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Sarda & Sarda

Chartered Accountants

FORM No. 10B
(See rule 178)

Audit Report under Section 12A(b) of the Income-tax Act, 1861 in the case
of charitable or religious trusts or Institutions

We have examined the balance shest of JAMNAGAR AREA DEVELOPMENT

AUTHORITY a5 at 31" MARCH 2015 and the Income & Expenditure Account far the
year ‘ended on the date, which s in the agreement with the books of account

maintained, by the said Institution,

We have obtained all the informatien and axplanations which to the best of our
kncwledge and belief were necessary for the purpose of the audit. In our opinion
proper books of account have been kept by the office(s) of the gbove named institution
visitad by us so far as appears from our examination of the boaks, and proper returns
adequate for the purpose of audit have been recsived from branches not visited by us,
subject to:the comments given below

NIL
Em our opinion and to the best of our information snd grcording to Information gi'u'_l!ﬂ ki
uUs, the said accounts.give a true and fair view:

(1} In the tase of the Balance sheet of the state of affairs of the abova-named
institution as at 31* March, 2015 and

W) In the case of the Income & Expenditure account of the “Surplus’ of its
accounting year ending on 31" March 2015.

The prescribed particuiars are annexed harata,

For Sarda &Sarda
Chartered Accountarts
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(Rajnikant -P;E‘Eudaj
Proprietor
Jamnagar, 30" September 2015 M. No. 118132
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Sarda & Sarda
Chartered Accountants

ANNEXURE
Statement of Particulars
L Application of income for charitable or religious purposes

L. | Amount of income of the previous year | Rs. 3,82,78,062/-
applied to charitable or religic:s pUrposs |n
India during that year. Rs, 1,95.47,194 /-

{an Revenue Account) and
Ml,ﬂ,ﬁﬂ,mﬁ
(on Capital Account)]

[Details As per Annexure — 1]

2. | Whether the trust has sxercized the option
under clause (7] of the explanatien to | ND
section 11{1)7 If so, the details of the
amount of income deemed to Rave been
| applied to charitable or raligicus: purposes
[ In India during the previois yasr.

3. | Amount of income r
finally sat apart Rs. 2,74,03,835/-

For application to charitable nr religiaus

purposes, to the extent It does not exceed | rgeing 15% of Gross Total Income

153 percent of the income derived fram | of rs. 18,26,92,222/-] [

proparty held under trust Wholly  *for guch '

| purposes.

In partionally

4 | Amount of ihcome. eligible for exemption
under section 11(1){c) (Give details! NIL

amount referred ta In item 3 above, | Rs. 11,70,10,332/-
sccumulated or set apart for specifien

} 3. |Amount of Income In additon o the
purposes under section 1172),

H 6. | Whather the amount of income fmentioyed
in item 5 above has been investsd or Yes
deposited in the manner laid down In
section 11(2}{b}? ¥ 50, the details theref,

| 7. | Whather any part of the Income |n respece
| | of which an option was exercised under | NIL
clause (2) of the Explanation to section
11{1) In any earlier ¥ear is deemed o be
| Income of the previous year under ssction :
11{1B)? If za, the details thereof, R

Jammnagar: 103, Riddhi Siddni, Oipp. Asls Bank, Park Colony Maln Road, Jamnagar = 361008
Phine Na.: D268 - 2558957 - 867 - 954

Rajket ~Saier” 1t Floor, Dr. Radfakrishaan foan, Opp. Rajkumar College, Bajkor - $H0001
Fhang 7 Faxc 0281 - 29B0104 - LO5 - 105
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"Sarda & Sarda

Chartered Accountants

Whether during the previous year any part
of income accumulated or set apart for
specified purposes under section 11{2) in
any earller year;

than charitabla or religious purposes
or has cedsed ta Be accurmulated or
et apart for application thereto, or

a. has been applied for purposes other |

has ceased to réemain invested in any
security referred ta A section 11
(2}{b){1) or deposited In any account
refierred to in section 11{2)(b){I} or
section 11(2)(b)(, or

NIL

NIL

C. has not been utilised for purpases for
which It was accurnulated or set apart
during the period for which it was to
be accumutlated or set apart or in the
year immediately following the expiry

thereol? If so, the details thereal,

NIL

to in Section 13 (3)

II. Application or use of income or property for the benefit of persons referred

of the trust was lent, or continues to be
fent, In the previous year to any person
referred to In section 13(3) (hereinafter
referred to  In this Annexure as such
persen)? If so, give the details of the
amount, rate of |ntersst charged and the
aslura or security, If.any.

