GSG DEVELOPERS

Balance Sheet as at 31st March, 2020

Particulars Sche- As at 31st March, 2020
dule Amount (%) Amount ()
SOURCES OF FUNDS
Partners' Capital Contribution A 1 00 000
Partners' Current Contribution B 34607 10 374
Total : 34608 10 374
APPLICATION OF FUNDS
Property Plant and Equipments C
Gross Block 98 222
Less: Depreciation 13 308
Net Block : 84 914
Current Assets, Loans and Advances D
Inventories 3440169 112
Investment 15 06 556
Cash and Bank Balances 390 359
Loans and Advances 2 13 66 882
346 34 32 909
Less : Current Liabilities and Provisions E
Current Liabilities 27 07 449
27 07 449

Net Current Assets:
Total :

3 46 07 25 460

346 08 10 374

Notes forming part of accounts

As per our attached report of even date

FOR G. K. CHOKSI & CO.
[Firm Reaistration No. 101895W]
ered Accountants

ol &
RQHIT K. CHCC)>I€;JI%&j
Partner
Mem. No. 31103 - 7555

Place; Ahmedabad
Date : 1 7 DEC

FOR GSG DEVELOPERS
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Partner

Place: Ahmedabad
Date: 1 7 770
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GSG DEVELOPERS

Schedule - “A' : Partner's Capital Contribution

Particulars As at 31st March, 2020
Amount ) ‘Amount ()

HN Safal Infra Developers Pvt. Ltd. 5 000
HN Safal Infra Space Pvt. Ltd. 25 000
Uday Hasmukhlal Vora 1670
Dhiren Hasmukhlal Vora 1670
Galaxy Real Estate Developers (Guj.) Pvt. Ltd. 33 330
Corsa Ventures LLP 33 330

Total : 1 00 000




%/€0L/J0OVE |000¥E66Y [ ¥#/E¥PO0 LS E [(BLECE QL ) 820€80Z€L [000VEPSSL | #99091¥2C € | 00L :lejol
y¥8GL €6 0L | - p¥8GL €6 0L L [(GOV ¥¥ €) - 000000S € |6v20C.¥ L0 1L |e€€E d171 sainjuap esion| L
) ( ) . ‘P11 INd ('[n9) siadojensQ
890 GL ¥S LL L 890 6GL ¥S L1 L |(SO¥ vV € yZZBE 099 |000000S€ |6FT0OCTLV LOL [EEEE o1e1sT [Eoy AXElES g
Gy LO L6 T - Sk LO L6 T (9gz 21 ) 8lL.2E 9l 000 00 S¢ €86 G8 6V C 191 BIOA [BILPNWISEH uaaiydl ¥
Gy L0 16 ¢C - Sk L0 16C (96zZ 2L ) 81/, 2€ 9l 000 00 S¢ €86 58 6% C 1971 BIOA [EjyinwseH Aepnf €
gly8reL e | 000¥EGL O . P
$GZ #9998 G6S | 000 0G €I ¥SZ L 0095 |(0E€8GC) 991 06 €L 9Y |00°'ST 1ng soedS B1U| [e1eS NH Z
JLe2s06SS |ooovsssy | 21£9€9209 (99916 ) 0S66ZFLE | 00000681 |€£085€LGG |00°S P11 IAd
siadojona( esu| jeyes NH|
(%) oneyd .
020Z/SO/LE | SlemelpUiAn |ejo] (ss07) IESID] suonppy 6102/+0/10 BuLe sisuped oy} JO SWeN|ON
je se / njold aoueleqg Am.w oﬁw 1S
aoueje Blo Buiuad
leg Iei0l Heto \ 1oud
[2 unowy]

SY¥3d0T13AIA 9SO

. uoRNQLIUOY JUBLIND SidUMed : . g - 3|Npayds




¥16 +8 80€ €1 G08 LE 80€ €1 G08 LE 722 86 cc0cl ¢ 22286 £e0zlL 2 | reol

G/8 6% TAW) - TAWA - 000 2§ - 000 /S - alemyos| ¢

6€0 S€ €8l 9 608 L€ €8l 9 Gog LE rAA AN geozLe  Cee v €e0ch ¢ S[oIUdA| L

020z/c0/1L€ |ozoz/co/Le weuwsnipy  Jedh 6102/70/10 |020z/c0/LE uewisnlpy  uonippy  6102/70/10 siejnoied| oN
je sy 0} dn /uolonNpPs . 8yl o4 o1 dn 1e sy juononpag JE sy "1g

o019 13N NOILVID3dd3d (LSOO LVY) ¥00719 SSOuD

[2 Junowy]

S¥Y3Ad0T3IAIA 9SO

sjuowdinb3 pue jue|d Auadold : D, - 3lNpayds




GSG DEVELOPERS

Schedule - "D": Current Assets, Loans and Advances

Particulars

As at 31st March, 2020

Amount () Amount (%)

Inventories
Closing Work in Progress

3440169112

Investment
Mutual Fund 15 06 556
Cash and Bank Balances
Cash on Hand 1 97 465
Bank Balances 192 894
390 359
Loans & Advances _
Advances to Suppliers and Contractors 107 090
Balance with Revenue Authorities 2 09 66 261
Deposits 2 93 531
2 13 66 882
Total : 346 34 32 909
Schedule - “E': Current Liabilities and Provisions
Current Liabilities
Sundry Creditors 12 76 540
Retention 13 81 922
Bank Overdraft 20 961
Statutory Liabilities 28 026
Total : 27 07 449




GSG DEVELOPERS

Schedule - °I': Notes forming part of accounts

~

1.

