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INDEPENDENT AUDITOR's RTPORT

To The Partner of AVICHAL PROJECTS LLP

Report on Financial Statements

1. I have audiled the accompanying Financial Statements of AVICHAL PROJECTS LLp ("the LLp'),
which comprise the Balance Sheet as at 313rMarch, 20t5 and Profit and Loss for the year then
ended, and a sufirmary of the signiticant accounting policies and othg explanatory information

Management's Responsiblllty for the Financial Statementrs

The management is responsible for the preparation of these financial statements lhat give a true and
fair view of the financial position and financial performance of lhe LLP in accordance with the
accounting principles generally accepted in lndia, including the Accounfing Standards issued by The
lnstitute of Chartered Accountants of lndia. The responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Limited Uability Partnership
Act, 2008 (the Act) for safeguarding the assets of the LLP and for preventing frauds and other
inegularitles; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal flnancial contols, that were operating effectivety for ensuring the accurary and
completeness of the accounting records, relevant to the preparation and presentalion of lhe financial
slatements that g,ve a true and fair view and are free from material. migstatement. whether due to
fraud or eror.

Office: 6, Sun Plaza Complex, Opp. Shukan Mall, Swastik Cross Roads, Navrangpura, Ahmedabad -
380009. Gujara! lNDlA.
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Auditor's Responsibility

3. Our responsibility is to express an opinion on these financial statements based on our audit.
4. We have laken into account lhe provisions of lhe act, the accounting and audiling standards for and

matters which are required to be included in the audit report under the provisiona of lhe A61 and the
Rules made there under.

5. We conducteo our audit in accordance wlh the Standards on Auditing issued by Th6 lnstitute of
Chartered Accountants of lndia. Those Standards require that we comry with ethjcal requirements
and plan and perform the audit to obtain reasonable assurElnce a6ut whelher the financial
statements are free from material misstalement.

6. An audit involves performlng procedures to ot(ain audil evidence about the amounts and
disdosures in the financial statements. The procedures selected depend on the auditot's judgment,
including the ass€ssment of the risks of material misstatement of tire financial statementi, uirether
due to fraud or eror. ln making those risk assessrnent, the auditor considers internal tinanciat cofltrol
relevant to the LLP's preparation of the financial statements that give a true and fuir vifl, in order to
design audit procedures lhat are appropriale in the circumslances, but not for the purpose of
expressing an opinion on whether the company has in place an adequate internal fnancial controls
syslem over financial reporting and the operaling effeciiveness of such controls- An audit also
includes evaluating the appropriateness of lhe accountiog policies used and the reasonableness of
the accounting estimates made by the LLP a$ well as evaluating the overall presentation of lhe
financial statements.
We belie{ethat the audit evidence we have obtained b. suflicient and appropriate to provide a basis
for our audit oprnion on lhe financial statements.

Opinion

I ln our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information reguired by the Act in the manner so required and
give a true and tair view in conformity with the accounting principles generally accepted in lndia, of
the slate of affairs of the LLP as at 31" March, 2015, and its Loss for the year ended on that date.

Date :14109/2015
Place : AhmedabAd

Bhavik D Khandhediyd
(Proprietor)

M. No. : 12'1516

Office: 6, Sun Plaza Complex, Opp. Shukan Mall, Swastlk Cross Roads, Navrangpura, Ahmerjabad -
380009. Gujarat, tNDtA.
Ph: - +91 9825944848, 079-30000530 E-mail:- bhavikkhandhediyaandassociates@yahoo.com
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For Bhavik Khandhediya And Associates
Chartered Accountants

FRN': 126927W
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AVICHAL PRO'ECTS LLP
a/A I(ET^N so(IETY, oPP. B. D. PAIEL HOIJ3E tlAVJVAtqpOStl AllxED46AO, GUJARATS@I'a

BALANCE SHEET AS AT 31ST MARC 2015

Schedules I to 9 form an integral part of accounts

For AVICHAL PROJECTS LLP .{

ln tenlrs of our aliached report ot even date

For BHAVIK KHANDHEDIYA AND ASSOCIATES
CHARTERED ACCOUNTANTS
FRN : 126927W

AMOUNTSCH NOPARTICULARS
( Rs.)

43e,000

30,6'-1i.000

496.000

80,600,000

( Rs.)

