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4. Brief description of the Company’s working during the year/State of Company’s affair:

The Conipany’s net salas have been decrensed 1o the amount of ¥ 551 Lacs as compared & T
1473.60 Lacs In the previons year. The Directors congiders all the facts and they are ready to
take mone effectivie and efficient sleps towards the progzess of business in the upcoming
years and increase the revenue of the company by grasping available opporhunities. The
Company Is planning for the higher profitability as company is eligible for varlous beacfits
from skate g & central g like in pewer tariff, interest
subsidy. Thw- hanefit will be an iddlﬂi!ml advaninge to the company. Fusther directors aze
continucusly putting vigorous cftoris lo penetrale and tap the market for better financial
peeltion.

5. Change in the nature of busingss, if apy

No Change in the nature of the business of the Company has been made during the year,

No Material change has occurred subsequent to the close of the financlal year of the
Cempany to which the balance sheet relates and the date of the report likes seitfement of tax
liabililies, operalion of patents sights, depression in the market value of the investments,
institution of rases by or against the company, sale or purchase of capltal asscts or
destruction of any asset, etc has been found,

6. No significant_and muterial ordery passed by the regulators or courts o tribunals
impacting the going concern status and company’s operation in future,

7. The Company has not horrawed funds by way of uppecured ]mng and deposits o
which provisions of section 73 of the Companies Act, 2013 are 2ppli

8. Internal Contro! System And Adequacy:

The Company has appropriate Internal control system for the business process with zegards
to its operation, financial reporting, and 1 with applicable laws and regul It
has decumented financial and operating functions and Thwse policies and
pracedures are updated from time to time and compliance is monllotcdby the intarnal audit
functicn as per the audit plan. The Company cor¢inues its eiforts o align all processes and
controls with best practices.

Further, The Board has adopted procedures for ensuring the Orderly and efficient conduct
of {3 business, including adherence to cump-ny’s policies, the safeguarding of its axsety,
timely preparabion of relinble financisl i and p ion and delection of fraud
and errors,
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Auditor:
™ PARIKH SHAH CHOTALIA & ASSOCIATES
Chartered Accountants
4th Floor,
Sunshine Arcade,
Vidya Kunj Society Main Road,
Off Amin Marg,
" Nr.King's Heights,
E Rajkot-360001.
i Ph. : +91- 281- 2451366, 2471367
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To,
“The Members of,
AVADH INFRASTRUCFURE PRIVATE LIMITED
Your Directors have pleasure in presenting their 130 Annual Report on the business and
operations of the Company and the accounts for the Firancial Year ended 31 March, 2017,
1. Finandlal summary or B of the €
Particulors Financial Year | Financial Year
-~ 20162017 AN5-2WIE
{Amt in %) (Amt in T}
1. Revenue from Qperations 6450595242 | 17.25,11912.47
TOTAL BA5,05,95242 | 17,2311,912.47
2. Earnings beforc Depreciation, Taterest, Bstra 0,89,674.07 |  1,26,07402.00
ordinary item g Tax ;
| 3. Less : Depreciation i 38,24,256.62 38,73,368.12
4. Eamingy before Interest, Extra Ordinary Item | 32,65,117.45 87/34,013.88
& Tax '
5. Lesa : Interest Expenses 13,43,992.35 31,29,913.59
6. Earnings Before Extra Ordinary Ttem & Tax 392142510 56,14,100.29 |
7. Less : Bxtra Ordinary Ttem 0.00 0.00
1 8. Earnings Before Tax 39,21425.10 56,14,100.29 |
% Less : Tax {Current Tax Provisicn) 7.71,680.00 00
i 10, Less : Income Tax [Prioc Period) 0.00 Q.00
i 11, Less s Defersed Tax 0.00 0.00
T2, Earnings Aftes Tax — 4374510 | 561410029

The Board's Report shall be prepazed bused on the stand alone financial skvements of U
Company.

2 Rividend:

Keeping in view to conserve the resources, your directers do not recommend any
dividend for the year ended on 31# macch, 2017,

3. Reservas:

For the financial year ended 314 March. 2017 the after tax profit of T 314974510 is
transferred to the genzral reserve.

