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NOTARIAL | NOTARIAL | PARTNERSHIP DEED
i of
g “M/s VRAJ DEVELOPERS"
g This INDENTURE of Partnership made at Vadodara on this 30™ d ay of November in the year
2015, Amang
|
(1) Shankerbhai Sibhal Rabari, Age: Adult, Occupation: Business residing at 125, Chotravalu
i

Faliyu, Pratapnagar, }:apurai, Vadodara, Having PAN: AFLPR1769M here in after referred to
as the party of the 1* Part,
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(2) Radhaben Shankarbhai Rabari, Age: Adult, Occupation: Business residing at 125,
Chotravalu Faliyu, Pratapnagar, Kapurai, Vadodara, Having PAN: BIZPR1225E here in after
referred to as the party of the 2™ part,

(3) Maheshbhai Shankarbhai Rabari, Age: Adult, Occupation: Business residing at 125,
Chotravalu Fallyu, Pratapnagar, Kapural, Vadodara, Having PAN: AFLPR1764G here in after
referred to as the party of the 3™ part,

{4) Hareshbhai Ratilal Chapla, Age: Adult, Occupation: Business, resident At 28, Shree Radhe
Bunglows, Waghodia dabhoi road, Vadodara, Having PAN: ALCPCO513H here in after
referred to as the party of the 4™ part,

{5) Vijaykumar Mathurdas Dedakia, Age: Adult, Occupation: Business, resident At B - 8
Dhanlaxmi Park, Kapurai, Vadodara, Having PAN: AMIPD7523K here in after referred to as
the party of the 5t part,

(6) Denisa Vijaykumar Dedakia, Age: Adult, Occupation: Business, resident At B - 8
Dhanlaxmi Park, Kapurai, Vadodara, Having PAN: CCEPD7682R here in after referred to as
the party of the 6" part,

(7) Bhaveshkumar Laxmidas Trambadia, Age: Adult, Occupation: Business, resident At 304,
Arham Enclave, Nr. Darbar Chokdi, Manjalpur, Vadodara, Dist, Vadodara, Having PAN:
AFYPTO423P here in after referred to as the party of the ?mpart,

(8] Alpaben Babubhai Patel, Age: Adult, Occupation: Business, resident At 304, Arham
Enclave, Nr. Darbar Chokdi, Manjalpur, Vadodara, Having PAN: BNSPP0293C here in after
referred to as the party of the E‘hparr.,

{9) Vithal Bhimjibhal Gondaliya, Age: Adult, Occupation: Business, resident At d - 24,
Paramdham, Nr. Darbar Chokdi, Manjalpur, Vadodara, Having PAN: ANTPG3152B here in
after referred to as the party of the 9™ part,

{10) Amitbhai Robinprasad Dave, Age: Adult, Occupation: Business, resident At 12, Pradip
Society, B/h. Suryanagr Society, Waghodia Road, vadodara, Having PAN: AFBPDI105F here
in after referred to as the party of the 10" part,

(11) Deepika Amit Dave, Age: Adult, Occupation: Business, resident At 12, Pradip Society,
B/h. Suryanagr Society, Waghodia Road, Vadodara, Having PAN: AGZPD3545N here in after
referred to as the party of the 11" part,




All are major and Indian in habitants.

Where as the parties here to have decided to form a’partnership firm for the purpose
of Caring on business in partnership with effect from 30" day of November 2015,

Mow this deed of partnership witnesses that the partners named above have

mutually agreed to form a partnership among themselves on the terms and conditions lay
down as under

1. The recitals mentioned in this deed form an integral part of this agreement.

2. That the firm shall carryon business under the name and style of "M/s VRAJ
EE'I.I’ELDFEHE".

3. That this Deed of partnership is considered to have come into effect from 30/11/2015.

4. That the principal place of business shall be Site Office SHOP NO. 11 MAA MAHISAGAR
COMPLEX, KAPURAI CHOKDI, DABHOI ROAD, VADODARA. The partners may however
carry on business at such other place and/or places as the parties hereto may
mutually decide from time to time.

5. That the business of the firm shall be dealing in land, developing the land, to build or get
built residential buildings, shop, housing societies, Flat Apartment, Shopping Centers,
theaters etc. to buy and Jor sale such property or to get the civil work on contract basis,

The firm may carry on any other business as the parties here to mutually agree upon from
time to time.

6. That the capital required by the firm shall be brought in by the partners as and when
required.

- &b U7, Thatthe partnership is at “WILL"
J e
- 8.’ Tiat the accounting year of the firm shall be the financial year i.e. 1% April to 31% March.