Significant Accounting Policies

(i)

(ii)

(i)

(iv)

(v)

(Vi)

Method of Accounting
The firm maintains its accounts on Mercantile basis.

Use of estimates

The presentation of financial statements requires certain estimates and assumptions.
These estimates and assumptions affect the reported amount of assets and liabilities on
the date of the financial statements and the reported amount of revenues and expenses
during the reporting period. Difference between the actual result and estimates are
recognized in the period in which the results are known / materialized.

Property, Plant and Equipments

The Property, Plant and Equipment are stated at its written down value and depreciation
on such assets is computed as per income Tax Act, 1961.

The actual cost of Property, Plant and Equipment includes its purchase price, duties and
taxes (excluding those subsequently recoverable), directly attributable expenditure on
making the asset ready for its intended use (net of trade discounts and rebates) and
specifically related administrative and general overheads.

Inventories

Direct expenditure relating to development of project is inventorised. Indirect expenditure
during the period of project is inventorised to the extent the expenditure is indirectly
related to construction or is incidental thereto. Other indirect expenditure incurred during
the construction period which is neither related to the construction activity nor is
incidental thereto is charged to the profit and loss account. Cost incurred/ items
purchased specifically for projects are taken as consumed as and when incurred/
received.

Work-in-progress

Work in Progress represents the cost incurred in respect of unsold area of the Real
Estate Development Projects and cost incurred on Projects where the revenue is yet to
be recognized. :

Investment

Investments are valued at Cost less diminution if permanent in nature.
Revenue Recognition

Revenue is recognised upon transfer of significant risks and rewards of ownership
without retaining effective control over real estate by the seller and existence of
reasonable expectation of ultimate collection. Significant risks and rewards of ownership
are considered as transferred when legal title passes on to the buyer by way of
executing sale deed / conveyance deed and substantial amount of sale price is realised.

In the event where sale deed / conveyance deed has already been executed but

“%\. substantial acts are still to be performed by the seller, the revenue is recognised by

adopting “percentage completion method”.



GSG DEVELOPERS

Schedule - °I': Notes forming part of accounts

2.

(vil)

(viii)

Provisions and Contingent Liabilities

Provisions involving substantial degree of estimation in measurement are recognised
when there is a present obligation as a result of past events and it is probable that there
will be an outflow of resources. Contingent Liabilities are not recognised but are
disclosed in the Notes.

Taxation

Current tax is determined as the amount of tax payable in respect of taxable income for
the year.

Deferred tax is recognized, subject to the consideration of prudence, on timing
differences, being the difference between taxable incomes and accounting income that
originate in one period and are capable of reversal in one or more subsequent period.
Deferred tax assets are recognized on unabsorbed depreciation and carry forward of
losses based on virtual certainty that sufficient future taxable income will be available
against which such deferred tax assets can be realized.

The assessee estimates deferred tax/(charge) using the applicable rate of taxation
based on the impact of timing difference between financial statements and estimated
taxable income for the current year .

Contingent Liabilities and Capital Commitments

[Amount in ]

Particulars 31° March, 2020

Contingent Liabilities -
Capital Commitments --
Other Commitments 1 57 50 000

Related Party Disclosures

As per Accounting Standard 18, issued by the Institute of Chartered Accountants of India, the

disclosures of transactions with the related parties as defined in the Accounting Standard are
given below:

@

List of related parties with whom transactions have taken place during the year and
relationship:

Sr.
No. | Name of related party Relationship
HN Safal Infra Developers Pvt. Ltd. Partner
HN Safal Infra Space Pvt. Ltd. Partner
Uday Hasmukhlal Vora Partner
Dhiren Hasmukhlal Vora Partner
Galaxy Real Estate Developers (Guj.) | Partner
Pvt. Ltd.
Corsa Ventures LLP Partner
Autumn Leaf Constructions LLP Enterprise in which Partners are having

Significant Influence




GSG DEVELOPERS

Schedule - I': Notes forming part of accounts

(b)