Avadh Infrastructure Private Limited
(CIN: U520 G004 PTCO44120)
“Gurukrupa Chambers”, Atkot Read,
pp. New S.T. Depot, Jasdan Dist, anknt-sﬁl)ll'iﬂ
Phone No: +91 5924107175 Email 1d: d il.com

9.WMA&M

AVADH INFRASTRUCTURE PRIVATE LIMITED does not bave any Subsldiary/]oint
Venlures/ Associate Companies so thls clause 1y not applicable to the Company.

30. Performance and Einanclal position of each of the subsidiaries. sasociates and jeint
vepture companies inclyded iz the consolidated financlal statement:

AVADH INFRASTRUCTURE PRIVATH LIMITED dues not have any Subsidiary/Joint
Ventures/ Associale Companies so thia clsuse is not applicable to the Company.

1. Gtatutory Auditors
M/s. Paclkh Shah Chotaida and A Chartezed A Rajkoz (FRIN:I18493W)
were reappeinted as statutory audltor for a period of one year (x\ the Annual General

Meeting held an Friday 30& $ep 2016, Their d PP and pa f

are o be confirmed and app 'mﬂwumuingAnnuAlGﬂ\erﬂlMuﬂng.
The Company has received a Certificate pursuant to the Section 141 (3) {g) of the Comparnies
Acl 2013 that the auditors are eligible to be re-nppointad as statwtory auditor of the
company,

The Auditor’s Report is self explanatory and does not call for any comments.

1z ital Apd lication Mon

As at 312 March, 2017 The Paid up and issued Shere Capltal of the Company was €
287,13.370/ - During the year Company has fusued 9,67,600 Fully Pald Up Fquity shares of
Rs. 10/- each for Rs. 75/ - per share (incuding premium of Rs. 65/- per ﬁmre) aggregating o
Es.7.2570,000/-

13, Extract of the anaual refurm

“The extract of Annual Return as required under section 92 (3} of the Compantes Act, 2013 in
Form MCTT-9 Is prnexed herewith for your kind perusal and information as per Annexire 1.
14. The details of consepvation of energy. fechnol and fareign oxch
<arninge and outgo are as follows;

(A) Conservation of energy;

The company has taken steps to conserve e'nergy. The steps have been taken lo identify the
areas of excessive enetgy convumption. Checks have been made o strengthen these arens
and Emely preventive mainbenance has also boen carried out to conserve mnergy.
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Further the company bas instalied a windmill at Lalpar nrea near Jemnagar as a part of its
measures for energy censervation and to fake environment friendly initative.

{B) Technology Absorptiva:

The company aint at fechnol L ion efforts including research and d by

alopting  relevant measures  like preduct improvement, cost redpetun product
develoy ar import sk benefits derived like product improvement cost
product Emp Hulion, ete.

(C) Foreign Exchunye Burnings and Outgo:

No foreign exchazge eamings or outgo during the year has beot made

15. Rirgclors;

The Board of Directors is constitated by Mr. Arvindbhal Jasmat Ramanj, Mr. Ragikbhai
Kedubhai Bodar, Mr. Rameshbhai Yirjibhai Palel, M. Hansaben Rameshbhai ‘Tilura de Mrs.
Kaghmiraben Arvindbhai Ramanl

16. Number of meetings of the Byard of Directors;

The Bonrd of Directors has hold 12 meetings during the financial year 2016-2017. Delails of
Jame are as under.

. 5r. No. Date Se. No. Date
1 14042016 | 0212201
] 30.06.2016 8 16.01.2017
3 20.08.2016 El 25.01.2017
L] 05.10.2006 10 15.03.2017
3 aU7.30.2016 11 18.03.2017
& i7.10.2016 12 2403207

One Extro-Ordinary General Meeting held on 04.04. 206 and Annunl General Meeting of the
company is o be held on 30.09,2016 within the time specfied in the Act.

17, HH d
m.-g.-m-f.wm“. .-md 3 by Ci )]

jor

The Company has not guarantesd o5 given any security or Loans, any investoents pursunnz
ks the provisions &f scction 186 of Companies Act, 2013 during the under review.

18, Related Party Disclosures:

No transactions were occurred during (he Year.

Avadh Infrastructure Private Limited
{CIN: U45201GJ 2004 PTCO44120}
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19 Mapagerial Remunerationt

. uring the year Lhe following amounts have been paid as Directors Remuneration,

Name of Director Amount in Rs.