81.096,000

53J-11j!g
81,140,000

60,000

60,000
81,080,000

16,000

3
4
5

I

6

7

81,096,000

s+raBExatDEB's-ErrNDS
CAPITAL
RESERVES AND SURPLUS

FIXED ASSEIS
GROSS BLOCK
I.ESS : DEPRECIA IION
NET BLOCK
CAPITAL WORK.IN.PROGRESS

eu88El!r_assErs,!QAxs_& SQVANCES
INVENTORIES
SUNDRY DEBTORS
CASH & BANK BALANCES
OlHER CURRENT ASSETS
LOANS & ADVANCES

LESS : CURRENT LIABILITIES I PROVISIONS
CURRENT LIAEILITIES
PROVISIONS

NET CURRENI ASSETS
MISCELLANEOUS EXPENDNURE
(to lhe exterfl not written off or adiusted)

TOTAL FUNOS EMPLOYED

SOURCES OF FUNDS

TOTAL FUNDS

APPLICATION OF FUNDS

INVESTMENTS

LOAN FUNDS
SECURED LOANS
UNSECURED LOANS

Place : AHMEOABAD
Date : '1410920'15

BHAVIK O.KHANDHEDIYA
. (PROpnlErOB)
M..NO.tt;il21516
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ACCOUNT FOR THE YEAR ENDING ON 31ST 2015

Schedules I to 9 form an integral part of accounts

FoI AVICHAL PROJECTS LLP

ln lerms of our attached report of even date

For BtiAVlK KI1ANDHEDIYA AND ASSOCIATES
CHARTERED ACCOUNTANTS
FRN : 126927W

Place : AHMEDABAD
Daie : 14l09f2015

D
BIiAVIK D KHANDHEDIYA
(PROPRTETOR)
M- NO. : 121516

SCH O AMOUNT

4,mo
(4,0o0)TAX

EXPENSES
ANDBE':ORE DEPRECIATION

TO BALANCE SHEET

8

(4.000)

,artt)

FARTICULARS

SALES
OPENING STOCK
PURCHASES
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4/A ,.'iETAN SOCIETY, Opp.'8. D. PATEL HOUSE, I'TAVJIVAN(pOSTI, AHIUTDABAD, GUJARAT-3800{,1

SCHEDULES FORII1ING PART OF BALANCE SHEET AS AT 31ST MARCH, 2015

Schedule : 1

Ca ital Account of Ashoksinh Jamsinh Va hela

tal Account ot u Maheshbhai Patel

Ca tal Account of Chira Hasmukhbhai Patel

c I Account of Dil h Ramoinh V hella

Ca ital Account of Ghansh msinh Ra itsinh V hela

ital Account of Girishbhai Manibhai Patel

Ca ital Account of Ja dishchandra Bhailalbhai Patel

Account of Ja dee sinh Ravubha Va

Particulars Amount Particula rE Amou$t
31,250To Net,Los$

To Closing Balance
250

31.000
Total 31,250 Total 31,250

Particulars AmountParticulars Amount
By Opening Balance 50,000To Net Loss

To Closing Balanc€
400

49,600
Total 50,000 Total 50,000

Amount ParticularsParticulars
To Netiloss
To Closing Balance

400
4S,600

By Opening Balance 50,000

50,000 Tota I 50,000Total

Particulars AmountParticulars Amount
To Net Loss
To Closing Balance

250
31,000

31,250

Total 31 ,250 Total 31,250

Particulars AmountParticulars Amount
31,250

To Closing Balance
250

31,000
By Opening Balance

31,250Total 31,250 Tota I

Particulars Amount Particulars Amount
To Net Loss
To Closing Balance

400
49,600

By Opening Balance 50,000

Total 50,000 Iotal 50,000

Amount Particulars Amount
00700

86,800
By Opening BalanceTo Net Loss

To Clqgrng Balance"
87,500Total 87,500 Total

Particulars AmountParticul:ris Amount
To Net Loss
To Closing Balance

400
49,600

By Opening Balance 50,000

50,000Total s0,00& Totai :' ...

