[V R Infraspace Pvt Lta
Zﬂa!anm Sheet as at 31 March

2021

[a} Share mpita}
|{bl Reserves and surplus
(€] Money received against share warrants

5,48,00,000
2,16,76,309

65,00,000
7,32,61,487

‘2|8hare application money pending allotment
4| Non-current Habilitieg
{a) Long-term borrowings 4 16,76,30,837 16,81,76,138
(bl Deferred tax Habilities [net) . .
J{e) Other long-term liabilities - -
{d} Long-term provisions . .
4Current liabilities T
m) %hormerm borrowings = -
(b) Trade payables 5 3,39,56,804 6,58,61,526
{c) Other current Habilities 6 3,99,40,959 | 1,16,15,126
[d} Short-term provisions 7 30,05,408 44,17,299
* TOTAL 33,10,10,465 32,96,31,577
ABSETS _{
1|Non-current assets
(8] Fixed assets :
{i) Tangible assets ;] 4,06,529 3,99,725
(if) Intangible assets - ﬂ « ]
:i(iu Capital work-in-progress » ~
{iv} mtangilﬁc asscts under development 5 o
{v) Fixed assets held for sale x -
{b} Non-current investments - L -
(£] Delerred tax assels (net) 9 65,137 47,4251
{a) Lnng—mrm loans ard advances - -
{c} Other nomcm*rent 4SSCIS 1w 5,84,070 L -
Current it :
]{a} Current investments 11 4,08,69,203 | 6,62,25,189 |
(L] Inventoriss 17 22,49,02,592 21,58,11.275]
() Trade receivables - = |
() Cash and cash equivalents 12 3,84,14,391 1,35,87,542
(¢} Short-term loans and advances .
[} Other current assets 13 2,56,68,544 3,35,60,421 |
TQTALL 33,10,10,465 32,96,31,877 |
notes forming part of the i ’
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~A |CONTINUING OPERATIONS
Eezvenuc fram mpm‘auma ngsa; 13,41.79,731 13,26,80,994
Leas: Excise duty S -
Révenue from ‘operations (net) 13:41,79.731 13,26,80,904
@ |Orher incamne 15 3,92,130 33,25,849
3 [Total revenus (1+2) 13,45,71,921 13,60,06,843
4 Expeanzes
{a) Cout of materials consumed 5 o
| [tb) Purchases of stock-in-trade 16 2,85 55487 4,46,94,740
¢} Chianges in inventories of finished goards, worec-in-pmgzpas = ik s
and stock-in-trade 17 00,91, 317 94, 17,087
(d] Eniployes bmrﬂcs expense 18 5992 115 37,455,000
(e} Fitinice coats 19 2,33.12,608 1,78,74,801
{(i] Depreciation and amortisation experse 8 2,05.970 1.94,.586
(g} Other expenses 20 7.77,70,432 5,08,75415
Total expenses. 12,67,45,385 12,66,01,629 |
Protit ¢ ILun‘j hfm excoptional and =x!rmrﬂhm items o
% land tax 3 - #) 78,26,536 94,085,215
6 %ﬂ@ﬁﬂﬂéﬂf iterns -
p :;‘ﬁﬁt { {Loss) hefore extraordinary items and tax i5 + 78.26,536 94,06.215
8 |Extraordinary items i 3
] ml {Loss) biefore tax (7 + 8) 78,26,536 I_ 94,085,215
10 m’eapcnm* : : 1
15} Current. téx exprense for current year 12,20,855 24,858,070
[‘l}} {Lens): MAT credit [where applicable] 51,590 <
(2] Crnrent tax mpmsa mlrmng 10 priar yeors - 90,317
[d) Net current tax expenge 11,29,365 25,775,387
{e] Deferred tax =17 711 -18,128
41 [Prafit / (Loss| from eperations [ 9 -10faj - 10fs) 1 67,14,882 6B,47,956
| 12 [Barnings Per share 1.04 10.54
{Banic & Diluted
i
See pecampanying notes forming purt of the Anancial 1
vtatemen o

n t:em’g of our mpm: At ached.
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Chartersd Wﬁ