Whether any land, buiiding or other
property of the trust was made or
continued to be made, avallable for the use
of any such person during the previous
year? If 50, ghva the detalls of the properly
and the amount of rent or compepsation

Whether any part of the income or properly |

NOT APPLICABLE

'NOT APPLICABLE

| charged, I any.
3

Whethar any paymant was made to any
such percon during pravious year by way
out of salary, allowance or otherwise? If sg,
give details.,

NOT APPLICABLE

compensalion received, if any.

Whether the. services of the Frust wers
made avalable to any such person during
with remuneration ar

thereal  together

tha previaus year 7 If so, give the details |

NOT APPLICABLE

Whether any -share, security or other
propesty was purchased by or on behall of
the trust rdurlrg% the previous year from any
such person? If so, give the details thereo!

| NOT APPLICABLE

—
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together with the considaration paid,

damnpagar: 105 Asddhi Siddv, Opp, Axis Bank, Park Colaiy Main Read, Jamnagar— 161008
Phone Ho:: 0268 - 2558952 - 953 = 054
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Sarda & Sarda
Chartered Aﬁ:uuntant-_s_

B | whether any share, securily of other | NOT APPLICABLE
property was soid by or on behalf of the |

trist during the previous year to aay such

person? If so, give the detalls thersof

together with the consideration received,

7 | Whether amy income or property of the | NOT APPLICABLE i
trust was diverted during the previcus ydar '
in favour of any such-parson? If so, give the
details thereof togethar with the amount of
income or value-of property so divertes

"B | Whether the income or property of trust | NOT APPLICABLE

was used or applied during the previous
year for the benefit of any such parson in
any othér manner? If so, givia the detaile

*Serike out whichaver is not applicable;

IIL. Investments held at any time during the previous year(s) in concerns in
which the persons refarred to in section 13(3) have a substantial interest

cr. Mame and | Whare  tha | Nominal Income from | Whether the
Ha, addregs of the | concarn (& @ | value of the | the amount. in
" | concern company investment | Investment | cal. {4}
M, and ayceaded
class af G4 of the
shares held, capital of the
CHnEErn
during  the
oy
yEar, Say
. Yes/Na.
1 2 3 | 4 5 £
NOT APPLICABLE
Takal
For Sarda &Sarda
Chartered Accountants
FRN: 109264W Y Wi
w S
NSNS

(Rajnikantirfagada)

Proprietor
Jamnagar, 30" September 2015 M. No. 118132

Jamnager. 102, Riddhi Siddhi, Opp. Axis Bank, Park Colony Main Roag, Jamnagar - 301008
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Sarda & Sarda

Charterad Accountants

JAMNAGAR AREA DEVELOPMENT AUTHORITY

JAMNAGAR

Attached to and ferming part of Form Nao, 108

Year Ended: 31.03.2015

Annexure - I
Amourit of Income applied on the objects during the year.
Sr. PARTICULARS AMOUNT
No. (Rs.)
Revenue Expenditure
01, | Establishment & Other Expenses 1,21,28,590 |
02. | Project Expenses- 74,18 604 |
- Sub-Total (A) | 1,9547,194
Capital Expenditure =
B3. |T.P. Schems 3,76,063 |
04. | Road Project 1,57,82,918
_05. | Urban Poor Housing Scheme 10,739,200 |
06. | Purchase of Fixed Assats L 14,592,687
Sub-Tetal (B) | 1,67,30,868
Tota! Application (A+E) 3,B2,78,062
For Sarda ESarda
Chartered Accountants
FRN: 109264W AL

lamnagar, 30" September 2015

Qs@ f‘\‘%
(Raj ﬂlﬁl*!%i]

Proprietor
M. Ha. L11B132

Jamnagar; 102, Riddhi Siddhi, Opp, Akis Bank, Park Calany

Plromie Mooy (285 = 2550950 — 953 -
- Rapumer Codege, Rajkol - 360001
Phone / Fak: G03E - 2480004 - 105 -
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Jjamnagar Area Development Authority