Ca

t, lTtt<.

la

By Opening Balance

Amount

By Opening Balance

Particulars
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AVICHAL PROJECTS LLP
/UA, KETAN SOCIETY, OPP. B. D. PATEL HOUSE, NAVJMAN(POST), AHMEDABAD, GUJARAT3SOOI4

Ca ital Account of Mansukhbhai Akhairam Patel

Ca I Account of Nikul J ishchandra Patel

Schedula r 2
UNSECURED LOANS

Schedule : 3

Schedule : 4
CASH AND BANX

Schedule , 5
OTHER CURRENT ASSETS

,{

AmountParticulars Amount Particulars
250

31,000
By Opening Balance 31,250To Net Loss

To Closing galance

31,250 Total 3'1,2 ATotal

Amount Particulars AmountParticulars
To Net Loss
To Closing Salance

700
86,800

87,500

87,500 Total 87,500

PARTICULARS
UNSECURED LOANS

BIRJU M PATEL
CHIFAGEHAI H PATEL
GIRIEHBHAI M PATEL
NI(ULJ PATEL

2.00.00,000
1,00,00,000
1,00,00,000
4,06,00,000

TOTAL 8,06,00;000

AMOUNT
DUTIES AND TAXES

TDS ON CONSULTANCY 60.000
60,000

PARTICULARS AMOUNT
CASH AND BANK

CASH
HDFC BANKAJC NO. 50200007478112

30,000
6,85,840

TOTAL 7,15,8rt0

PARTICULARS

AJITSINH LAKHUBHA VAGHELA
CHHTRASINH CHANDHUBHA JADEJA
DHARMENDRASINH KIRANSINH JADEJA
KANUB|A OGHUBHA VAGHELA
KIRANSINH CHANDUBHA JADEJA
PRADUMANSINH KIRANSINH JADEJA
PRAVINSINH CHANDUBHA JADEJA

OTHTR CURRENT ASSETS
50,00,000
6s,00,000
12,50,000
60,00,000
12,50,000
12,s0,000
60,00,000

/ {*NL\ 2,72,50,004TOTAL

121rla

CURRENT LIABILITIES

By Opening Balance

Tota I

AMOUNT

PARTICULARS

TOTAL

AMOUNT



Lo

LOANS AND ADVAN ETS

MISC EXPENSES ASSETS

SCHEDULES FORMING PART OF PROFIT & LOSS ACCOUNT
FOR THE YEAR ENDED ON 31ST MARCH, 2015

INDIRECT EXPE}ISES

Schedule : S

Schedulo : 7

Schedule ; 8

OVANC ES

75,00,000
75,00,000
75,00,000
75,00,000

7

007

6,74,1
75,

BHARTIBEN MAHESHKUMAR MEHTA
CHIRAG KIRTIKUMAR MEHTA
KIRTIKUMAR FAKIRCHAND MEHTA
MAHESHKUMAR FAKIRCHAND MEHTA
RAJIV MAHESHKUMAR MEFTIA

BAKULABEN AMARRTIKI UK

S P PATELARCHITEC
SEJAL RT'JV MEHTA

H & PLANNERS P. LTD

S

AMOUNTPARTICULARS
MISC EXPEN$ES {ASSETS)

PRELIMiNARY EXPENSE

& MISC. W/OFF

.x0.
1?1514

.. AVICHAL PROJECTS LLP
lUA , KEfAN SOCIETY, OPP. B. o, PATEL HOUSE, NAVJwAN(POST), AHMEDABAA' GUJARAT'3800L

16,00(
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I Slpnilicant lnq Dottcte,\

l.t Basis of ?rcDurution offinanciul slatcments

The financial statements are prepared and presented under the historical cost
convention on the accrual basis of accounting and comply with the Accounting
Standards issued by the Inslitute ofchartered Accountants of Indi; (,ICAI,).

Use of estjlqa(gg

"l lrc prepuration ol finuncial statemcnls in conlonnity with Ccnerally Accepted
Accounling Principles in India rcquircs management to make es*mates 

-and

assumptiols that affect the reported amount of assets and liabilities and disclosure o[
contingent liabilities on the date of the financial statements. Actual results may differ
from thosc estimates, Any revision to accounting estimates is recognised prospectively in
current and luture periods.