V R INFRASPAEE ﬁ\ﬁ"‘g‘é

Place : Vadodara
:30/11/2021

Net profit before tax 78,26,536 94,05,215 |
l diustrnents for:
Add : Non Cash ftem/items required to be disclosed separately
Depreciation and amortisation 2,05,970 1.94,586
Interest Expenses 2,30,32,698 1.53,96,801
Loss on Sale of Assets A .
Interest Income - “
Dividend Income > -
Profit on Sale of Assets - .
Operating Profit before Working Capital Changes 2,32,38,668 1,55,91,387
kAgm,s_tmg_ng for;
Inventories -50,91,317 94,17,087
Trade Receivables -
Other Current Assets 78,91,877 -2,36,57,421
Trade payables & Provisions -3,19,04,633 -2,80,17.646
Other Current Liabilities 2,71,13,940 1,73,22,027
Cash Generated from Operations -58,90,133 -2,4835053 |
Less : Direct Taxes (Net) - 11,29 365 25,75,387
Net Cash generated from operatin - i 2,39,45,706 ,738 |
Wa CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Fixed Asséts -2,12,774 -4,45174
Security Premium = 5,83,00,000
Share Capital - /55,00,000 |
Interest Income - s
’mviéend m»:ome - #
Non Current Inwstment 2,46,71,916 -4,09,26,258 |
Net cash generated from Investing (i) 2,44,59,142 2,24,28 568
[e  |cAsH FLow FrOM FiNANCING AcTIVITIES
?rut«b.ed/ R&payment of Long Term Borrowlngs -5,45,301 -69,47,747
Interest Paid -2,30,32 698 -1,53,96,801 |
Net cash generated from financial ; (i) -2,35,77,999 <2,23,44, 548
Met change in cash and cash equiv: {i+1i+ii 2,48,26 849 -24,30,718 |
Cash and cash h equivalents at the beginning of the year 1,35,87,542 1,60,18,260
Cash and cash equivalents at the end of the year® 3,84,14,391 1,35,87,542
*Cash & cash equivalents includes:
: C&s:h in hanﬁ 26,60,107 31,35,228
fce v 3,57,54,283 1,04,52,314 |
ForJCH& Asm&t&s the Board of Dircctors
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Notes forming part of financial statements of V R Infraspace Pvt Ltd

As on As on

Note No (2) Share Capital 31/03/2021 31/03/2020
Authorised share
650000 Equity share of Rs.10 each fully paid up 6,500,000
6480000 Equity share of Rs.10 each fully paid up 64,800,000
Issued, Subscribe & paid up capital
650000 Equity share of Rs. 10 each fully 6,500,000
6480000 Equity share of Rs. 10 each fully 64,800,000

aid up

Details of Shareholders holding more than 5% Equity shares in the company

No.of Equity Percentage " Percentage
Name of Shareholders | shares as on holding as on Add:;?;el:‘:ﬂng N:":an;;ﬁ;}; szl:;:;: * holding as on
01.04.2020 | 01.04.2020 2 = 31.3.2021
Equity Shares of Rs.10
each
{1} Vipuihban D. 455000 70 4,081,000 4,536,000 70
Ruparaliya
(2) Sumitaben V. . 195000 30 1,749,000 1,944,000 30
Ruparaliya
Reconcilation of the number of shares outstanding at
the beginning and at the end of the year
Eavitslatites 31.3.2021 31.3.2020
Iy No. of shares | Rs. In Lakhs No. of shares Rs. In Lakhs
:};atrhe beginningiol e 650,000 6,500,000 650,000 6,500,000
Add': Subscribed /Issued 5,830,000 58,300,000 ¥ }
during the year
uslandingatihic cadlof | o deiohnil - GABIO0GH 100,000 1,000,000
the year
Note No (3) Reserve and Surplus aach As on 31/03/2020
31/03/2021

Surplus statement of Profit and Loss
Balance at the begning of the Year 14,961,487 851111315311
Profit for the Year 6,714,882 6,847,956
Less : Appropriation -
Closing Balance 21,676,369 14,961,487
Security Premium - 58,300,000

TOTAL 21,676,369 73,261,487
Note No. (4) Long Term Borrowings Asion As on 31/03/2020

9te Nosil) Long £ 31/03/2021 g

Secured Loan
DCB - Secured Loan * - 16,895,727
Shriram Housing Finance ** 17,318,956 25,069,795
SBI Term Loan *** 150,120,866 121,203,693
Unsecured Loan
Vipul Ruparaliya's unsecured loan 191,015 3,990,500
Sumita Ruparaliya's unsecured loan - 1,016,423

