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FORM NO. 3CB

[See rule 6G{11(B)]

Audit report under section 44AB of the Income-tax Act, 1961, in the case of a person referred to in
clause(b) of sub-rule(l) of rule 6G

1. I have examined the Balance Sheet as on 31st March, 2015 and the Protit and loss account for the period
beginning from 01/04/2014 to ending on 31/03/2015 attached herewith, of

BLUE DIAMOND CORPORATION
1, MENA GURJARI SOCIETY P T COLLEGE ROAD PALDI AHMEDABAD : 380007

PAN AACFB8892R

2, I certify that the Balance Sheet and the Profit and loss account are in agreement with the books of account
maintained at the head office at AHMEDABAD and 0 branches.

3. {a) I report the following observations/comments/ discrepancies/ inconsistencies; if any

(i) We have relied upon Proprietor's authentication and / or internal vouchers prepared by the assessee

wherever external supporting is not available.

(ii) Balances of Sundry Debtors / Creditors and Unsecured Loans / Advances are subject to confirmation.

(iii) Quantity Details have not been properly maintained hence we have relied upon authentication of

Partner.

(b} Subject to above- .

(A) 1 have obtained all the information and explanations which, to the best of My knowledge and belief,
were necessary for the purposes of the audit

(B) In My opinion, proper books of account have been kept by the head office and branches of the assessee
so far as appears from My examination of the books

(C) In My opinion and to the best of My information and according to the explanations give to Me, the said
accounts, read with notes thereon, if any, give a true and fair view
(i) In the case of the balance sheet, of the state of the affairs of the assessee as at 31st March, 2015; and
(ii) In the case of the Profit and loss account, of the Profit of the assessee for the year ended on that

date,

4. The statement of particulars required to be furnished u/s.44AB is annexed herewith in Form No.3CD

5. In My opinion and to the best of My information and according to explanations given to Me, the particulars
given in the said Form No3CD and the Annexure thereto are true and correct. Subject to following
observations/qualifications, if any

SN |Qualification Type Observations/Qualifications

1

YUNUS ANSUIZ&I & ASSOCIATES
Chartered Accotntanid

.

YUNUS MOHAMMEDHUSAIN MANSURI
PROPRIETOR
Mem.No.: 031335

FRN No.: 129333W




YUNUS MANSURI & ASSOCIATES

Chartered Accountant

307, SARVODAY COMMERCIAL CENTIRL NK G P U, RELIEF ROAD, AFRNLEDABAL : 350001

Plionie: 079-25502523,Mobile: 8227253071, Email: mausuril978@ginail. com

FORM NO. 3CD

[See rule 6G(2)]
Statement of particulars required to be furnished under section 44AB of the Income-tax Act, 1961

PART-A

01|Name of the assessee

BLUE DIAMOND CORPORATION

02|Address

1,
MENA. GURJARI SOCIETY
P T COLLEGE ROAD
PALDI

AHMEDABAD : 380007

03 [Permanent Account Number

AACFBS892R

04 \Whether the assessee is liable to pay indirect tax like
excise duty, service tax, sales tax, custom duty, ete. If
yes, please furnish the registration number or any
other identification number alloted for the same.

As Per Aunexure-A

05|5tatus

Partnership Firm

06 [Previous Year From

01/04/2014 to 31/03/2015

071 Assessment Year

2015-16

08{Indicate the relevant clause of section 44AB under
which the audit has heen conducted

Clause 44AB(a)- Total sales/turnover/gross receipts in
business exceeding Rs. 1 erore

09]a) |In firm or association of persons, indicate names of| Newe of Partners/Members Ratio (%)
partners/ members and their profit sharing ratios | BAGDIA YUNUS N 10%
In case of AOP, whether shares of members are| BAGADIA MAJID Y 30%
indeterminate or unknown ? BAGADIA ADIL Y 30%
BAGDIA ARSHAD Y 30%
b}{If there is any change in the partners or members or/No Change
in their profit sharing ratio since the last date of the
preceding year, the particulars of such change
10 |a) [Nature of business or profession (If more than one| Code Sul-sector Sector
business or profession is carried on during the/0403 |PROPETRY DEVELOPERS |BUILDERS
previous year, nature of every business or
profession)
b} |If there i3 any change in the nature of business orNo Change
profession, the particulars of such change
11 (a) [Whether books of account are prescribed u/s.44AA |\ No

?
If yes, list of books so prescribed




| b)

List of books of account maintained and the
address at which the books of accounts are kept.

