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Independent Auditor’s Report

To,
The Members of
M/s A. Shridhar Infracon LLP

Report on the Audit of Financial Statements
Opinion

‘We have audited the accompanying financial statements of A. Shridhar Infracon LLP (“the LLP”),
which comprise the Balance Sheet as at 31% March 2022, and the statement of Profit and Loss
Account for the year then ended, and a summary of significant accounting policies and other
explanatory information

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the LLP Act, 2008 (‘Act’) in the manner
so required and give a true and fair view in conformity with Accounting Standards and accounting
principles generally accepted in India, of the state of affairs of the LLP as at 31% March 2022, and its
Profit for the year ended on that date.

Basis for opinion

We conducted our audit in accordance with the standards on auditing issue by Institute of Chartered
Accountants of India. Our responsibilities under those Standards are further described in the auditor's
responsibilities for the audit of the financial statements section of our report. We are independent of
the LLP in accordance with the code of ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial statements under
the provisions of the Act and the rules thereunder, and we have fulfiled our other ethical
responsibilities in accordance with these requirements and the code of ethics. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Management’s responsibility for the financial statements

The Management is responsible for the preparation of these financial statements that give a true and
fair view of the financial position, financial performance and cash flows of the LLP in accordance with
the accounting principles generally accepted in India. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the LLP and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statement that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the LLP’s ability to
contmue as a going concern, disclosing, as applicable, matters related to going concern and using the
~-g ern basis of accountlng unless management either intends to liquidate the LLP or to cease
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A. Shridhar Infracon LLP Independent Auditor's Report - FY 2021-22

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an
audit conducted in accordance with Standards on Audit will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these financial statements.

As part of an audit in accordance with Standards on Audit (SAs), we exercise professional judgment
and maintain professional scepticism throughout the audit. We also:

> Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion.

> Obtain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances.

> Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures.

> Conclude on the appropriateness of use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the LLP’s ability to continue as a going concern. Our conclusions
are based on the audit evidence obtained up to the date of our auditor's report.

> Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial statements may be influenced. We consider quantitative materiality and qualitative factors in
(i) planning the scope of our audit work and in evaluating the results of our work; and (i) to evaluate
the effect of any identified misstatements in the financial statements.

Report on other legal and regulatory requirements

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the LLP so far as it
appears from our examination of those books. :
(c) The balance sheet and the statement of profit and loss dealt with by this report are in agreement
with the books of account.

(d) In our opinion, the aforesaid financial statements comply with the accounting standards issued by
the Institute of Chartered Accountants of India.

For, Pramodkumar Dad & Associates
Chartered Accountants

Abhishek Dad
Partner

MRN: 131918
FRN: 115869W

Place: Ahmedabad
Date: 21-09-2022
UDIN: 22131918AVKOLU2974




A. Shridhar Infracon LLP
Significant Accounting Policies For The Year Ended March 31, 2022

Basic information:

A. Shridhar Infracon LLP is a limited liability partnership firm in India and incorporated under
the provisions of Limited Liability Partnership Act, 2008. The LLP firm is incorporated with
effect from 26.08.2011. The LLP Firm is engaged in the business of real estate development
building constructing of commercial and residential schemes and sale of real estate property.

1.

1.1

1.2

1.3

Summary of Significant Accounting Policies:

Basis of Preparation

a) The Financial Statements have been prepared to comply in all material aspects
with the Accounting Standards. The financial statements have been prepared
under the historical cost convention on an accrual basis in accordance with
accounting principles generally accepted in India.

b)  Accounting policies not referred to otherwise are consistent with generally
accepted accounting principles and are followed consistently.

c) There is no such change in accounting policy having material impact on accounts.

d) All assets and liabilites have been classified as Current or Non-current as per
entity’s normal operating cycle of 12 months and other criterias.

Use of Estimates

The preparation of the financial statements requires management to make estimates,
assumptions and judgments that affect the reported balances of assets and liabilities and
disclosures as at the date of the financial statements and the reported amounts of
income and expense for the periods presented.