Transactions with related parties

[Amount in %]

which
Partners are
having
Significant
Influence

Limited

Description
Description of the Nature of 2019-20
of Transaction Relationship |Related Party
- Current Contribution
Funds Raised Partner HN Safal Infra Developers Pvt. 189 00 000
Ltd.
Partner HN Safal Infra Space Pvt. Ltd. 6 15 34 000
Partner Uday Hasmukhial Vora 25 00 000
Partner Dhiren Hasmukhlal Vora 25 00 000
Partner Galaxy Real Estate 3 50 00 000
Developers (Guj.) Pvt. Ltd.
Partner Corsa Ventures LLP 3 50 00 000
- Current Contribution
Funds Withdrawn Partner HN Safal Infra Developers Pvt. 4 85 84 000
Ltd.
Partner HN Safal Infra Space Pvt. Ltd. 13 50 000
Profit/(Loss) for the year |Partner HN Safal Infra Developers Pvt. ( 51666)
Ltd.
Partner HN Safal Infra Space Pvt. Lid. (2 58 330)
Partner Uday Hasmukhlal Vora (17 256)
Partner Dhiren Hasmukhlal Vora (17 256)
Partner Galaxy Real Estate ( 3 44 405)
Developers (Guj.) Pvt. Ltd.
Partner Corsa Ventures LLP (3 44 405)
Interest to Partners Partner HN Safal Infra Developers Pvi. 314 29950
Ltd.
Partner HN Safal Infra Space Pvt. Ltd. 31348 418
Partner Uday Hasmukhlal Vora 16 32718
Partner Dhiren Hasmukhlal Vora 16 32718
Partner Galaxy Real Estate 6 60 39 224
Developers (Guj.) Pvt. Ltd.
Purchase of Fixed Asset |Enterprise in |Safal Organizers Private 41 222




GSG DEVELOPERS

Schedule - °I': Notes forming part of accounts

(c)

Outstanding Balances as at March 31, 2020

[Amount in 3]

- Advances recoverable in Cash or in Kind or
Value to be received

Safal Organizers Private Limited

Enterprise in
which
Partners are
having
Significant
Influence

Sr.
No. | Particulars Relationship 2019-2020
(i) | Balance Payable / (Receivable)
- Towards Capital Contribution
HN Safal Infra Developers Pvt. Ltd. Partner 5000
HN Safal Infra Space Pvt. Ltd. Partner 25000
Uday Hasmukhlal Vora Partner 1670
Dhiren Hasmukhlal Vora Partner 1670
Galaxy Real Estate Developers (Guj.) Pvt. Ltd. Partner 33 330
Corsa Ventures LLP Partner 33 330
- Towards Current Contribution
HN Safal Infra Developers Pvt. Ltd. Partner 559052 317
HN Safal Infra Space Pvt. Ltd. Partner 55 86 64 254
Uday Hasmukhlal Vora Partner 29101445
Dhiren Hasmukhlal Vora Partner 29101445
Galaxy Real Estate Developers (Guj.) Pvt. Ltd. Partner 117 54 15 068
Corsa Ventures LLP Partner 1109375 844

75 298

4.  Due to Micro, Small and Medium Enterprise

[Amountin3]

Sr.
No

Particulars

2019-2020

2018-2019

1

Principal amount and interest due thereon remaining
unpaid to any supplier as at the end of each
accounting year.

The amount of interest paid by the buyer in terms of
section 16, of the Micro Small and Medium
Enterprise Development Act, 2006 along with the
amounts of the payment made to the supplier
beyond the appointed day during each accounting
year.

The amount of interest due and payable for the
period of delay in making payment (which have been
paid but beyond the appointed day during the year)
but  without adding the interest specified under
Micro Small and Medium Enterprise Development
Act, 2006.

NIL

NIL

NIL

NIL

NIL

NIL




GSG DEVELOPERS

Schedule - °I': Notes forming part of accounts

4,

Due to Micro, Small and Medium Enterprise ...Continued...

payable even in the succeeding years, until such
date when the interest dues as above are actually
paid to the small enterprise for the purpose of
disallowance as a deductible expenditure under
section 23 of the MSMED Act 2006.

[Amount in ]
Sr.
No | Particulars 2019-2020 | 2018-2019
4 | The amount of interest accrued and remaining NIL NIL
unpaid at the end of each accounting year; and
5 | The amount of further interest remaining due and NIL NIL

The Firm has initiated the process of obtaining confirmation from suppliers who have
registered themselves under the Micro, Small and Medium Enterprises Development Act, 2006
(MSMED Act, 2006). The above mentioned information has been compiled to the extent of
responses received by the Firm from its suppliers with regard to their registration under Micro,
Small and Medium Enterprises Development Act, 2006 (MSMED Act, 2006).

The outbreak of Coronavirus (COVID — 19) pandemic globally and in India is causing
significant disturbance and slowdown of economic activity. The Firm has evaluated impact of
this pandemic on its business operations and based on its review and current indicators of
future economic conditions, there is no significant impact on its financial resuits.

Balances of Creditors and Loans and Advances are subject to confirmation by the parties

concerned.

As per our attached report of even date

FOR

Place :.Ahmedabad
Date :

G. K. CHOKSI & CO.
[Firm Registration No. 101895W]

FOR GSG DEVELOPERS

Chartereld Accountants
| g AN Sy
ROHK K. CHOKS!
Partner Partner

Mem. No. 31103
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