(In case books of account ave maintained in a computer
system, mention the books of account generated by such
conrputer system. If the books of accounts are not kept at
onelocation, plense furnish the addresses of locations
along with the details of books of accounts maintained at
each location.)

As Per Annexure-B

c)

List of books of account and nature of relevant
documenis examined

Cash Book, Bank Book, Ledger, Journal Register, Sales
Register, Purchase Register (All books are
computerised)

12

Whether the profit and loss account includes any
profits and gains assessable on presumptive basis,

if yes, indicate the amount and the relevant section
(44AD, 44AE, 44AF, 4B, 44BB, 44BBA, 44EBB,
Chapter XII-G, First Schedule or any other relevant
section.)

No

13

a)

Method of accounting employed in the previous
year

Mercantile system

b)

Whether there has been any change in the method
of accounting employed vis-a-vis the method
employed in the immediately preceding previous
year ?

the year

There is no change in the method of accounting during

If answer to (b) above is in the affirmative, give
details of such change, and the effect thereof on the
profit or loss

Not Applicable

Details of deviation, if any, in the method of
accounting employed in the previous year fram
accounting standards prescribed u/s.145 and the
effect thereof on the profit or loss

No

14

Method of valuation of clesing stock employed in
the previous year '

At Cost or Market Price whichever is Iess

b

—

In case of deviation from the method of valuation
prescribed under section 145A, and the effect

thereof on the profit or loss, please furnish

No

15

Give the following particulars of the capital asset
converted into stock-in-trade:-

Not Applicable as no capital assets are converted into
stock in trade during the year

16

Amount not credited to the profit and loss account,
being

a)

The items falling within the scope of section 28

Nii

b)

The performa credits, drawbacks, refund of duty of
customs or excise or service tax, or refund of sales
tax or value added tax, were such credits,
drawbacks or refunds are admitted as due by the
authorities concerned

Nil

Escalation claims accepted during the previous year

Nil

Any other item of income

Nil

Capital receipt, if any

Nil




O

Where any land or building or both is transferred
during the previous year for a consideration less than
value adopted or assessed or assessable by any
authority of a State Government referred to in section
43CA or 50C, please furnish

No

- |18

Particulars of depreciation allowable as per the Income
Tax Act,1961 in respect of each asset or block of assets,
as the case may be, in the following form

Rs.355587 As Per Annexure-C

19

Amount admissible under section 33AB, 33ABA,
33AC, 35, 35ABB, 35AC, 35CCA, 35CCB, 35D, 35DD,
35DDA, 35E

Nil

20

a){Any sum paid to an employee as bonus or
commission for services rendered, where such sum
was otherwise payable to him as profits or
dividend [Section 36(1)(ii)}

Nil

b)|Details of contributions received from employees
for various funds as referred to In section 36(1)(va)

Nil

21

a) |Please furnish the details of amounts debited to the
profit and loss account, being in the nature of
capital, personal, advertisement expenditure etc

1 |Capital expenditure

Nil

2 |Personal expenditure

Nil

3 |Advertisement expenditure in any souvenir,
brochure, tract, pamphlet or the like published
by a political party

Nil

4 \Expenditure incurred at clubs being entrance
fees and subscriptions

Nil

5 |Expenditure incurred at clubs being cost for club
services and facilities used

Nil

6 [Expenditure by way of penalty or fine for
violation of any law for the time being force

Nil

7 |Expenditure by way of any other penalty or fine
not covered above

Nil

8 |Expenditure incurred for any purpose which is
an offence or which is prohibited by law

Nil

b}|Amounts inadmissible under section 40(a)

sub-clause (i)

ilas payment to non-resident referred to in

A |Details of payment on which fax is not
deducted

Nil

B [Details of payment on which tax has been
deducted Dbut has not been paid during the
previous year or in the subsequent year
before the expiry of time prescribed
u/s.200(1)

