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To The Surat Municipal Corporation

Report on the Financial Statements

rffe have audited the accompanying financial statements of the Surat Municipar corporation
tvhich comprises the Balance sheet as at March 3r.,2018, the statement of profit and Loss forthe year then ended, a summary of significant accounting policies, other explanatory
ittformation and cash flow statement for the year then ended. The audit has been confined to
s':rutiny of ledger accounts with complete traceabirity of movements in the transactions during
tlte year to various elements of the financial statements, corroborating with corresponding

nparatives' This statement is the responsibility of the management and has been approved
the Standing committee of surat Municipal corporation. our responsibirity is to issue a

on these financial statements based on our audit.

ent's Responsibility for the Financial Statements

ne management of the local body is responsible for the preparation of these financiar
ertements that give a true and fair view of the financial position, financial performance and

flows of the body in accordance with the accounting principres generaily accepted in rndia,
s responsibility also includes maintenance of adequate accounting records in accordance
h the preparation of the Act for safeguarding the assets of the Municipal corporatiorr andpreventing and detecting frauds and other irregularities; setection and application ofpropriate accounting policies; making judgments and estimates that are reasonabre and

't'Jenu and design' implementation and maintenance of adequate internal financial controls,
were operating effectively for ensuring the accuracy and compreteness of the accounting
"ds' relevant to the preparation and presentation of the financial statements that give a

e and fair view and are free from material misstatement, whether due to fraud or error.
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Auditor,s Responsibility

we have conducted a limited scope audit in accordance with the standard on Review
Engagement (sRE) 24oo' Engogements to Review Finoncial Stotementsissued by the rnstitute of
chartered Accountants of lndia. This standard requires that we compry with ethicar
requirements and plan and perform the audit to obtain reasonabry moderate assurance about
whether the financiar statements are free from materiar misstatement.

The audit is limited primarily to inquiries of personner of the rocal body and accounting and
analytical procedures applied to financial data. we have not performed ail the substantive tests
under the audit and accordingly, our expressed audit opinion thus is based upon our
verification.

limphasis of Matters

\Ve draw attention to the following matter in the Notes to the financial statements:

Note No. 5 of the financial statements

financial statements not referred

Municipal Corporation,

.rr opinion in not modified in respect of this matter.

; indicates the accounting treatment for the elements of

to otherwise under the accounting policies adopted by

on our scope of audit

to believe that the

conducted as stated above, nothing has come to our notice that
accompanying financiar statements of the Municipar corporation,

es us
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prepared in accordance with recognized accounting practices and policies has not discrosed the
information required to be disclosed including the manner in which it is to be discrosed, or that
it contains any material misstatement,
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