SCHEDULES TO THE ACCOUNTS FOR THE YEAR 2014-15

27,189, 52,424

ANNEXURE ; 4 - Current Liabilities

us Yea 1.03. 5
Ji'.;:nlﬂll . FARTIULARS ’ n&zm
2.45,78.950 Urbran Poor Housing Schame [neome 2,48.57,401
4.65,26.313 TPS'S Infrastructure Fund 4,65,26,313
209,719,356 Premium Fee 2,09,29, 356
653,906,610 Sardar Pstel Bhavan Project (Face-1) G3.06610
20,27,47,668 Prafit End of the Previous Year 36,48,23,771
1,51.65,948 Infrastructure Fund 1,51.67,928
31,62,56,825 TOTAL 4?@5,11‘3?9
Annexyre : 2 - Loans
4,938 Advance 1o Stall Member 4,630
- Unian Bank OF India 38,18,837
1;20,02,000 | Government Loan Account 1,20,0:2,000
2.06,61,363 Fram Other 209,561,363
Q :,zulﬁalsut TOTAL Slﬁ?é?lliﬂﬂ
- Mukhya Mantrt Gruh Yojna 4,00,87 977
3,66,45,174 Grant fram Government-of Gujaral &,66, 76,5965
53,07, 250 Advance for Solid Waste Management Frogramme 53,07,250
15,00,00,000 Grant from TPS Ravolving Fund 15,00.00,000
3,00,00,000 Grant under UDP-56 .
5,00,00,000 | Grant under UDP- 78 5,00,00,000
TotALl_31,20,72,102

31,468 | G.S.L1 of Staff Expenses <
31,03,697 Free Malntenace Guarantes Deposit 22,173,084
‘351,397 Performance Bond Deposit 17,608,433
50,35,304 | Saleable Fi5.L 1,07,25,408
‘ 5,10,109 | Advance of Sale of Buiiding 5,10,108
221,110,562 Development Permission Security Deposit 2,54.30,220
1,49,34,166 Trea Plantation Sccurity Depasit 1,67,60,376
E2,6%,054 Cantractar Securlty Beposit 74,02,%01
1,365 Parmar Devarajbhal Khimajibhai 1,365
B, 00 Auction Deposit 24,1040
4,238,132 Labour Welfara Fund Cess 18,007
33,87,75,3087 | Advance of TPS Plot 33,87,72,387
380 Jayshrae Construction 300
67,085,440 Advance of Premium Fee &7,08,440
1,56,55,243 S. M. Nimavat {Plan. Asst.) 1,56,55,243
40,548 | Mehta Publicity _ 40,548
35980 | Testing Charges Deposit SPEEE, 38,980
22,729 Time Limit Deposit o' ; 42,729
. 7,10,13,332 | Sarvice & Amenities Fees '.E_Ir 'ﬁ}’"" 9,46,92,927
200| Velji Ranjl Rajput N 200
38,50,28,403 T Total /1. 52,07,92,757
Chia! o Autharfy

I!Emr'Junr _I‘;"-_ ,-_'|--'r!"|ﬁl'|‘- rll.'llh-l:lvit‘f




=rE Jamnagar Area Development .All.hﬂﬂ_t'_"