The estimates and associated assumptions are based on historical experience and other
factors that are considered to be relevant. Actual results may differ from these estimates
considering different assumptions and conditions.

Estimates and underlying assumptions are reviewed on an ongoing basis. Impact on
account of revisions to accounting estimates are recognized in the period in which the
estimates are revised and future periods are affected.

The estimates and assumptions that have a significant risk of causing a material
adjustment to the carrying values of assets and liabilities within the next financial year
are as under:

a) Going Concern

b) Rate of depreciation

¢) Litigations

d) Recoverability of trade receivables
e) Provisions

Fixed Assets and Depreciation

Tangible Assets

Fixed Assets are stated at their original cost of acquisition, less accumulated
depreciation and impairment provision. Cost includes all incidental expenses related to
acquisition and installation. Depreciation is provided considering rates prescribed under




A. Shridhar Infracon LLP
Significant Accounting Policies For The Year Ended March 31, 2022

1.4

1.5

1.6

1.7

as per the rates prevailing under IT Rules and the same basis is used for preparation of
financial accounts.

Intangible Assets

Intangible assets are stated at their original cost of acquisition, less accumulated
amortisation and impairment losses, if any. An Intangible Asset is recognised, where it is
probable that the future economic benefits attributable to the Asset will fiow to the
enterprise and where its cost can be reliably measured.

impairment of Assets

The carrying amount of cash generating units/assets is reviewed at the Balance Sheet
date to determine whether there is any indication of impairment. If such indication exists,
the recoverable amount is estimated as the net selling price or value in use, whichever is
higher. Impairment loss, if any, is recognised whenever carrying amount exceeds the
recoverable amount. The impairment loss recognised in prior accounting period is
reversed if there has been a change in the estimate of recoverable amount.

Revenue Recognition

Revenue is recognized to the extent that it is probable that the economic benefits will
flow to the LLP and the revenue can be reliably measured. Revenue is recognized on the
basis of execution of Sale deed as well as on the transfer of all significant risks and
reward of ownership to the buyers on handing over the possession of property.

The amount received from customers till the date of execution of Sale deed is shown as
'Advance from customer (Members collection) under 'Other Current Liabilities’, since the
effective ownership of the said units has not been transferred to the customer.

Inventories

Direct expenditure relating to construction activity is inventoried. Indirect expenditure
(including borrowing costs) during construction period is inventoried to the extent the
expenditure is related to construction or is incidental thereto. Cost incurred / items
purchased specifically for projects are taken as consumed as and when incurred /
received.

Investments

Investments which are readily realizable and intended to be held for not more than one
year from the date on which such investments are made, are classified as current
investments.

All other investments are classified as long-term investments.

Current investments are carried in the financial statements at cost.

Long-term investments are carried at cost. However, provision for diminution in value is
made to recognize a decline other than temporary in the value of the investments.
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1.8

1.9

1.1

Borrowing Costs

Borrowing costs directly attributable to the acquisition, construction or production of an
asset that necessarily takes a substantial period of time to get ready for its intended use
or sale are capitalized as part of the cost of the respective asset. All other borrowing
costs are expensed in the period they occur.

Current Tax

Current tax is measured at the amount computed under the Income Tax Act, 1961, or
Book Profit computed under section 115JC, whichever is higher, and correspondingly
set-off available under section 115JD is credited to the Statement of Profit and Loss of
the financial year. As a matter of prudence and materiality, Deferred taxes are not
accounted and provided for in the preparation of financial statements.

Provisions and Contingent Liabilities

Provisions are recognised when the entity has a present obligation (legal or constructive)
as a result of a past event, it is probable that an outflow of resources embodying
economic benefits will be required to settle the obligation and a reliable estimate can be
made of the amount of the obligation. When the entity expects some or all of a provision
to be reimbursed, for example, under an insurance contract, the reimbursement is
recognised as a separate asset, but only when the reimbursement is virtually certain. The
expense relating to a provision is presented in the Statement of Profit and Loss net of
any reimbursement. Provisions are not recognised for future operating losses.