Rasfidohat K Dodar 6,00,000

20. Riek Management Policy:

Risks are events, situations or :ummtanms which may lead to negahve
q on the C r's D Risk is a

approach to manage A formal ise wide approach to Risk

Management it being adapted by the Company and kcy risks will now be manzged
within o unitory fraseework, As a formal roll-out, all busincss divisions and
corporate functiony will embrace Risk M Policy and Guidel and
make use of these in their decision making. Key business risks and their mitigation
are considered ir: the anmual/ strategic business plans and in periodic management
reviews. The C has not d "I.hcnaksns:denhfedbythe
nunagenm{andﬂmsbepsmkenb}the to mitigate the same although
the management of the Company is well aware of the tisks associated with its
operabions.

The Directors’ Responsibility Statement referred to In clause (g} of sub-section (3) of
Section 134 of the Companies Act, 2013, shall state that—

{a) In the preparation of the annual acounts, the appllcable accounting standards had been
Ioilowed along with proper explanation mlali.ng Lo materis] departures;

(b} The directors had selected such accounting policies and applied them consistenily and
made jud, and that are ble and prudent o as to give a true uod fair
viow of the state of affairs of Ilucumpmyatﬂ\emd of the financial year and of the profit
and loss of the company for that period;

{c) The directors had taken propcr and sufficlent care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for safegunrding the assets
of the company and for preventing and detecting fzand and ather irnegularities;

(¢) The directors had preparcd the anaunl accounts un a going concern basis; and

Avadh Infrastructure Private Limited = .
(CIN: L5201 GJ2004FTC44120)
“Gurukrupa Chambezs™, Atkot Road,
Opp. New S.T. Dapat, Jasdan 12ist. Rajkot-360050
Phone No: +01 #924101175 Email id: avadhinfra@:ediffmail.com

(&) The directory, in the case of a listed company'. had latd down Internal financiai controls te
be follewed by the company and that such internal financial controls are adequale and were
operating effcctively.

(f) The directors had devised proper systems to ensure compliance with the provisions of all
applicable Lawa and thet such systems were adequott: und uperating offectively.

Acknowledgements

The Board of Dircetars would like to thank all Officers end Employesy of the Company fos
the exemplary services rendered and their support to the Buard in the functioning of the
Company.

The relations with the officers and staff of the Company were cordisl and the Directors are
thankful for their continued co-operstion and suppott.

The Board of Directors is also thankful to ity Bankers fer the support rendered lo the
Company during the year.

For and on behalf of the Board of Directors,
AVADH INFRASTRUCTURE PRIVATE LIMITED
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e ol
Mmdb Jasmatbhai Ramani Rasikbhal Keshubhai Bodar

Drirector Director -
DIN: 00208554 DIN: 00220424
Place: Rajkot

Date: 27.06.2017

Form No. MGT-9
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G, The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt
with by this Report are in agreement with the bocks of account,

d, In our opinitn, the aforssaid financial starements comply with the appiicable Accounting
Standurds specifizd under Section 133 of (he Acl, read with Rule 7 of the LCompanics
{Accounts) Rules 2014

e On the basis of the written representations received from the diroctors as on March 31,
2017, and taken on record by the Board of Directors, none of the directors is disqualified
a3 on March 31, 2017, from being appoimed as 2 director in 1erms of Scction 164(2) of
the Aet.

. In our apinion, the company hes, in &l maerial respects, an adequate intemal financial
cunizols, syslem over fnancial reporting ond suck internul financial control over
finencis! reporing were operating effectively as at March 31, 2017, based on the
internal control over financial reporting criteria established by the company.

&  With respeet 1o the other mamers to be included in the Auditor's Report in

accordance with Rule 11 of the Compunics {Audit snd Auditors) Rules, 2014, in our
opinion and to the best of our information and according to the &xplanations given to
us:

i The Company does not have any peading litigations which would impact its
financial position
ii. The Company did not have uny long-term ncluding dexivalive
es such the question of commenting on any material forcscoable Josses therean
docs not arise
iti. There has not been an cccasion in case of the Campany during the year under
report to wansfer any sums to the Investor Education and Prawction Fund. The
question of delay in. transferring such sums does not arise

iv. Company had provided requisites disclosed in fi il as to holding as
well es dealing in specilivd Bank Noies during the period [rom 8% November 2016
ta 30™ December 2016.These are.in accordance with the books of accounts
maintained by the company.

