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AVADH BUILDCON
SCHEDULE E: NOTES FORMING PART OF ACCOUNTS
SIGNIFICANT ACCOUNTING POLICIES:

1.

(a)

Basis of Accounting:

The financial statements have been prepared on the historical cost convention
and in accordance with normally accepted accounting principles by following
mercantile system of accounting.

The firm being engaged in the business of development and building housing
project. It has adopted Project Completion Method for accounting purpose in
respect of its developing & building housing project. All the expenses related to
development & administrative expenses and financial charges are debited to
Work-in-Progress account.

NOTES ON ACCOUNTS:

a.

The balance of Sundry Creditors is subject to confirmation however, the Partner
has certified the respective balances.

. The firm claims to have no Confingent liability.

Expenses and Income for which no third party documentary evidences were
available have been certified by the partners of the firm.

. Figures have been rounded off fo the nearest rupee.

. These financial statements are the responsibility of the partners. The auditor’s

responsibility is to express an opinion on these financial statements based on
their audit. Auditor has conducted their audit in accordance with audifting
standards generally accepted in India. Those Standards require that auditor plan
and perform their audit to obtain reasonable assurance about whether the
financial statements are free of material misstatement.

An audit includes examining, on a test basis, evidence supporting the amounts
and disclosure in the financial statement. An audit also includes assessing the
accounting principles used and significant estimates made by management, as
well as evaluating the overall financial statement presentation. Auditor believes
that their audit provides a reasonable basis for their opinion.

Signature to schedules annexed to and forming part of the accounts.

For and on behalf of

SNK & Co. For AVADH BUILDCON
Chartered Accountants
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Samir B. Shah

Partner Partner

Mem no. - 103562

Place: Surat
Date: October 10, 2014