Provisions are measured at the present value of management's best estimate of the
expenditure required to settle the present obligation at the end of the reporting period.
The discount rate used to determine the present value is a pre-tax rate that reflects
current market assessments of the time value of money and the risks specific to the
liability. The increase in the provision due to the passage of time is recognised as interest
expense.

Contingent Liability is disclosed in the case of:

a) A present obligation arising from the past events, when it is not probable that an
outflow of resources will be required to settle the obligation;

b) A present obligation arising from the past events, when no reliable estimate is
possible;

c) A possible obligation arising from the past events, unless the probability of outflow
of resources is remote.

Contingent liabilities are not provided for and if material, are disclosed by way of notes to
accounts. Contingent assets are not recognized in financial statements. However, the
same is disclosed, where an inflow of economic benefit is probable.

Events occuring after the reporting date

Adjusting events occurring after the balance sheet date are recognized in the financial
statements.
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1.12 Exceptional ltems

Disclosure of certain occasions, the size, type or incidence of an item of income or
expense, pertaining to the ordinary activities of the entity improves the understanding of
the performance, such income or expense is classified as an exceptional item and
accordingly, disclosed in the notes accompanying to the financial statements.




A. Shridhar Infracon LLP
Balance Sheet As At March 31, 2022

(Amount in Rs.)

Particulars

Notes

FY 2021-22

FY 2020-21

I EQUITY AND LIABILITIES

1 Partners’ funds
(a) Partners’ Contribution & Capital
(b) Reserves and Surplus

2 Non-current liabilities
(a) Long-term borrowings
(b) Deferred tax liabilities (Net)
(c) Other Long term liabilities
(d) Long-term provisions

3 Current liabilities
(a) Short-term borrowings
(b) Trade payables
(i) Total outstanding dues of micro enterprises and small
enterprises; and
(i) Total outstanding dues of creditors other than micro
enterprises and small enterprises
(c) Other current liabilities
(d) Short-term provisions
Total

I ASSETS
1 Non Current Assets

(a) Property, Plant and Equipment and Intangible assets

(i) Property, Plant and Equipment
(ii) Intangible assets
(iii) Capital work-in-progress
(iv) Intangible assets under development
{b) Non-current investments
(c) Deferred tax assets (net)
(d) Long-term loans and advances
(e) Other non-current assets

2 Current Assets
(a) Current investments
(b) Inventories
(c) Trade receivables
(d) Cash and cash equivalents
(e) Short-term loans and advances
(fy Other current assets
Total

3]

-~

10
1
12
13

79,20,34,692

11,64,24,219

17,05,30,192

3,95,57,452

31,05,36,723
43,00,000

62,88,07,356

15,17,88,200

0,93,28,784

1,43,98,370

15,97,24,482
1,35,00,000

1,43,33,83,278

1,06,75,47,193

13,37,66,961

1,00,72,31,835

1,99,82,220
5,09,23,244
22,14,79,018

14,88,06,706

86,62,21,071
11,96,602
2,33,44,693
1,94,10,938
85,67,182

1,43,33,83,278

1,06,75,47,193

Significant Accounting Policies
The notes form an integral part of these financial statements

As Per Our Report Of Even Date Attached
For Pramodkumar Dad & Asspeiates

MW

Abhishek Dad

For, A. Shridhar Infracon LLP

Ajay Shridhar
Partner (Partner)
MRN: 131918 DIN: 01038519

FRN: 115869W
Place: Ahmedabad
Date: 21-09-2022

sttt Sl

Sharvil Shridhar
(Partner)
DIN: 02440344

Place: Ahmedabad

Date: 21-09-2022



 A. Shridhar Infracon LLP
Profit and Loss for the Year Ended as on March 31, 2022

(Amount in Rs.)