* Belails of the Specified Bank Netes (S8BN) held and transacted during the
period from 8% N L 2016 to 30% I 2015 us provided in the
Table below; .
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An sudit lves performing p d to obtain audit evidence about the amounts and

distlosures in the fimncial statements. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of malerial misstatement of the fnancisl
sioternents, Whether due ta fraud o ermor. In making those Hik assessments, the auditor
considers intemal financial conuro! relevant to the Company’s prepamtion of the financial
statemendts, thal give & true and fedr view, in order to design sudit procedures that are

appropriate in the circumstances, but not fur the purposc of expressing an opinion on whether .

the Company has in placc an adequate internal financial centrols system over financial
reporting and the operating effectiveness of such control. An audit alse includes evaluating the
appropriateness of accounting policics used and the of the ing estil
made by the Company's management and Board of Directors, as well as evahiating the overall
pr ion of the iad stat

We helieve that the audit evidence we iave obtained is sufficient and appropriate to provide a
busis for et audit opinion,

Opinion

Tn our opinien and Lo the best of our inft ion and ing to the explanations given to us,
the aforesaid [inancial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting prineiples generally
accepted in Indza:

(8} In the case of the Balance Sheet, of the state of affsirs of the Compeany as at March 31,
pail .

(b}  In the case of the Stalement of Profit and Loss, of the profit for the year eaded on that
date;

{c} Inthe casc of the Cash Flow Sistement, of the cash flows for the year ended on tha date.,

Report on Other Tegal and Regulatory Requinements
- As required by the Companies (Auditor’s Report) Order, 2016 (“the Order™). issued by the

Central Government ot India in terms of subssection (113 of section 143 of the Act, we give
inthe “Atngzore A" statement on the matters specified in paragraphs 3 and 4 of the Order.

2 Asrequired by scetion 143(3) of the Act, we report that:

a We have sought and obuzined all ths inf ion and cxplanations which to the best of
our knowledge and belief were necessary for the purpose of our audit;

b.  In our opinion, praper books of account as requized by law have been kept by the
Company 50 far as appears from our sxamination of those books.

Other
Denomination
SBNs Notes Total

Clasing Cash in Hand as on
08112016 3,92,366.00 10.94,147.50 14,86,513.50
(+) Permitted Reccipts
Including income offered under
PMGKY [1:47,90,000.00 ]| - 1,47,90,000.00
{+) Pcrmitted Payments “J1118.82,366.00(] 1,21,323.00 1,20,03,680.00
—_
(=) Amaunt Deposited in Bank 30,00,000.00 | [0.00 . 120,00,000.30
Closing Cash in Hand as on . [
30/1272016 - 0.00 12,72.524.50

For Parikh Shah Chotalia& Associates
Chartered Accountants

Chazzenedd

By =\ Accovnrans

CA. Mecta R Patel 3
Partner
Membership No: 141047
ERN: 115485W
PAN: AADFRB97IL

Place: Rajkot
Dake; 27.06,2017




Annexure A" to the Independent Auditors’ Report

Referzed to in paragraph )} under the heading ‘Report on Other Legal & Regulatory
Requirement’ of our report of even date to the financial statements of the Company for the year
ended March 31, 2017:

1, Fixed Assots » Clause 3f)

A, The Compeny has maintgined proper records showing full particulass, including
quantitative details and situation of fixed assats;

B. The Fixed Assets have been physically vevified by the managemeitt in a phased
periodical ~ manner, which in our opinion i reasonable having regard to the size of the
comparny and nature of its business. Pursuant to the program, a portion of the fixed asset has
been physically verified by the management during the year and no material discrepancios
between the books rucards and the physical fixed assets have been noticed.

& Acrording tu the Information and explanation given to s, the tile deeds of immovable
properlies of the company are held in the name of the company.

2. Inventorics - Claysc 3{ii))

A, The management has.conducted the physical verification of inventery at reasonable
intervals.

