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To The Surat Municipal Corporation :
Report on the Financial Statements

We have audited the accompanying financial statements of the Surat Municipal Corporation
which comprises the Balance Sheet as at March 31, 2018, the Statement of Profit and Loss for
the year then ended, a summary of significant accounting policies, other explanatory
information and Cash flow statement for the year then ended. The audit has been confined to
scrutiny of ledger accounts with complete traceability of movements in the transactions during
the year to various elements of the financial statements, corroborating with corresponding
comparatives. This statement is the responsibility of the Management and has been approved
by the Standing Committee of Surat Municipal Corporation. Qur responsibility is to issue a

report on these financial statements based on our audit.

Management's Responsibility for the Financial Statements
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Auditor’s Responsibility

' Whether the financial statements are free from material misstatement,

The audit is limited primarily to inquiries of personnel of the local body and accounting and

| analytical procedures applied to financial data, We have not performed all the substantive tests

under the audit and accordingly,
i
. verification,

our expressed audit opinion thus is based upon our

' Emphasis of Matters
We draw attention to the following matter in the Notes to the financial statements:

Note No. 5 of the financial statements indicates the accounting treatment for the elements of

the financial statements not referred to otherwise under the accounting policies adopted by

'the Municipal Corporation.

Our opinion in not modified in respect of this matter,

Opinion
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prepared in accordance with recognized accounting practices and policies has not disclosed the

information required to be disclosed including the manner in which it is to be disclosed, or that

it contains any material misstatement,

Forming an Opinion and Reporting on Financial Statements
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