Particulars Notes FY 2021-22 FY 2020-21
I Revenue from Qperations 14 20,60,84,000 95,71,59,000
Il Otherincome 15 79,59,645 87,83,783
Il Total Income (lll) - 21,40,43,645 96,59,42,783
IV Expenses
(a) Cost of materials consumed 16 8,06,24,911 9,44,46,234
(b) Purchases of Stock-in-Trade - - -
(c) Changes in Inventories 17 (14,10,10,763) 54,57,59,863
(d) Employee benefits expense 18 87,58,372 84,91,159
(e) Finance cost 19 2,72,73,580 3,59,51,958
(f) Depreciation and amortization expense 8 1,62,45,951 1,85,06,546
(g) Other expenses 20 17,71,40,401 15,07,95,249
Total expenses (IV) - 16,90,32,451 85,39,51,009
Vv Profit / (Loss) Before Partners Remuneration Interest 4,50,11,194 11,19’91,’774
& Tax (III-IV)
VI Appropriations
(a) Partners Remuneration - -
(b) Partners Interest 2,88,43,578 4,42,19,400
Vii Profit/ (Loss) before tax (V- VI) 1,61,67,616 6,77,72,374
VIII Tax expense
(1) Current tax 43,00,000 1,35,00,000
(2) Excess/(Short) Provision 23,49,369 2,20,803
(2) Deferred tax - -
X Profit .I {Loss) for the period from continuing 95,18,247 5,40,51,571
operations (VII-VIII)
X Profit/ (Loss) from discontinuing operations - -
Xl Tax expense of discontinuing operations - -
Xl Profit / (Loss) from discontinuing operations (after ) }
tax) (X-XI)
Xl Profit / (Loss) (IX+XIl) 95,18,247 5,40,51,571
Significant Accounting Policies 1

The notes form an integral part of these financial statements

As Per Our Report Of Even Date Attached
For Pramodkumar Dad & Associates

Chartered Accountants For, A. Shridhar Infracon LLP
W, ) Lan L
) -‘-"‘.\\Po ( *
\C
Ab (ran: 1158&3%"53) }ad ,(,u A %
A *
Abhishek Dad -P%A“ME_D f%/ Ajay Shridhar Sharvil Shridhar
Partner *’%ﬁmmcyé\" (Partner) (Partner)
MRN: 131918 DIN: 01038519 DIN: 02440344