B. No discrepancies were noticed on phyaical verification of the inventory as compared to
boaks records.

3. Loans to Partier Covered Under Register Maintained u/s 189 of the Companies Act, 2013 -
iti] . .
7 The Company has not granted any loans, secured pr unsocured to companies, {irms, Limiled
Liability partnerships or ather parlies vovered in the Register maintnined wnder section 189 of

the Act. Accondingly, the provisions of clamse 3 (iii) (&) o {C) of the Order are not applicakle to
the Company and hence not commented upor

4 Compliance if Sec.85 & 186 of Companies Act 2013 -Clause 3fiv]

The company has not granled any loan, ar ided any covered under

section 185 and 186 of Companies Act 2013,

" CA. Mccra R Patel

11, Managerial & ion- Clause 3(xi)

The company being a private company; provisions of section 167 are not applicable.
12, Nidhi Company- Clause 3{diy

Iit our opinion, the Compary is not a Nidhi Company. Therefore, the provisions of clause 4 (xii}
of the Order are not applicable to the Company,

elated Party Fransactions- Clange 3xiii
In our opinion, all transactions with the related parties are in compliance with section 177 and
188 of Companies Act, 2013 and the dstails have besn disclosed in the Financial Stalements as
required by the applicable ercounting standards.

14. Preferentizl Al or Private I'l Clause 3dv}

Based upon the audil procedures performed and the information and explanations given by the
management, the company has nol made any p ial all ur private pl af
shases or fully or partly convertible debentures during the year under review. Accordingly,
the provisicns of clause 3 {xiv) of the Order are not applicable to the Company ond henoe not
<otnmented upon.

 15. Non Cagh Transaction- Clause 3(xv)

Based upon the audit ¢ d perf d and the i ion and explanations given by the
management, the company has issued shares on acquisilion of Land [rom the directars wilh
igites ¢ i as per i L

16. Registration ws 45-TA- Clause 3fxvi)

In our cpinion, the company 5 not ra;;u.i:ed to be registered under section 45 LA of the Reserve
Bank of India Act, 1934 and accordingly, the provisions of clause 3 (xvi) of the Order are not
applicable to the Company end hence not commented, upon.

Foz Farikh Shah Chotaliad: Associates
Chartered tants

e

Pariner

M. No. 142047
ER.N:118433W
PAN: AADFREI7IL
Flace: Rajkot

Date; 27.06.2017

#; Peposits from Pyblic -Clause 3{y)

The Company has not accepted, any deposils from the public and hence the directives issued
by the Resurve Bank of India ard the provisions of Sections 75 to 76 or any other relevant

" provisions of the Act and the Companies {Aoceptance of Deposit) Rules, 2015 with rogard (©
the deposits acoepied from the public are not applicable.

. Cost Records ufy 248 of the Companics Act - Clanse vi}

As inf o us, l.hE 1
Govemment under sub-section (1) of Section 148 of the Act, in respect of the activitiva carried
on by the company,

7: Statutory Duics- Clagse 3(vid)

A According to' mformation and explanetions given to us and on the basis of our
examination of the books of account, and records, the Company has been generally regular
i depositing undisputed statutory dues including Frovident Fund, Employees State
Insurance, Income-Tax, Sales ax, Service Tax, Duty of Customs, Duty of Excise, Value added
Tax, Cess and any other statutory dues with the approprinte authorities. According to the
information and explanations given to us, no undispuled amounts payable in tespect of the
above were in arrears as at March 31, 2017 for a period of more than six manths from the
date on when they bacome payable.

B. Acrording ro the information and explanation given to us, there are no dues of income tax,
seles tax, service b, duty of customs, duty of excise, value ndded tax outstending an account of
any dispute .

Repayment of Pues- Clause 3{viiil

In our opinion ang o the formation and explenations giver fo us, bhe
Company has not defaulted in the repayment of dues to banks, firancial institutions or from
the government and has not issued any debentures. ’

9, Fad use of Borvowings- Clause 5(ix]

Based upon the audit procedures performed and the information and explanations given by the

management, the company has not raised moneys by way of initiat public offer or fuzthes public

offer including debt instruments and term Loans. Accordingly, the provisions of clause 3 (ix)
* of the Creler are not applicable to the Company and hence not commented upon.