: _J:at it has been specifically agreed that both the partners shall be the working partner and
entitled to draw a remuneration as working partner which shall be calculated as
percentage of the book profit for each accounting year or part thereof as per the

provisions of 40(b)(v) of Income Tax Act, 1961.
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a] The remuneration determined as above shall be shared by the working partners as

under: J
M | Share in Remuneration [%])

SHANKARBHAI SIBHAL BAEAR[ 15%
RADHABEN SHANKARBHAI RABARI 15%
MAHESHBHAI SHANKARBHAI RABARI 10%
HARESHBHAI RATILAL CHAPLA j 10%
VIAYEUMAR MATHURDAS DEDAKIA 10%

DENISHA VUAYKUMAR DEDAKIA 10%
BHAVESHKUMAR LAXMIDAS TRAMBADIA . 05%

ALPABEN BABUBHAI PATEL 05%
VITTHALBHAI BHIMJIBHAI GODANLIA 1056

AMITBHAI ROBINPRASAD DAVE 05%

DEEPIKA AMIT DAVE 05% |

b} The remuneration payable to the above partners shall be due to and credited to
thelr respective accounts at the close of the accounting year when final accounts
of partnership are made up and the amount of remuneration due to them is
determined.

However, total remuneration shall not exceed the overall limit as may be
prescribed U/5.40 (b)(v) of the Income Tax Act 1961 or any other applicable
provision as may be in force for the Income Tax assessment of the partnership
firm from time to time.

It has been specifically agreed by and between the partners that because of
the losses or of small profit or because of difficult financial position of the
business of the firm the partners may by mutual consent agree to waive or reduce
the remuneration payable to them.

10. It has been specifically agreed by and between the partners that interest at the rate
of 12% p.a. or at such lower/higher rate as may be prescribed under section 40(b){iv}
of the Income Tax Act, 1961 or any other applicable provisions as may be in force for
the income tax assessment of the partnership firm from time to time, shall be payable
by the partnership firm on the amount standing to the credit of the capital account
and/for current or loan account of partner, if there Is any debit balance in the account
of partner interest at the above rate shall be payable by him. The partners shall be at
liberty to increase or decrease the above rate of interest from time to time
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It has been specifically agreed by and between the partners that
because of the losses or of small profit or because of difficult financial position of the
business of the firm the partners may by mutual consent agree to waive or reduce the
rate of interest payable to them In respect of their capital and loan accounts.

11. That the profit or loss of the partnership business after deduction of all expenses
including interest and remuneration payable to the partners in accordance with this
deed of partnership or any other supplementary deed as may be executed by the
partners shall be divided and distributed amongst the partners as under

| Name of Partner Share in Profit/loss (%)
SHANKARBHAI S5IBHAI RABARI 15%
RADHABEN SHANKARBHAI RABARI 15%
MAHESHBHAI SHANKARBHAI RABARI 10%%
HARESHBHAI RATILAL CHAPLA 10%;
VUAYKUMAR MATHURDAS DEDAKIA 10%
DENISHA VUAYKUMAR DEDAKIA 10% o
BHAVESHEUMAR LAXMIDAS TRAMBADIA 05%
ALPABEN BABUBHAI PATEL 05%
VITTHALBHAI BHIMJIBHAI GODANLIA 10%
AMITBHAI ROBINPRASAD DAVE 05%
DEEPIKA AMIT DAVE 05%

12. That if additional money is needed from time to time the firm can raise the same as a
loan either from Bank, Shroff and/or relatives and friends. An arrangement for extra
capital as well as loan shall have to be made by all the partners. An interest on the

loan of outsiders shall have to be paid by the firm irrespective of profit or loss to the
firm.

13. That the firm will maintain its accounts with the bank or banks and for Shroff. The
account shall be operated by the joint signatures of three parties of part 3" e
Maheshbhai Shankarbhai Rabari 7" i.e. Bhaveshkumar Laxmidas Trambadia & 10" i.e.
Amitbhai Robinprasad Dave partners.
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14. That each partner shall:

al Punctually pay and discharge his/her individual debts and indemnify the
other partner and the partnership property and effects against the
same and against all proceedings

b} Immediately deposit any cash, cheque or any negotiable instruments
recelved for firms business to the firms bank account or in the firm's
office.

c} Be just and faithful to the other partner in all the transactions relating to
the partnership business and at all times give to the other partner a
true and fair account of all such dealings.

d) Mot be entitled to carry on or engage in any speculative business in the name of
or on behalf of the firm.

15. None of the partner shall without the consent in writing of the other partners:

a) Lend any money or deliver upon credit any of the goods of the firm to any
person or persons firm or company whom the other partner shall have
previously forbidden him to trust, It is here specifically provided that party of
the seventh part and eighth part will have full liberty to deal with the land and
landed property held by the firm either by way of investment or stock in trade
and that too without any permission or recourse to the other parties of this
partnership deed.

b} Give any security or promise for the payment of any money or account of the
firm unless in the ordinary course of business.