FRN: 115869W
Place: Ahmedabad
Date: 21-09-2022

Place: Ahmedabad
Date: 21-09-2022



196°99°2¢'¢L  0S96'GPT9’L 0L6°ZL00°'SL 000‘vL'LL - - £0Z'ze 202'90'38'v1
Ge8'eL’9 £2Z'60'Y 850°€Z°0L - . - - 850'cZ°0l leol
Geg'el’s £22607 850'€Z'01 - : - - 850'€Z2'01 %0t Jemyog ¥ s1aindwon
669°c8'6€S €Z1°'26'6S 728'08'66°C - - - £0Z°2¢ 619'sv'66'c lejol
ocL'or ivl's LLZ' VS - - - - LL2'YS %S| IMUB] JSIBAA
09Z'v5'82 £69'€0'G. £G6'/G'EE - - - £66'/G'€E %G1 JBD 09X OAJOA
ot : i . - asnoH sjesodo)
G80'2E'S £09'8G 889'06'¢C - - - £0Z'2E G8Y'8S'E %S} 1V WaISAS JOULOS BINSSaly puy LISSAS O
Z81'2z'98 r¥ 2l 9zZ9'6r'LO'L - - - - 9z9'6¥°10°} %G1 1D 1en0y abuey
8Sy'LL 0192t 690'v8 - - - . 690'v8 %G1 Jojsloid
GO¥'OL'L £8r'6l 888'6Z't - - - - 888'6¢'} %G1 Jauuedg 3 sa1do) / Jejuid
gze'or'el 825'9€'C §68'9/'GL - - - - 668'9.°Gl %SG} sjuswdinb3 ao10
168'9k $68'C 16Z'61 - - - - 162’61 %SG} 824D JOJ0N
107"V LYY 2.0'68'L 6.¥'09'CS - - - - 6.¥'09'CS %G1 Q0SEsIH zuag sapaoay
1r2'08'L2 968'78'e #85'69'GZ - - - - #86'69'62 %G1 aosz) zuag sepagse
[¥8'12'G) 029'69'C 29¥'26'2L - - - - lov'16'LL %G1 sulyoeiy gor
86£'80'S 212'68 GL1'86'S - - - - GL1'86'S %G 9sNOH 8je1odio) Jy Jojeiouss)
182'18'¢€ vi€'19 LOL'6F't - - - - LoL'6P'y %G1 wWasAg a4
9Ty'LS 0L ors'se’t T16'98'C) - - - - T/6'9e'C %G1 Jojeasg
Py . - P asno mu.m._oaho
60.'62'62 00€'66'Ch 690°62'€6 - - - - 690'62'S6 %Sl W WoshS UORELOINY pUY 1 mEM__zcu o bo_w
582'10'y ¥8'LL 85l'6L'y - - - - 851'6.'y %St [Iemalog
910'00'12 16G'0L'E £09'0L'¥2 B - - - 109'04'vT %G1 S9SNOH 8)e10diog Iy UCHIPUOD JIy
¥eg'ag SeL'y 69G'LE - - - - 69G°LE %G1 BAOY
LZ¥'95°'s8'8 £09'6£'86 0£0°'96'€8°6 000°vL°LL - - - 0£0'22°ZL'6 g0l
AR ovL'ag’) 16€'19'81 - - - 16€'19'8L %01 pajeoliga4 aid - soyo aNg
198'L¥'20') G86'/€'L1 ske'6L'eL'L 000'vL'LL - - - S$8'50'20°L %01 asnoH ajesodiod Jy sanixi4 puy aanung
60€'6£'99'2 6.7'GL'G8 88/'%5'1G'8 - - - . 88/'V5'1G'8 %01 Buipiing asnoy ajeiodio)
000'€1°90°L - 000'€L20°}L - - - - 000'€190'L [ejol
000°€1'90'1 - 000°€1'90°} - - - - 000°€L'90') - ZES -S pue] asnoy ejelodio)
ZZ02-£0-1¢ uo ZZ0Z-£0-1€ opew opew sked 08} sheq LZ0Z-¥0-10 uonedaidaq
Se )2oig }IaN :O_um_oo._n_wﬁ uo se m:_mo_o ucoEum:_n.( uonanpag uewy ool 08l uelp sso uo se m:_cono JO 9jey Sjessy jo sweN

Jeak oy) Bunnp spew uonippy

(sy urjunowy)

S]oSSE So|qIbUE)l] pUe JualldINbg pue jueld 'Aledolg '8

2202 1€ YDIBW pepusg Jes A Sy 10] SjUsivle}§ [efsueuld oy L JO Hed bulllic] S3)0N

dT1 UGDeIju] JeqpLYS v



689‘v£'0Z6L LvZ'8L's6 085'€¥'88°C 059°29°81°5S 651°€€°29°29 §5£°'20°'88'29 lejol puelis
689°'vS'6L'6L  LbZ'sl'se 085°cH°88°C 069°29'81'SS  6GL'€L'29°29  §6£'20°28'C9 %001 leyol
260'26°26°21 295'62'¢€2 G2G'€6'tvT 000'66'9G'¢ L 6S.'6¥'G0'vCe  L02'¥209'L %S¢ leypuyg ineys ¢
062°18°16°L 295'61'¢€T £¥E'oc'oL 059'C1'68'S 00¥'L6'0V'Y 6£9'98°50°¢ %S2 Jeypuys jjeysny ¢
696'66'22'GZ  295'6.'€T 0¥S'€8'0L’L 000°'00'9€'vL 000°2£°'L6'8 19¥'66'28'62 %S¢ leypuyg ineed g
6.210'26'8E 295'62'€T zlL'0ger’ L 000°00'2€'Lle  000'GS'62'0E  SH0'/g£'ce'se %S¢ leypuys Aely |
o (sso1) /3y0ad Jsaiau) IMeIPYIM uonIppy oy onex bulieys Jauped JO aweN NS
Buiso|n ; i i Buiuado ssoayoid
JUNOSOY [e3ide) Jusling ‘2'¢
000°00°} - - 000°00°L %001 lejoL
000°s2 - - 000°S2 %S¢ Jeypuyg ineys 4
00052 . - 000°s2 %S¢ Jeypuys lieysny ¢
000'G2 - - 000'G2 %G2 leypuys inejled ¢
000'62 - - 000'62 %G2 leypuys Aefy |
oduejeg aouejeg oney m:_._w_._w
BuIso IMBIPYNIAA uonippy Buiuedo S50A10.4 Jauped JO aweN NS