10. Fraud- Clauge 3(x)

Bazed upon the audit procedures performed and the information end explanations given by the
management. we report that no fraud by the Company or on the company by its officers e
employees has been noticed or reported during the year.

of Cost Recercds has not been specified by the Central

AVACH INFRASTRUCTURE PRIVATE LIMITED
PROFIT AND 1086 STATEMENT FOR THE PERIOD ENDED 31 MARCIH, 2017
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AVADH INFRASTRUCTURE PRIVATE LIMITED
NOTES FEORMING PART OF ACCOUNTS AS AT 3151 MARCH 2017
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AVADH INFRASTRUCTURE PVT. LTD.

Note-29

Significant Accounting Policies, Notes on Acconnts for the Year Ended o 314 March, 2017

ACCOUNTING POLICIES

BIGNIE

Basis of Preparation of Financial Statement:

The financial statements are prepared under the historical cost convention in
accordance with applicable accounting standards and relevant requirements
af the Companies Act, 2013.

System of Accounting

The Company is following accrual basis system of Accounting. Accounts are
prepared on historical c¢ost voncept. Further company has adopted
percentage completion method for accounting the revenue as per the basic
principal of Accounting as per Indian Accounting Stendard (Ind AS) 11
Accounting for Construction contract and Revenue recognition - As per
Indian Accounting Standard (Ind AS) 18, '

Revenue Recognition
During the period covered under audit, Revenue is vecognized on the basis

of pet T pl
statements, The company accounts for revenues from sale of commercial and
residential units on the basis of percentagy completion of work. )
Incomes from Mainterance Contracts, is recognized at percentage of
completion method bused on percentage of actuai cost incurred to total
estimated cost of contract. The revenwe for the Franchisee Commission is
recognized at a prescribed percentage of Sales at the end of stipulated Billing
cycle.

icn Method for “true and Eair” view of financial.
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AVADH INFRASTRUCTURE PVT. LTD.

Note-2¢

Significant Accounting Policics, Notes on Accounts for the Year Ended on 314 March, 2017

For real estate business company i following percentage completion method
for recognizing the revenue. As per the percentage completion method
revenue has recognized on actual completion percentage after considering its
probability of future inflow reliably.

Company have recognized revenue for the financial year 2016-17 subject to
its measured at the fair value of the vonsideration received or receivable.
Following criteria are taken into consideration while recognizing revenues of
the company.

(a) The entity has transferred to the buyer the significant risks and rewards
of pwnership of the goods;

{b) The entity retains neither continming managerial involvement to the
degree usually associated with ownership nor effective control over the
gouds sold;,

(c) The ameunt of revenue can be measured reliably;

(d) It is probable that the economic benefits associated with the transaction
will flow to the entity; and

(e) ‘The costs incurred or te be incurred in respect of the ransaction can be
measured reliably.

Further scrording to Guidance Note on Accounting for Real Estate
Transactons-GMN(A) 23 (Revised 2012) company has taken into
consideratien, while recognition of revenue, we have ensured that ali

the conditions spucitied in paragraphs 10 and 11 of Accounting Standard
{AS) 9, Revervae R ition, are satisfied. Accordingly, we have recognized

&7

cost and revenues at the point of time at which all
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AVADH INFRASTRUCTURE PVT. LTD.

Note - 24

Significant Accounting Policies, Notea on Accounts for the Year Ended on 31+ March, 2017

However, same of the expenses due to their peculiar nature are accounted
only or cash basis.

Directors Remuneration

Detnils of Directors Remuneration paid to Birectors are as follows:

T Pactienlars " Curent year Previous
year
Basic Pay . 600000 62,82,000 |
H. R A & Other allowances ! .00 48,000 |
Deferred Tax Liabilily/ {Asscts)

As per AS 22, Deferred Tax Assets, subject 1o consideration of prudence, are
recognized only if there is reasonable certainty that sufficient future taxable
income is available against which they can be realized. Considering
conservative principle, and considering the materiality concept, no deferred

tax s required and made in the accounts.

Employee Retirement Benefits
Contributions payable (o the recognized pravident fund, which is a defined
contribution scheme, are charged to the Profit and Loss Account.

Borrowing Costs

Berrowing cost attributable 1o the acquisition or construction of gualifying

assets, are capitalized as part of the cost of such Assets. A qualifying asset is

one that necessarily tokes a substantial period of time to get ready for its
- intended use. All other borrowing costs are charged o revenue.