Nil

ii |as payment referred to in sub-clause (ia)

A Details of payment on which tax is not

deducted

Nil




B |Details of payment on which tax has been
deducted but has not been paid on or before
the due date specified in sub- section (1) of
section 139

Nil

1ii |fringe benefit tax under sub-clause (ic)

Nil

iv [wealth tax under sub-clause (iia}

Nil

v [royalty, license fee, service fee etc. under
sub-clause (iib)

Nil

tn

vi|salary payable cutside India/to a non resident

without TDS ete. under sub-clause (i)

Nil

vii jpayment toc PF /other fund etc. under
sub-clause (iv)

Nil

viiitax paid by employer for perquisites under
sub-clause (v)

Nil

Amounts debited to profit and loss account being,
interest, salary, bonus, commission or remuneration
inadmissible under section 40(b)/40(ba) and
computation thereof

As Per Annexure-D

d)

Disallowance/deemed income under section
40A(3)

A [On the basis of the examination of books of
account and other relevant
documents/evidence, whether the expenditure
covered under section 40A(3) read with rule
6DD were made by account payee cheque
drawn on a bank or account payee bank draft. If
not, please furnish the details

Yes

B |On the basis of the examination of books of
account and other relevant
documents/evidence, whether the payment
referred to in section 40A(3A} read with rule
6DD were made by account payee cheque
drawn on a bank or account payee bank draft If
not, please furnish the details of amount
deemed to be the profits and gains of business
or profession under section 40A(3A}

Yes

Provision for payment of gratuity not allowable
under section 40A(7)

Nil

f)

Any sum paid by the assessee as an employer not
allowable under section 40A(9)

Nil

g)

Particulars of any liability of a contingent nature

Nil

h)

Amount of deduction inadmissible in terms of
section 14A in respect of the expenditure incurred
in relation to income which does not form part of
the total income

Nil

Amount inadmissible under the proviso to section

36(1)(itf) |

Nil




2

Amount of interest inadmissible under section 23 of
the © Micro, Small and Medium Enterprises
Development Act, 2006

Nil

23

Particulars of any payment made to persons specified
under section 20A(2)(b)

Nil

" |24

Amounts deemed to be profits and géu‘ns under section
32AC or 33AB or 33ABA or 33AC

Nil

25

Any amount of profit chargeable to tax under section
41 and computation thereof

Nil

26

i|In respect of any sum veferred to in clause
(a).(b}.(c).(d).(e) or (f) of section 43B, the liability for
which

A |pre-existed on the first day of the previous year
but was not allowed in the assessment of any
preceeding previous year and was

a) |paid during the previous year

Nil

b} |not paid during the previous year

Nil

B |was incurred in the previous year and was

a

—

paid on or before the due date for furnishing
the return of income of the previous year
under section 139(7)

Nil

b} not paid on or before the aforesaid date

Nil

c} |State whether sales tax, customs duty, excise
duty or any other indirect tax, levy, cess,
impost, etc., is passed throngh the profit and
loss account

No

27

a)|[Amount of Central Value Added Tax credits
availed of or ntilised during the previous year and
its treatment in the profit and loss account and
treatment of outstanding Central Value Added Tax
credits in the accounts

No

b) |Particulars of income or expenditure of prior period
credited or debited to the profit and loss account

Nil

28

Whether during the previous year the assessee has
received any property, being share of a company not
being a company in which the public are substantially
inferested, without consideration or for inadequate
consideration as referred to in section 56(2)(viia)

if yes, please furnish the details of the same

Not Applicable

29

Whether during the previous year the assessee
received any consideration for issue of shares which
exceeds the fair market value of the shares as referred
to in section 56(2)(viib)

if yes, please furnish the details of the same

Not Applicable

30

Details of any amount berrowed on hundi or any
amount due thereon (including interest on the amount
borrowed) repaid, otherwise than through an account

payee cheque. (Section 69D)

Nil




31

o

Particulars of each loan or deposit in an amount
exceeding the limit specified in section 26955 taken
or accepted during the previous year

As Per Annexure-E

b} [Particulars of each repayment of loan or deposit in

an amount exceeding the limit specified in section
269T made during the previous year

