in other current Liabilities -2881881 00 ~2825453 .00
Adpmiment for Provisiany S434730.00 244683600
Total Adjustment For Working Capital (8] 151801939.00 401143613.10
Totul Adjusiment to recencile profit (A+B) 153121568.00 -3885793I7.10
Hot Cash flow from {Used in ) oparation 162910555.00 19623123410

Divioand Recsived
Iniares! rocoived

Intlrest Pom
Income Tax Paidy Refund -3348000.00 -1451000 00
Hot Cash Now from [Used in ) operation bafore Extra Crdinary foms 158582555.00 -J97682234.10

Proceeds from Exirs Ordinary llams
Payment for Exira Ordinary |tem
Met Cash llow From operating Activities 1588825855.00 -JETEE2234.10
Cash Flows from 1n¥ﬂll:l_nl Activities
Procesds From fixed Assots
Proceeds from Investmant or Equity Insiruments
Purchaze of Fixed Asseis GE184600.00 S55385.00
Purchasa Of Investments or Equily Instruments
Ineres received
Dividand Recelvad
Canh Rocespt trom Saie of Inferast in Joint Venture
Cash Paymaent o scquire Interest in Joint Venture
Cagh fow om locsing Control of subsidianes
Cash Payment for acquiring l:'.g‘mrvnl of :.utuidiaﬂ;l!.
Proceeds from Govl, Gran
Other InfiewiOuttow Of Cash
| Mot Cash fow from (Used in | in Investing Activities betore Extra Ordinary ltlems -65184600.00 -555345,00
Proceeds from Extra Ordinary liBms
Paymanl for Extra Ordinary tem

ol Cash flow from (Used in ) in Investing Activities -66104600.00 -655395.00
Cash Flows from Financial Activities
Proceeds From lssuing Shares 000 3000000000

Hrocesds frem [ssuing Debaniure {BondaMotes
Rodemplion of Prulm_lgﬂham

Redemption of Debeniure

Precosds from other Equily Instruments
Preceads From Barrowing 0.00 I4I4T1E7 42
Repayment Of Borrewing BE107048,00 0.00
Dividand Paid

Interest Paid

Income Taw PaidRefund
Mt Cash flow from (Used In | In Financial Activilies belore Extra Ordinary ftems -EB107046.00 ITI147187.42
Procoeds from Exira Ordinary llema
Paymant for Extra Dndinary lem

Net Cash Now trom (Used in } in Financial Activities -58107046.00 ITI14T187 .42
Wet incroase {decreasa) in cash and cash equivalents belore offect of exchanas rate changes 35280909.00 -25090431,68
Eftact of sxchange tate change on cash and cash sguivalents
Kot increase {decreass) in cash and cash equivalents 15280805.00 -25090431,68
Cash and cash equivaients al beginming of parod 5505881.00 J05883232 A8
Cash and cash equivalonts al end of perod 40TESED0.00 5505891.00
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