SCHEDULES TO THE ACCOUNTS FOR THE YEAR 2014-15

Pravious Year 31.03.2015
31.062.2014 R=, PARTICULARS RS,
48,50,28,403 ' Total B/f.| 52,07,92,757
200 V. P, Parmar 200
200 Harzishan . Jakhea 201
21,11,042 Other Deposit 20,773,214
2,41,087 Ratention Money Depasit 20,288,716
- Liability towards Uncleared Cheques 45,290
-!H!?EIHI:I'EEE! TOTAL 52,57.40.377
ANNEXURE S : Advance & Deposits _
549 772 District Flonning Officer, Jamnager 5,449,772
56,367 | T.D.5, from Contractor Bill {94C) &, 18,462
29,230 T.0.5, from Professional Fees 9,350
267,976 K. 1. Hakum Construction Co. 267,976
2,568,912 Bright Construction J K Nakum 2,68,912
‘ g 8,556,393 G. M, B, Work Daposit B,56,393
i 20,23,650 TOTAL 25,611,865
Annexure 6 : Currant Liabilities
8,10,000 Association of Person Deposit 12,735,000
1,12.024 Earnest Money Depost 1,829,470
. Frovision for Expenses 35,784
- Praovislon for Salary 3,54, 695
11,079 Royaity Daposit 11,075
| B!:I:EEI:IH TOTAL IEE'EEEEIE
Annexure & ; Capital ExpenditurcTowards Development
area as per Sch - 11
43,00.512 Sardar Patel Bhavan Project (Face - 1) 43,00,512
1,13,32 434 T. P, Scheme (3A & 3B) 1,17,08.457
| 3,11,89,3672 Eoad Praject 4,69,72, 280
_ 76,480 Sal-Rasta Project 76,480
‘- . 4. 68 98 FBE TOTAL Erg:i'ﬂ‘&?‘?ﬁﬂ' .
piesure LT st o e B 3 1
buiding as per Sch - ITI
3,70,54,088 Urban Poor Housling Scheme 381,353,288
| Sardar Patel Project
1,80,43.292 Cinnking Water Pipeling Project 1,80,43,292
H67,943 Drainage Wark Exponse .
El?llﬁﬁ!ﬁilﬂ TOTAL SEEIIIEEEH
Annexure 10 : Current Assets (Other than Cash & Bani)
14, 000 Deposit with Court 14,000
39,50,246 Development Plan Expenditure 39,50, 245
31,00,000. lamnagar Hapa Udhyog Sahkarl Sang. Led. 53,550,000
41,17,439 Nagarsim Drinking Water Project 41,17439
12,484 Swaep - 2012 12,484
780,55 474 Accrued Interest on G,5.F.5, FOR 11.41,00,241
- Arerued Interest on G.5.F.5. Liquid deposit 69,585
' - Matang Engineers - Jamnagar 5,83 764
8,72,49.643 | _,& "l._T"""/ TOTAL 12,82,97,769

B i b |l
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Jamnagar Area Development A.uthu_rl'l:f

SCHEDULES TO THE ACCOUNTS FOR THE YEAR 2014-15

sl !

: I _
Pravious Year J03.2015
31.03.2014 Rs, PARTICULARS b <y
Annexure 11 : Sundry Pebtors
60,800,000 Iamnagar Municipal Corporation 60,00, 0860
k. IMC ( Fire & Safety Equipments) 67,28,305
45213 Mansukhial Vashrambhal Busha Etc 45213
36,71,441 | 1.M.C Loan Interest Receivablz 62,66,970
1,66, 705 Life Insurance Carporation of India 1,566,705
6425 Kalaben R, Thakarar 6425
7,971 Gujarat Forest Development Corporation Ltd, 2971
SE.97 755 TOTAL 1,92,21,589
Annexure 12 : Cash & Bank Balance
- Cash On Hand 4,952
" . B, 07 546 Stiate Bonk of India Lal Bunglow il 536
1503318 State Bank of India MP Shah =
12,7%1 Unlon Bank af Tndia -
942,959 Unlon Bank of India - 20224 12,31 410
4,608 Union Bank of Indis, D.G. Jamnagar - 7914 -
1,42,53, 405 Axic Bank - 910010009974835 9,78, 57D
45,558,000 Union Bank of India Autosweep a/c. - 40206 3,59,35,000
66 14,15,72% Gujarat State Finance Service Ltd, (FD) B9,76,10,335
24,586,220 |  Fixed Deposit Receipt Register 33,25,170
19,15,36,807 State Bank of India MP Surbhi = Autoswesp a/c -
Kotak Mahindra Bank - 70655 2,21,24,250
Gujarat State Finance Service Lid, Liquid Depaosit 30,00, D00
' 397,423 Personal Ledger a/c. 3,974,424 | -
87,79,68,806 TOTAL| 1,06,36,41,746
‘ ? 1,91,07,641 J.M.C. Project Advance 1,91,07,641
100,060 0.0.0. - District Panchayat Jammnagar 1,00, 000
1,92.07,641 TOTAL 1,92,07,641
Annexure 14 : Loans, Advance & Deposits
Security Deposit Return 4,061
Egcurity Deposit L.000
80 |lavaben Punamchand Gulabchand Shah =
| 80 TOTAL 5,141
Anngxyre 15 ; Establishment Expensias
28,570 C.P.F. Contrbution 4,66,517
17,76, 770 Oifice Pay Expensis 17,132,536
B8,23,874 Employee Pay Expenses 43,728,145
34,500 Honorarium Salary Expanses 559,123
164,730 |  Travelling Expenses 31,164
17,263 Charge Allowance Expenses .
* Bonus Expenses 25,087
1,10.43 716 P TOTAL 66,20,572
[ e }n———'—&m—'
_" ; Civial Efrfu!]v ."rllw"l"
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.! 59,52,30