As Per Annexure-F

¢} [Whether the taking or accepting loan or deposit, or

repayment of the same were made by account
payee cheque drawn on a bank or account payee
bank draft based on the examination of books of
account and other relevant documents

Not Applicable

32

a) (Details of brought forward loss or depreciation

allowance, in the following manner, to the extent
available

Nil

b)|Whether a change in share holding of the companny

has taken place in the previous year due to which
the losses incurred prior to the previous year
cannot be allowed to be carried forward in terms of
section 79

Not Applicable

c) [Whether the assessee has incurred any speculation

loss referred to in section 73 during the previous
year
If yes, please furnish the details of the same

No

d) (Whether the assessee has incurred any loss referred

to in section 73A in respect of any specified
business during the previous year
If yes, please furnish details of the same

Neo

e} /In case of a company, please state that whether the

company is deemed to be carrying on a speculation
business as referred in explanation to section 73,

If yes, please furnish the details of speculation loss
if any incurred during the previous year

No

33

Section-wise details of deductions, if any admissible
under Chapter VIA or Chapter ITI (Section 104, Section
1I0AA)

34

} |Whether the assessee is required to deduct or
collect tax as per the provisions of Chapter XVII-B
or Chapter XVII-BB, if yes please furnish

No

Nil

b) |[Whether the assessee has furnished the statement of

tax deducted or tax collected within the prescribed
fime
If not, please furnish the details

Not Applicable

c) |Whether the assessee is liable to pay interest under

section 201(1A) or section 206C(7)
If yes, please furnish

No

35

a}|In the case of a trading concern, give quantitative

details of prinicipal items of goods traded

Nil




b)|In the case of manufacturing concern,give
[quantitative details of the prinicipal items of raw
materials, finished products and by-products

A [Raw materials Nil
B |Finished products Nil
C |By-products Nil

36(In the case of Domestic Company,details of tax on[Not Applicable
distributed profits under section 1150 in the
following forms

37 [Whether any cost audit was carried out ? Not Applicable
It yes, give the details, if any, of disqualification or
disagreement on any matter/item/value/quantity as
may be reported/identified by the cost auclitor

38| Whether any audit was conducted under the Central Not Applicable
Excise Act, 1944 ?

If yes, give the details, if any, of disqualification or
disagreement on any matter/item/value/quantity as
may be reported/identified by the auditor

39|Whether any audit was conducted under section 72A|No
of the Finance Act,1994 in relation to valnation of
taxable services as may be reported/identified by the
auditor. ?

If yes, give the details, if any, of disqualification or
disagreement on any matter/item/value/quantity as
may be reported/identified by the auditor

40| Details regarding turnover, gross profit, etc., for thelAs Per Annexure-G
previous year and preceding previous year

41 |Please furnish the details of demand raised or refund'Nil
issued during the previous year under any tax laws
other than Income-tax Act, 1961 and Wealth tax Act,
1957 alongwith details of relevant proceadings

For BLUE DIAMOND CORPORATION YUNU SURI & ASSOCIATES

*  Chariered Accountant
BAGADIA YUNUS NABIBHAI YUNUS MOH E@N MANSURI
Partuer ’“”“""::‘”:Ixn,ﬁ PROPRIETOR
Placis HME ‘A‘ D Mem.No.: 031335
Dife p18/08/2015, 5 FRN No.: 129333W
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Annexure-A

{4) Registration spmber or any other identification inunber, Whether the assessee is liable fo pay indirect tax like excise duty, service tax, seles fax, ciestoms
. duby,ete

| AACFBBB92RSTO0L

Service Tax

(110) List u;‘ “books of accowent srafutaited wind Hie aeddress et wincl Hie books u_,‘ :Juurm.’a e fup.'

. wo Gk S I’

Cash Book 1, MENA GURJARI SOGETY P T COLLEGE AHMEDABAD GUJARAT 380007
ROAD PALDI '

Bank Book 1, MENA GURJARI SOCIETY P T COLLEGE | AHMEDABAD GUJARAT 380007
ROAD PALDI .