Provisions
As explained to us Company has made all necessary Provisions and the

amaunt is reasonably adeguate.

Provision and Contingent Liabilities

Provisions. involving substantial degree of estimation in measurement are
recognized when there is a present obligation as a result of past events and it
is probable that there will be an outflow of resources. ’

Loans & Advances

In the opinion of the board the value on Realization of loans & advantes, if
realized in the ordinary course of the busincss, shall not be Jess than the
amount, which is stated, in the current year's Balance Sheet. The Provision
for all known Habilities is reasonable and not in owess of the amount

considered reasonable necessary.

AVADH INFRASTRUCTURE PVT. LTD. -
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Sigaificant Accounting Policies, Notes on Accounts for the Year Ended on 31+ March, 2017

Amount Dug to Miceo, Small & Medium Enterprice

The company has requested the suppliers to give information about their.
status as Micro, Small & Medium Enterprises as defined under the MSMED
Act, 2006. In the absence of this information company is unable to provide
the details under “Current Ligbilites’ regarding the overdue fo such
enterprise. '

General
Balances of Debtor’s, bank balance and creditor’s as shown in ° Balance
.Sheet are subject to confirmation and Reconciliation by the respective
parties.
The Previous year's figures have been xeg.rouped, reclassified and

rearranged wherever considered necessary.

Fer, Avadh Infrastructare Pyt Ltd For, Parikh Shah Chotalia & Associates

Chartered Accountants

- p g L
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| Arvindbhai J. Ramani  Rasikbhai K. Bodar eera R, Patel
Extra Ordinary items . Director Director Partner
_— N . i Place: Rajkot M. No, 141047
Ihe Survey was conducted by Income Tax Department at office Premises of : © Dabe: #7.06.2017 FRRN. 118495W

the Company an 10.12.2016. During the survey proceedings the company PAN: AADFRES7IL
has declared Rs. 1,44,%0,000/- as undisclosed income. Subsequently the same
has been offered under PMGKY scheme, The same has been duly honored in

the books of account aleng with requisite paym




To, Date : 27.06 2017
Parikh Shah Chotalia & Associates

4% Floor, Sunshine Arcade,

Off. Amin Marg, Nr. King’s Heighis,

Rajkot — 360001

Sub: Management Letter for Audit Representation
Respected Sir,

This representation letter is provided in connection with your audit of the financial
statements of Avadh Infrastructure Pvt, Ltd. for the year ended, 31% Murch,
2017 for the purpose of expressing an opinion as 1o whether the financial
statements give a truc and fair view of (present fairly, in all material respects) the
financial position of Company 31" Mareh ,2017 and of the results of its operations
and its cash flows for the ycar then ended in accordance with apphcable financial
reporting framework and the Incotne Tux Act,1961.

We acknowledge our responsibility for the fair presentation of the financial
statements in accordance with Accounting Standard and applicable laws.

We confirm, te the best of our knowledge and belief, the following representations:

# There have been no lrregularities imvolving management or employees who
have a significant role in internal control or that could have a material effect
or the financiul statements,

» We had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provision of applicable laws, for
safoguarding the assets of the company, for detccting and preventing frand
and other regularities.

> We confirm the compieleness of the information provided rcgardmg the
identification of relaled parties,

¥ The firm has prepared the aceounts on a going concern basis.

» The financial statements arc frec of material misstatements, including
omissions.

PPIEN

» There has been no non compliance with requitements of regulatory
authorities that could have & msterial effect on the financial staternents in the
event of non compliance.

» We have no plans or intentions that may materielly after the carrying value or
clasgification of assets and liabilities reflected in the financial statements.

% The cash on hand was physically verified and agreeing as shown in the
financial statements. Further, we declare that payment made exceeding Rs.
20,000 have not been through cas_h.

" » During the year, no unsecured toans or deposits exceeding Rs. 20,000/~ have
been accepted or repaid in cash.

. 3 The firm has not viclated any provision related to Tax Deduction at Source
- as prescribed the Income Tax Act,1961.

To the best of our Knowledge and belief, no events ocoutred subsequent to
the balance sheer date and throuph the date of this letter that would require
adjustraent or the disclosuze in the financial statements.

L . ;A'T . %D}P& T

Director Director

Place; Rajkot




