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INDEPENDENT AUDITORS' REPORT

TO,
THE MEMBERS OI.'
ASHIRWAD PROCON PRIVA'IE LIMITEI)

Report on the Financial Statements
We have audited the accompanying financial statenrents of ASIIIRWAD PROCON PRMTE
LIMITED (''the Courpany"), *,hich comprise the Balance gheet as ar 31/03/2018, the Statement of
Proflt and l-oss. the cash florv statemcnt lbr lhe )ear tlren ended. and a summary ofthe significant
accounting policies and otlter e\plalator\ infbrrnation.

Managenrcnt's Responsibility' for the Financial Statements

The Company's Board of Directols is responsible lbr the mattels slated in Section J34(5) of the
Companies Act, 2013 ("the Act") with respect to the preparation of these firlancial statements that
give a true and fair vieu,' of the tlnancial position . finanqial perfonnance and cash flows of the
Company in accordance with the accounting principles gerierally accepted in India, including the
Accounting Standards specified under Sectiorr 133 of the Abt. read with Rule 7 of the Companies
(Accounts) Rules,20l4. This responsibility also includes maiirtenance ofadequate accounting ricords
in accordance with the provisions of the Act tbr safeguarding of the assets of the Company and for
preventing and detecting fraLrds and other irregularities; sElection and application of appropriate
accounting policies; nraking _judgnrents and estimales that are reasonable and prudent; and design.
implementatiort artd rrtairrlenance ol adequate internal fipancial controls. thal were operaling
effectively for ensuring the accurac; and conrpleteness of the accounting records, relevant to the
preparation and preseutation of the financial slftements that give a true and fair vie*,and are free
florn rnaterial inisstalenrer)t. rvlrellrcl drre l,.r liaud or error.

Auditor's l{esponsihilitl

Our respousibility is to express an opinion on these tlnancial statenrents based on our audit.
We have taken into account the provisrors oi the Act, the pccounting and auditing standards and

matters which are required to be inclLrded in the audit repom Lnder the provisions of the Act and the
Rules made Ihereunder.
We conducted oLrr arrdit irr accordarce witlr rhc Standards or Auditing specified under Section

143( l0) of tlre Act. Those Standards require that we comply wirh ethical requirernents and plan and

perform the audit to obtain reasonable assurallce about rvhethdr the financial statements are free from
material misstatement.

An audit inYolves pertbnring procedures to obtain audit evidence about the amounts and the

disclosures in the financial staternerlts. 'fhe plopedures seledted depend on the auditor's judgment,

includingtlre assessntenr ofthe risks ol material misstatement pfthe financial statements, wl]ether due

to fraud or error, [n ltaking those risk assessmEnts, tlre auditor considers internal financial control

relevant to the Compan)'s preparatiol trl tht- lrnancial statements that give a true and fair vieu in
order to design audit procedures that rlc appropriatc in the citounrstances, but not for the purpose of
expressing an opinion on u,hether the Cornpanr has in place an adequate iuternal fiuancial controls

system over tinancial repofling and lhc opcrating el'fectiveness o1'such controls. An audit also

includes evaluating the appropliatetress of the accoLrnting polipies used and the reasonableness of the
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accounting estimates ntade by the Cornpany's lDirectors, as *ell as evaluating tlie ovcrall presentation
of the finaucial statements.

We believe dtat the audit evidence we have obtained is sufficient and approprrate to provide a basis
for our audit opinion on tlre financial statements.

Opinion

In our opinion and to the best of our information and accor!ing to the explanations given to us. the
aforesaid tinarcial statenrents give the inlornration required py thc Act in the manner so required and
give a true and fair vieu, in corrfornrity \\ irh rhe accounting irinciples generally accepted in India, of
the state of affairs of the Company as ar 3l/03/2018, and it$ Profit and it's cash flows for the year
ended on that date.
Report on Other Legal and Regulatory Requirements

As required by the Cornpanies (Auditors' Report) Order,2p
Covemment of lndia irr lerms ol'sub seclion (1 l) of sectio1
give in the Annexure A statements on the mattgrs specified fn
extent applicable.

16("the Order") issued by the Central
143 of the Companies Act,2013. We
paragraphs 3 and 4 of the order, to the

As required by Section i43 (3) ofthe Act, we rqport that

(a) We have souglrt and obtained all the inlbrrnation a1d explanations which to the best ofour
knowledge and belief were necessary for the purposef ofour audit.

(b) ln our opinion, proper books ofaccount as required bf law have been kept by the Company so

far as it appears hom our examinatiorr qfthose bookq.

(c) 1'he Balance Sheet, the Statement of Profit and Loss, and and the cash florv statement dealt
\\'ilh b)'this Repon are in agreenrent with the books gfaccount.

(d) ln our opinion. the atbresaid financial statements pompll with the Accounting Standards
specilied under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,

2014.

(e) Orr the basis ofthe written representations received ftom the directors as on 31/03/2018 taken
ou record by the floard ol'l)irectors. none olthe directors is disqualified as 3l/03/2018 from
being appointed as a director in ternrs of Section l6a (2) of the Act.

(0 Widl respect to rhe adequac) ol rhe internal tinanci4l controls over financial reporting of the
Company and the operating efTectiveness of such gontrols, clause (i) df section 143(3) of
Companies Act 2013 is not applicable as per Notificdtion No. G.S.R.464 (E) dated 13th Day
ol'J une. 20 I7.

(g) With respect to tlre other malters to be included in lhe Auditor's Report in accordance with
Rule ll ofthe Companies (Audit and Auditors) Ruleb,20l4. in our opinion and to the best of
oLrl infonnation and according to the explanations giyen to us:

i. Tlie Company has disclosed the impact of pendilrg litigations on its financial position in
its finarrc ia I statements.

ii. The Company, has made provision, as required under the applicable law or accounting
standards, for nraterial foreseeablp losses, if pny, on long-term contracts including
derivative corltlacts.
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tr. There has been no delay in tng
In!es1or Education and Protectiorr nd bv the

IV, The Company has plovided requisi disclosures
kNo
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