Ledger 1, MENA GURJARI SOCIETY P T COLLEGE |AHMEDABAD GUJARAT 380007
ROAD PALDI

Journal Register 1, MENA GURJARI SOCIETY P T COLLEGE |AHMEDABAD GUJARAT 380007,
ROAD PALDI

Sales Register 1, MENA GURJARI SOCIETY P T COLLEGE |AHMEDABAD GUJARAT 380007
RCAD PALDI

Purchase Register 1, MENA GURJAR] SOCIETY P T COLLECE |AHMEDABAD CUJARAT 380007
ROAD PAILDI

Annexure-C

(18} Particulars of the depreciation ah‘owab!e as per the Income-rax Act, 1961

)
021213 |D2-12-14
151114 |15-11-14 51000 Nil Nil Nil 51000
04-12-14 |04-12-14 1106840 il Nit Hil TI06640
12:05-14 |1205-14 17000 il il Nil 17000
210514 [21-05-T4 18600 Kl Nil il 18600
01-04-14 |01-04-14 115000 Nil Nil Bjl 115000
Plant & Machinery (15%) 13 1017158 ARETY 2354804
110414 |21-04-14 22865 Wil Ml Nil 22865
17-05-14 [17-05-14 27000 Bl Nil Mil 27001
17-05-14 |17-05-14 138060 Nil Mil Nl 138000
13-06-14 [13-06-14 46000 Nn Nit Nil 46000
30-06-14 |30-06-14 19420 i Nil il 19420
25-07-14 |25.07-1 46000 Nil il Nit 46000
Plant & Machinery (60%} 60 23-04-14 |23-04-14 23550 il Nt Nil 22550| Nil Nil 13530 9020
07-03.14 |07-05-14 TH25 Nit Nil il 11425 Nil Nit
_) Furaitures and Fillings {10%) 10 272079 26-04-14 |26-04-14 8990 Nil il Nil 8950 32178 289597|
17-04-14 {17-04-14 252851 Mil Nil il 29281
*TOTAL™* 1289237 1719771 u o uim .1?19??';1' o __qi' o 3'5555?] 26053421 |

Annexure-D
{21c) Amounis debited to profit aud loss acconnt being, interest, salary, bonus, commission or renrneration inadniissible wnder section 40(b)/40(a)

parimer interast
parmer remumeration

Annexure-E
(31&) Particiinrs of each Jmn or depostf in an amorit eJ.ceedmg the Hmit specified it section 26955 taken or accepted ditring He pmwous Jear

Amourit of [Whether the Max
Joan.or,

Interest 40(b) 1510264
Remuneration 40(b} 3066777 3056777

=

Permanent Actount _

DiAMOND CORPORATION 51840d

AHMEDABAD
FAIZA BAGADIA 123000

125U00|
AHMEDABAD




FEMIDA Y BAGADIA 203711 No 203711 Na
- - |AHMEDABAD .
HUVEDA A BAGADIA 172350 MNo 178350 No
AHMEDABAD
NAZIA BAGADIA 153350 No 159350 No
AHMEDABAD
- Annexure-F

{31b) Particutinis of eaclr repayment of loan or deposit in an amoitnt exceeding the limit specified in section 269T mnde dtring the previons year

HUVEDA BAGADIA
AHMEDABAD

NAZIA BAGADIA 121300 121300 No
AHMEDABAD

Annexure-(;

(40} Details regarding tirnover, gross prafit, etc.. for the previovs year and preceding previons year

(a)[Total turnover of the assessee | 24250678 30301439)|
’_) (b}|Gross profit / Turnover 7420265 24250678| 30.60 % 5017616 30301439 16.56 %
() [Net profit / Turnover 6454892 24250678 26.62 %) 5499860 3030143%| 18.15 %
(d) |Stock-in-Trade / Turnover 463727 24250678| 1.91% 1182671 30301439, 3.90%
(e) | Material consumed/ Finished ¢ 0] 0.00 % 0 0| 0.00%
goods produced
YUNU ANSUI}I & ASSOCIATES

Chartered Accountant

YUNUS MOHA EDHUSAIN MANSURI

PROCRITEOR
Mem.Nao.: 031335
FRN No.: 129333W