(*sy uj junowy)

2202 "1 UOIe[y papuZ 1eo), oL 104 Sjuolioje)s [eloUeUld oYL JO HEd BUIliiod SojON
d17 uodelU| JeypuYS Y

JUNOJJY [ejided paxid *L°g

JUNOJDY [€jIde ) S Joujied 2



A. Shridhar Infracon LLP
Notes Forming Part Of The Financial Statements For The Year Ended March 31, 2022

3. Long-Term Borrowings

(Amount in Rs.)

Particulars FY 2021-22 FY 2020-21
Secured Loans
From Banks 10,98,87,942 14,34,06,920
From Non Banking Financial Institution - -
Unsecured Loans 65,36,277 83,81,280
Total 11,64,24,219 15,17,88,200
4, Short-Term Borrowings
Particulars FY 2021-22 FY 2020-21
Overdraft Facility from Banks 17,05,30,192 9,92,88,000
ICICI Bank Credit Card ‘ - 40,785
Total 17,05,30,192 9,93,28,784
5. Trade Payables
Particulars FY 2021-22 FY 2020-21
Total outstanding dues of creditors other than micro
enterprises and small enterprises
Creditors For Expenses 7,49,606 26,45,420
Creditors For Material 95,78,418 1,17,52,950
Creditors For Labour 2,92,29,428 -
Total 3,95,57,452 1,43,98,370
6. Other Current Liabilities
Particulars FY 2021-22 FY 2020-21
Advance From Customers 25,78,36,111 15,04,80,610
Others 2,64,20,191 81,34,465
Statutory Dues 15,67,821 11,09,407
TDR Advance 2,47,12,600 -
Total 31,05,36,723 15,97,24,482
7. Short-Term Provisions
Particulars FY 2021-22 FY 2020-21
Provision for Income Tax 43,00,000 1,35,00,000
Total 43,00,000 1,35,00,000
9. Inventories
Particulars FY 2021-22 FY 2020-21
Finished Goods - 16,66,35,673
Construction WIP 1,00,72,31,835 69,95,85,398
Total 1,00,72,31,835 86,62,21,071




A. Shridhar Infracon LLP

Notes Forming Part Of The Financial Statements For The Year Ended March 31, 2022

10. Trade Receivables

{Amount in Rs.)

Particulars FY 2021-22 FY 2020-21
Unsecured Considered good
Receivable From Members - 11,96,602
Total - 11,96,602
11. Cash and Cash Equivalents
Particulars FY 2021-22 FY 2020-21
Cash On Hand 6,45,446 6,63,587
Balance With Bank 1,51,24,587 1,88,86,469
Fixed Deposits With Bank 42,12,187 37,94,637
Total 1,99,82,22(! 2,33,44,693
12. Short-Term Loans and Advances
Particulars FY 2021-22 FY 2020-21
Unsecured Considered Good
Other Advances
Deposits 1,49,65,823 1,30,50,932
Balances With Revenue Authority 3,40,19,387 30,61,992
Advances To Creditors 5,14,971 57,264
Other Advances 14,23,063 32,40,750
Total 5,09,23,244 1,94,10,938
13. Other Current Assets
Particulars FY 2021-22 FY 2020-21
Capital Balances in Firms / LLP's 22,14,79,018 85,67,182
Total 22,14,79,018 85,67,182




A. Shridhar Infracon LLP

Notes Forming Part Of The Financial Statements For The Year Ended March 31, 2022

14. Revenue from operations

(Amount in Rs.)

