AUDTOR'S REPDHT

Tu
The Aieniaprs,

SURYA REAL INFRA PUT. 1TD,

Wie bavo audibed he Actompanying financlal stalomongs of SURYA HEAL INFRA MT. LTR: (*the
ey which comarisa Lhe Balance Sheet g5 5f 31° Ataech 2005, the Statement of Froft and Loss [of ihi yem
then erded, and a summasy of sigilicant sceounbing policlog ard of e sspimnatary Informstion.

managemaent's Rasporibify for the Nnanclal Spetements

Tha Comparny's Bosrd of Directors & responsibia for Ehi Fiatlen i tection 334[5) of the Companies Act, 2014
[*Ehiz Ar™] wilhi respoct to the preparation of these Nnanclal siataments Uhat Ehve @ true and falr view of the
Ninarcial position; financial performance of the Coirpany in accardance with the sceounling prineiples gansnlly
reeepbed b India, indlheding gl Accounting Standards spoclied under Ssctin 133 of the Act, rebd with Rule T af

el In acrordance with tha prowision of the A for safeguarding of the aseets of the Compasy and for
préveniing and delecling the: frauds and cAfer irreguiarities; sedectian and applicstion of appropriaie accounting
policies, making Judgments and sstimates that are restonable and prudent: and ceilgn, implamentation gnd
Adintenance of indevapl financisl contral, that were operating effecively Tor enguring the accuracy aad
campletpnoss of the sccounding recards, relewaml to the preparation nd presentation af ihe financisl
Estemore Ihal ghve 3 true and falr view ind ame froo frim materisl misstatement, whether due 1o freud or adyed.

Audlitor's Nespamlbaliy:-

Wi conducted our gudil in accordance with the Standards o Audiding specilied under seciian TAR[10) af {he et
Teost Standacds regquire that we comgly with ethizal roguirements and plan and perform the aodit (o obtain
reisanabe suiurance abai wheihar the financial statoments sro fros Bom matsrial misstalement,

An aydit nyohes performing procodures to abdsin awadit evidence abaut the amaunts and ditdasures 0 the
financial Matements. The procedures selected depend on the auditar's judgment, including the assessment of the
pishs of matenal misstatoment of the Tinenciad cistements, whethor due to fraud o orror, |n makingg these risk
BEsEsMments. the sudblar considers Intermal financlal camtrai relevant To Ehe Company's proparaiion of ke
linendal stalements thal give true and i view In order 1o dedign audit procedures that are apgrepriate i the
circumnsfances. An aodit @ho Indodes waluaiing the appropriatencss of accouinling policies used and tha
rodsorableness af the accounding eftimates mads by Comaame's Diredors, as well as avaiating e overall
priseiitation of the Ninancial stademeanss

We bofien that the auwdit ovidence we have obiained i milficient and Aporoariate e provide @ basis for aur audic
cipinicn @n the financsl statoments,
Cipsnian

in our ppinion and te the best of our infgrmation and accarding ta the explanatianes ghen ta us, the aloresid
financial stotements, gve the Informatkan reguired by i Act in the manner 5o reguired and iive airae and fak
wigw in conformdry with the accounting princiiiles penevally accented in bndia;

al inthercase of thie Balunce Sheet, of the ciate of sffairs of the Company as ot 317 Mareh 2005 -
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T As requived by secilon S48 3ol tin et LR FUTECTE T

oo fusve scugh and abtalned ol the information snd eapfanEiang which 1s b best ol our kg

and bieked witre necoisay for Lo pusposes of o §udit
equired By Low huve bens bapt by the Company a0 lnr

b i our apimion preper books el acoous By
appoiry from éur examingiion of thaye books

c} Thet Dalance Bheet. tihe Slatement of Frafi and Loss, dealt with by 1Kls faport are In agreomons with the

Backs ol atcound,

I our opinkcn, the afaresaid financial Astements comply with the Ascounting Standards specilleg under
r]' Smciion 133 of the Ad, read with Ruls-7 ol the Compardes [Acounti] Rules, 314
March, J015 1 hen an

®l - On the Bush of willien represemtations recehved from the directons as an 31°
recard by the Beard of Diroclors, none of the directors I disgualified &5 on 31 arch, 25, fronm baing
Appaited aza direclor In tereny of Sectlan 16412) ol The Arl.

i With respect 1o the ciher matters included In the Awditar's Eeport and to our best of cur informatlon and

SCrardng o the espdenations glven o us -

| This Company dees not hawe sny pending Indgaiiang which would Impact s finsncisl asition.

i The: Company hat made provishon, as requisedd under the applicable tew of sccownting siandards, fee
material foreseeable Tosses, M amy, Since the Company did ned have Ay dang-tesm cantrscts inciuding
derlvatives contracts for which there were ary matertal lareseeabln loggar.

N amatanty, required to be fransferred, to the investor Edication and

& There has been no delay in trangderr
Frotaction Fund by the Compary
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