11,84,804
1.01,401
82,359,850
9,653
4,49, 591
;98,143

1,02,83, 532

Annexure 17 : Project Expenses

Project Expenses

Cther Project Expenses

T.P. Scheme Expenses (3A & 38)
Faver Road Project Expenses
Bre - Monsoon Work Expenses
Soiid Waste Disposal Expenses

|
' Jamnagar Area Development Authority
SCHEDULES TO THE ACCOUNTS FOR THE YEAR 2014-15
| Previous Year .03,
31.03.2014 Rs. PRI iy
Annexure 16 ; Continaencies and Municipal Taxes
12,562,016 Legal Exponses 6,777,115
1,16,586 Telephang Expenses 81,183
‘ 97,827 | Electricity Expenses 1,14.613
1,66 048 wehicle Repairing Experises 65,642
3,35801 [ Fusl Expenses 2,549,877
16,443 Crawing Materials Expenses 1,100
‘ 11,915 Officé Expenses 1,03,666
1,68,287 Stationary & Printing Expenses 1,16,183
25,000 | Bullding Rant Expenses 15,000
1,000 Library Expanses 495
| 0258 Liniform Expenses 5.952
50,000 Guda Contribulion -
I . 4,242 Furnitura B Fixtures Mainteninig Expenss -
| 1,88;818 Xerox Expenses 1,03 349
1,586,494 Municipal Corporation Tax Expensoes 1,30.0a3
157 Bank Commission & Charges Expences 17,968
68,396 Cffice Building Maintenance Expenses 1,51,114
26,17,034 Cutsourcing Work Expenses 31,60.468
1,01,583 Vahicle Insurance Expenses 20,284
24,974 Office Equipment Maintenance Txpenses 8427
4, 76,495 Advertisement Expenses 1,33,656
L. 766 Poctal Expenses 27 857
= Bpok Purchase Expences G50
L0000 Other Expenges 18,923
15,120 Meeting Expenses =
3 Income Tax Appeal Fees Exponses 1,000
LD Government Tax Expenses -
- Electric Expanses 11,017
. - Prepaid Vehicle Insurance Expenses 22,815

TOTaL 53"&?'1'55

TOTAL

ra,287
22.02,332
48,10,592

332,393

74,18,604

O THEaTslann



Jamnagar Area Development Authority

SCHEDULES TO THE ACCOUNTS FOR THE YEAR 2014-15

Lﬂiﬂlﬂi

Oevelppment. Charge, IMC

;“Lm:ﬁ PARTICULARS i
Annexure 18 : Recoveries of Finss

| = Irregular Construction Regularise fees 1,000

= Other income 3,500

9336 Cevelopment Prior Permission Fee -

15,924 Sub - Plotting Regularizse Fes .

5,756,253 Regularise Fag 11,60,563

1% 12,960 Recoveries of Expenditure 6207 367

| 15!251?3 TOTAL T3, 72,430

B.O8 07 EZXZ G.5.F.5. (FOR]} Interest 13,80,91,857

16,123,268 J.M.C. Loan Interest 24,13.849

- Staff Advance Interest Income 3,995

.‘ 2,61,83,636 | Bank Interest 1,17,16,712

1,66,625 Penal Interest 1;81,680

- G5 FS, (Liquid) Intarast 71513

lﬂﬁﬂiﬂh:ﬁi TOTAL 15!24!EEEED?

A i

2;32,546 Rent of Bullding 240,000

47,245 Rent of Land Leased &, 346

éﬂs‘.ﬁl I TOTAL ﬁﬁl 416
10,004 T:0.5. from Salary Blll Code-524 o

600 Sale of D.C.R. 300

700 Licence Book Fee ] -

28,350 Salesof Form S, 000

3,000 Licence Renewal Fee -

¥ 48,717  interest Income -

1,421,300  Licence Fee 42,300

12,100 Hording Board Fea 1,51,250

&6, 75, 388 Impact Incoma 86,1 7.599

23343 Record Copy Fes 9.959

4,350 Application Fee (Information Act) 766

L 69,27 BEB TOTAL 98,27,214

11,185 Flan Copy Fee 43,850

1,10,81,313 SCrutiny Fee ba. 12,905

10,700 Zonning Certificate Fee 12,950

33,81,551 Cevsiopment Charge, 1A0A 25.07,042

14,779,853 31,42,398

TOTAL
— -

1,25.19,185




Jamnagar Area Development Authorty

lamnagar
Motes té and forming part of the Financial Statements

I Significant Accounting Policies

(i)