Particulars FY 2021-22 FY 2020-21
Revenue from Sale of Products and Services
Revenue from Real Estate Projects
Sale of Units 7,09,46,000 91,99,19,000
GEB, AMC and Others charges recovered 25,13,000 3,72,40,000
Other Operating Revenue
Sale of Land 13,26,25,000 -
Total 20,60,84,000 95,71,59,000
15. Other Income
Particulars FY 2021-22 FY 2020-21
Interest Income
Interest Income from parties 1,07,37,281 5,18,832
Other Non Operating Income
Booking Cancellation Charges 3,02,000 2,74,700
Profit / (Loss) from Partnership Firms / LLPs (30,79,636) 79,90,251
Total 79,59,645 87,83,783
16. Cost of materials consumed
Particulars FY 2021-22 FY 2020-21
Opening Stock -
Add: Purchases 8,06,24,911 9,44,46,234
Less: Closing Stock - -
Total 8,06,24,911 9,44,46,234
17. Change in Inventories
Particulars FY 2021-22 FY 2020-21
Closing Stock
Finished Goods - 16,66,35,673
Construction WIP 1,00,72,31,835 69,95,85,398

Opening Stock
Finished Goods
Construction WIP

(16,66,35,672)
(69,95,85,400)

(89,24,63,173)
(51,95,17,761)

Increase / (Decrease)

(14,10,10,763)

54,57,59,863
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Notes Forming Part Of The Financial Statements For The Year Ended March 31, 2022

18. Employees Cost

Particulars FY 2021-22 FY 2020-21
Salary & Wages 81,53,422 78,02,849
Contribution to PF 4,05,365 3,70,046
PF admin Charges 37,748 45,288
Group Mediclaim 14,093 -
Gratuity Expenses 84,551 77,066
Staff Welfare Expenses 63,193 1,95,910
Total 87,58,372 84,91,159
19. Finance Cost
Particulars FY 2021-22 FY 2020-21
Interest Cost
Project Specific 1,43,03,623 1,50,34,145
General 1,29,69,957 2,09,17,813
Total 2,72,73,580 3,569,51,958
20. Other Expenses
Particulars FY 2021-22 FY 2020-21
Direct Cost 16,77,52,342 12,71,16,796
Project Specific 12,57,855 1,23,55,618
General 76,06,313 88,44,174
Others 5,23,891 24,78,662
Total 17,71,40,401 15,07,95,249
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A. Shridhar Infracon LLP

Notes Forming Part Of The Financial Statements For Year Ended March 31, 2022

21.

22.

23.

24.

Balance Confirmation

Balances under Trade receivables and Trade payables are subject to confirmations and
adjustments, if any.

Unsecured Loan

LLP has taken unsecured loans from various parties and amount of Rs. 65,36,277/- was
outstanding as at the end of the year and the same has been shown under long term
borrowings in the Balance Sheet. Unsecured loan balances are subject to confirmations
and adjustments, if any.

The Ministry of Micro, Small and Medium Enterprises has issued an office memorandum
dated August 26, 2008 which recommends that the Micro and Small Enterprises should
mention in their correspondence with its customers the Entrepreneurs Memorandum
Number allocated after filing of the Memorandum in accordance with ‘Micro, Small and
Medium Enterprises Development Act, 2006 (‘the MSMED Act’).

Accordingly, as at March 31, 2022, information of vendors / suppliers regarding Micro,
Small and Medium Enterprises Development Act, 2006 (MSMED Act) is not received from
such persons / enterprises and disclosure has been made in the Financial Statements
based on information received and available with the LLP. Further in view of the
Management, the impact of interest, if any, that may be payable in accordance with the
provisions of the Act is not expected to be material. LLP has not received any claim for
interest from any Supplier as at date of this financial statement.

Previous Year's figures have been regrouped / reclassified wherever necessary
corresponding with the current year's classifications / disclosure.

As per our attached report of even date.

For Pramodkumar Dad & Associates For A. Shridhar Infracon LLP
Chartered Accountants
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Abhishek Dad A Ajay Shridhar Sharvil Shridhar
Partner Partner Partner
MRN: 131918 DIN: 01038519 DIN: 02440344
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Place: Ahmedabad Place: Ahmedabad
Date: 21-09-2022 Date: 21-09-2022