1.3 Fixed assets a nd de LJre c iat io n

l)epreciation on fixcd assels, is provitlc<J using the writtcu drwn value method at the
rales and nranner specified under the Income 'Iax Act-

I .4 Investmenx

I .5 ltt]ygfoae;

1.6

krlirelt. on deploymcnt ol $urplus funds rs recognlaed using the
basdd on interest rates acti0n based on

Fixed asscts are s6ted at h,istorical cost less accumulatcd dcpreciation; Cost
crlnprises purchase pricc, dutics, levies and othcr dircctly airriburable expenses ol
bringing thc asset lo its working condition for the iDtended use.

Bonowirg. costs dircctly attributablc to acquisition or construclion o[ rhose tangible fixed
assets, which necessarily take a substantial period of time to get readi for their
ir,ttcnded usc, arc capitalised.

Advances paid towards acquisition of fixed assets and rhe cost ol assets acquired but
not rcady lirr use as at the balance sheet date are disclosed under capital-work-in-
progress.

Long-term invcstrnenb are carried at cost Icss any oaher lhan temporary diminution in
valuc, dete:rmined separately for each individual investment. current investments are
carrisd at lower of cost and fair valur.

Inventoricr;, other than finishqd goods nre valued at lowLr of cost arrd tet realisable
virlue. co\r is dctermined undcr rhe first-in, lirst-out merhod and includcs all costs
incurred in bringing the inventories to their prcsent location and condition.

Reyenue racoonition

Re.venue. from sale of goods/job work charges is recognised on transfer ol all signi{icant
risks and rewards of owaership lo the buyer. Salgs ari shted net of sales 1ax ar,d t ade
discounts.

t

{
reaeipt. Interest on advanc€s 1s rec ultimate collection is not uncertaiu.

741a..
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1.8

Toxotion

Income tax expense comprises current tax expense and deferred tax expense/credit.

Current t<Dt

Provisior: l'or ourrent tax is calculated in accordance with tlre provisions ofthe Income-
'Iax Act, 1961 and is made annually based on the tax liahility computed after
considering taxiallowances and exemptions.

D,'ferred rur

Dclerred rax lizibilily or asset is recogniz-ed for timinlp1 di{Terences between the
profits/losses offered for income taxes and profiLs/losses as. p6r the financial
statements. Deferred tax asseb and liabilitics arc measured using the tax rates and tax
lalvs that hnve been enacled or subslantively cnacled at the balance shect date.

Deferred tilx assets are rccognised only to the extent there is a reasonable certainty
that the assets can be realiscd in future; however where there is unabsorbcd
dcpreciation or carried lorward loss under taxation laws, deferred tax a^ssels are
rccognized only if there is a virtual certainty of realisation of such assets. Deferred tax
asscts are revier+,ed as at each balance sheet date and written down or written-up to
reflect the alrrount that is reasoniibly/virrually ccrtain (as the case may be) to be
realiscd.

C ontingenc i e.s an d oravisions
'f he Company crsates a provision when thcre is present obligation as a ,esult of a past
event thal probalrly requires an outflow of resources and a reliable estimatc can bc
made of the amount of the obligatir:n. A disclosurc for a corrtingcnt liability is madc
whcn therc is a possible obligation or a present obligation. that may. but probably will not,
require an outfioiv of resourccs. When thcre is a possible obligation or a present
obligation in respeci ol which thc likelihood of outflow of resources is remote, no
prtrvision ol Jisclosurc is made

For AVICHAL PROJECTS LLP For BHAVIK KHANDfTEDIYI tfr0 TSSOCIATES
Chartered Accountants

FRN- 126927W
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BHAVIK D KHANDHEDIYA

(PROPRTETOR)
u. No.- 121516

JAGDISHCHANORA B. PAIEL 1NULJ. PATEL
/OES/GNATEO PARTNER) {DESIG|,IATED PARTNER)

l?t
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2. Notes to Accounts

2.1 Avichal Projects LLP is registered on 17'l' October 2014 with the object of carrying out
acquisition ofland and developmenl oflndustrial Park &'Iownship.

2.2. As a matter of Company policy, preliminary expenses are amortised equally over a period of 5 years.

2.1 In the abscnce of inlormation available with the Company aboiJt cnterpriscs which are
qualil"ying trndcr tlre dcfinition of Medium and Smalt Enterprises as defined under Micro
Surall & Mcdiurn Enterprises Devclopment Act, 2006, no disclosure is made as required
under that AcI.