(i)

(i)

(iv)

{wv)

[wi)

(vii}

Basis of Preparation of Financial Statements

The financial statementz have been prepared on 8 golng concern basis undes the
historical cost convention. The Authority follows mercantile systerm of accountng and
recognises significant items of income and expenditure on accrual basis excapt interest
on fixed deposits,

Fixed Assets, Depreciation & Amortisation

Fixed Assets {gther than land) are stated at cost less accumuisted geprecidtion. Cost
s Inclusive of freéight, dutles, taxes, ijncidental expenses related to
acquisition/installation. Depreciation is charged under Written Down Value (WO
Method In accordance with the rates as prescribed under the Income Tax Rele, 1962,

Impairment of Assets

An Bsset s treated as Impaired when the carrying cost of the same excesds ite
recoverable amount. An impalrment s charged to the Profit & Loss Account in the year
in which an asset is identified as impaired. The impairment loss recognised In priar
accounting period is reversed if there hat been a change in the estimate of the
recoverabie amount,

Investments

Current investments are carried at iower of cost and fair value. Long Term
Investments are stated at cost less provision for diminution in value gther than
temparary, if any.

Capital Work in Progress

In respect of continuous capital works towards all infrastructure projects such as Road
Works, Drainage & Water Supply, the came is considared as Capital Work In Process in
the year of initiation and subsequently Capitalised an completion of the project.

Grants

Capital grants: received from governmant departments towards various projects are
shown as liabllitles / capital receipts and the same are approgriated against respective
project costs or assets on completion of such projects,

Provisions, Contingent Liabllities and Contingent Assets

Provisions involving substantial degree of estimation In measurernent are recognised
wharn there i3 & present olligation as & result of past events and it is probable that
there will be an outfow of resources, Contingent Liabifities are not recognised but are
disclosad In the notes, Contingent Assets are nefther recognized nor disdosed n the
financial statements,

A tive Autharity
TR Aumnicring



Jamnagar Area Development Authorty
Jamnagar

Notes to and forming part of the Financial Statements

(i}

{iif)

(v}

(v}

(vi)

(vii)

(i)

(ix)

{x)

Motes to Account

Debit / Credit balances in respect of Receivsbles and Payablzs, appearing in the financlal
statgments are subject 1o confirmation from the respective parties,

Previous year figures are regrouped / rearranged wherever consideréd necessary bo make
thern comparable with that of previous yedr.

The Authority has allotted various works, contract to sundry contractors by following
lender system of work allotment for which secunty deposits / performance guarantée are
abtalned from such contractors. Such security deposits [ performance quarantee are
returned to contractors on satisfactory completion of work.

The physical possession of Fixed Asset viz. Fire & Safety Ecuipments has besn givan té
lamnagar Municipal Corporation (MC) 6 termms. of notification Esuad by Urban
Uevelopment and Urban Heusing Departrnent and hence the Aurtharity has not claimed
depraciation thereon during the year.

The -Authority has granted loan of Rs, 1,00,00,000/- to Jamnagsar Municipal Corporation
{AMC) during the year 2004. The principal emount of Rs. 60,00,000/- and interest of Rs.
62,668,970/~ thereon is recelvable by the Authority. The Jamnagar Muricipal Corporation
has discontinued making payment of installments towads such Ioan from April 2010,

The Hability towards cheques allotted 1w various parties which have become stale is shown
unger the head current Habiiities,

Interest eammed on amount Invested from the Grants has been considersd as revenue
mome and the same s credited to the Income & Expenditure Account,

In tarms of varnous Netifications issued by Urban Devetopment and Urban Housing
Ceparomert such as Notification Np. KV/85 of 2014/ IMN/02012/355342/P dated
01.03 2014, the Authonty Is in process of handing over varinus projects to Jamangar
Munmicos Comporation.

The interest on fived deposits is accounted for as income as and when such deposits are
matured. The Authority follows this system on consistant and regular hasie

The Establishment and Other charges comprises of expenses relating to empioyees saiary,
allowances,” PF contribution, travelling expenses etc. These administrative expenses are
recurring & revenue in nature and accordingly are charged off too the ITncome &

Expenditure Account
Authorisy

T
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