TOTAL 167,630,837 168,176,138




Note No. (5) Trade Payables

As on

As on 31/03/2020

31/03/2021
Sundry Creditors 33,956,894 65,861,526
TOTAL 33,956,894 65,861,526
Note No.(6) Other Current liabilites A on As on 31/03/2020
2 31/03/2021
Other Advance received 101,111 -
Advance received from Customer 39,839,848 11,615,126
TOTAL 39,940,959 1:1,6115;1126
Note No.(7) Short-term provisions asion As 31/03/2020
: P 31/03/2021 o
Income tax provision 1,220,955 2,485,070
TDS Payable 1,425,192 889,047
Gst Payable 359,258 843,182
TOTAL 3,005,406 4,217,299
Note No.(9) Deferred Tax Asset” dnan As on 31/03/2020
¢ 31/03/2021 o
DTA opening Balance 47,425 29,297
During the year DTA on Depreciation 17,701 18,128
TOTAL 65,137 47,425
Note No.(10) Non Current Asset zion As on 31/03/2020
k 31/03/2021
ROC Fees 592,480 -
MAT Credit 91,590
TOTAL 684,070 -
Note No.(11) Current Investments A%on As on 31/03/2020
i 31/03/2021
Fixed Deposit =
Nirman Group (32%) 38,369,203 38,187,189
Nirman Infra (10%) - 25,538,000
Sakar Leisure Ltd 2,500,000 2,500,000
(250000 shares of Rs 10 each)
TOTAL 40,869,203 66,225,189
Note No.(12) Cash and Bank Balance Atiod As on 31/03/2020
i 31/03/2021
Cash & Cash equivalents
Bank Balance 35,754,283 10,452,314
Cash Balance 2,660,107 3,135,228
TOTAL 38,414,391 13,587,542
Note No.(13) Other Current Assets aelon As on 31/03/2020
: 31/03/2021
VAT Deposit 10,000 10,000
‘Advance Tax 150,000 -
TDS Receivable from Company 178,544 -
Loans and advances 25,330,000 33,550,421
TOTAL 25,668,544 33,560,421




Notes forming part of financial statements of V R Infraspace Pvt Ltd

As on
Note No.(14) Revenue from Operations 31/03/2021 As on 31/03/2020
Revenue from operation 134,179,731 132,680,994
TOTAL 134,179,731 132,680,994
Note No.(15) Other income Asan As on 31/03/2020
: 31/03/2021 i
Interest From Nirman Group 2,583,630
Profit From Nirman Group 392,190 626,945
Balance written off 11 5275
TOTAL 392,190 3,325,849
Note No.(16) Purchase Heon As on 31/03/2020
> 31/03/2021
Purchases 28,555,487 44,694,740
TOTAL 28,555,487 44,694,740
Note No.(17) Change in Invento as on As on 31/03/2020
: g o 31/03/2021
Opening Inventory“WIP 2015, 8 L1275 225,228,362
Less- Closing Inventory WIP 224,902,592 21581152975
TOTAL -9,091,317 9,417,087
Note No (18) Employee Benefits Expenses BFon As on 31/03/2020
ploy P 31/03/2021
Salary, Wages and Bonus -Employees 5792115 745,000
Directors Remuneration 4,200,000 3,000,000
TOTAL 5,992,115 3,745,000
Note No (19) Finance Charges As-an As on 31/03/2020
g 31/03/2021
Interest on Loan 215855117 15,342,666
Bank Charges 29,360 26,947
Interest on TDS 44,821 27,188
Processing Fees 280,000 2,278,000
Finance Charges 1,603,400
TOTAL 23,312,698 17,674,801




Note No.(20) Other Expenses

As on

As on 31/03/2020

31/03/2021

Permission Expenses 18,534,714 7,320,085
Muncipal Tax & Commericial Tax 52,200 15,527,905
Professional Fees 1,939,041 498,370
Donation 9,000 312,300
RERA Fees 300,318 314,207
Advertisement Expenses 799,945 3,049,059
Commission & Brokerage 2,871,512 306,400
Electricity Expenses 883,221 693,298
Security Expenes 316,426 52,300
Labour Expenses 41,639,042 115,633,683
GST Expense 6,430,674 11,319,096
Site Expenses 1,074,335 504,739
Transportation Expenses 347,941 7,669,253
Misc Exp 43,127 948,664
Office Expenses 2121'83 16,494
Insurance Expenses - 345,000
Printing & Stationery Exp 38,360 22,970
Income Tax and Interest 708,426 256,951
Penalty on TDS 21,400
Telephone Expenses 6,241
Machinery Rental Charges 57,000
Amenity Expense 2,042,965
Other Interest 21,000

Total 77,770,432 50,875,415