¢} Sell, assign, mortgage or charge otherwise transfer or encumber in any manner
his/her share of profit in the firm to an outsider.

d) Enter into any bond or become bail or security for any person or  knowingly
cause or suffer to be done anything where by the partnership property or
goods may be in danger

If any of the partners is found guiity of any of these conditions he will be solely
responsible for all the damages and expenses that have accrued to the firm or to the
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16. That in case any partner retires or dies or becomes insolvent (herein after
referred to as the outgoing partner) during the 'accounting year, the outgoing
partner shall be entitled 1o the remuneration, Interest on capital and share of
profit prescribed under clause 9, 10 and 11 respectively up to the date of his/her
outgoing.

17. Proper books of accounts shall be kept wherein shall be entered particulars of all
moneys goods or effects belonging to or owing to or by the partnership of paid
received sold or purchased in the course of the partnership business and of all such
other transactions matters and things relating to the business as are usually entered in
the books of account kept by persons engaged in the business of like character, The
books of account shall be kept at the place of business of the partnership and each
partner shall at all times have free access to and right to inspect and copy the same.

18, After the close of the each accounting year of the firm and also earlier during the
year as may be agreed upon by the partners an account and valuation of the
assets credits debts & liabilities of the firm shall be made up and shall after
mutual examination be signed by the partnersin token of their acceptance as
final and binding. However if any error is detected then the same shail be rectified
immediately.

19, The partners may by mutual consent admit any person or persons to the partnership
on such contribution to the capital and goodwill of the partnership such amount in
such proportion as may be stipulated by the partners and on such person or persons
agreeing to the other terms, conditions and provisions of this deed.

20, That no partner is entitied to ask for the dissolution of the firm. However, a2 partner
can retire from the firm by giving to the other partners at least three months notice in
writing of his/her intention to retire from the partnership firm and upon expiry of
the period of such notice he shall be deemed to have retired from the partnership.

21. The insolvency of any partner will ipso facto operate as his/her retirement and he/she
will be deemed to have retired with effect from the date of his/her insolvency in such
case, the provision of notice for retirement herein contained will not be necessary. In
the case of death of any partner, the surviving partners may at their discretion elect
partner t?_j_uﬁeed to the share and interest of the deceased partner.
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22. On determination of the partnership by any event not herein or otherwise provided
for an account shall be taken of all the assets, and liabilities and transaction of the
partnership, the assets as soon as  they may be realized shall be applied firstly in
payments of the cost of realization, secondly in discharge of the liabilities of the
firm, Thirdly in payment of any unpaid profits, fourthly in payment of each partner
the sum subscribed by each partner towards the capital and lastly the balance
shall be divided amongst the partners in the share in which they shall be
entitled to the net profit or the partnership and each partner shall execute all
such documents and things as may be necessary far the speedy winding up of the
affairs and for such mutual indemnity as may reasonably be required.

23, That on dissolution of the partnership any partner or representative of the deceased
partner may advertise in the local news paper and shall sign all the papers 5o as to
expedite the proceeding of dissolution.

24, That all the dispute and questions whatsoever which shall either during the
continuance of the partnership and or after wards arise between the partners or
their representatives or between any partner and representative or other partner
touching this deed of partnership shall be referred to a single arbitrator in case the
Parties agree upon, otherwise to the arbitrator’s one to be appointed by each partner
or party in accordance with the subject of the provision of the Arbitration &
reconciliation Act 1997 or any statutory modification thereof for the time being in
force,

5. That for the terms, conditions and provisions not mentioned in this deed or other
things pertaining to business of this firm, this partnership will follow Indian
Partnership Act 1932,

26. Notwithstanding anything stated or provided herein the partners shall have full
power and discretion to modify, alter or vary the terms and conditions of this deed in
any manner what so ever partners think by mutual agreement.
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In WITNESS WHEREOF the above said partners have affixed their respective hands

(Signatures) on this deed of partnership in presence of witness on this 30"day of
Navember, 2015.

Signatures: - Witness:-

P M s e ”Elr

-

1. M. Blavdng

{(SHANKARBHAI SIBHAI RABARI)

CRRS | |

{RADHABEN SHANKARBHAI RABARI)

(MAHESHBHAI SHANKAREHAI RABARI)

(HARESHBHAI RATILAL CHAPLA)

5. . Ssgha [Qena e 2357

(VUAYEUMAR MATHURDAS DEDAKIA)
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(DENISHA VIJAYKUMAR DEDAKIA)

% m

{BHAVESHKUMAR LAXMIDAS TRAMBADIA)

8 . i}‘f?_zjg“

(ALPABEN BABUBHAI PATEL)

: j'hgh MREDRNN;:Q:W?

(VITTHALBHAI BHIMJIBHAI GODANLIA)

10.. KE\?‘/

(AMITBHAI ROBINPRASAD DAVE)

“F”(ﬂﬁrl.m«
§ NOTARY
i s WF LL'? J‘E, w - GOVT OF INDYA)

(DEEPIKA AMIT DAVE)

SIGNED BEFORE NE

RITABEN B, BHATIA
NOTARY
(GOVT OF INDIA)




