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To,

THE MEMBERS OF

SHOAHAM LAND DEVELOPERS PRIVATE LIMITED
GANDHIDHAM-GUIARAT.

INDEPENDENT AUDITORS REPORT

REPORT ON THE FIN ANCIAL STATEMENTS :

We have audited the accompanying standalone financial statements of M/s. Shoaham Land
Developers Pvt Ltd. (‘the company’), which comprise balance sheet as at 315t March 2018, the
statement of profit and loss for the year ended, and a summary of significant accounting
policies & other explanatory information.

Management’s Responsibility for the Financial Statements:-

The Company’s Board of Directors js responsible for the matters stated in section 134(5) of
the Companies Act, 2013 (‘the Act’) with respect to the preparation and presentation of this
standalone firiancial statements that give a true and fair view of the financial position,
financial performance and cash flows of the Company in accordance with the accounting
principles generally accepted in India, including Accounting Standards specified under
section 133 of the Act, read with rule 7 of the Companies(Accounts) Rules, 2014. This
responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding the assets of the Company and for preventing and
detecting frauds and other irregularities, selection and application of appropriate accounting
polices, making judgments and estimates that are reasonable and prudent, and design,
implementation and maintenance of adequate internal controls includes the design,
implementation and maintenance of internal controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give true and fair view and are
free from material misstatement, whether due to fraud or error.

»

Auditor’s Rfrsponsibility:-

Ouzr responsibility is to €xpress an opinion on these financial statements based on our audit.
We have taken in to account the provisions of the Act, the accounting and auditing standards
arct matters which are required to be included in the audit report under the provisions of the
Act and the Rules made thereunder. We conducted our audit in accordance with the
Standards on Auditing specified under section 143(10) of the Act. Those Standards require
that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free from material

misstatement,

N BrUg Thez
An audit involves performing procedures to obtain audit evidence about the amourits and
disclosures in the financial statements. The procedures selected depend on the auditor’s

judgment, including the assessment of the risks of material misstatement of the financial



statements, whether dye to fraud or error. In making those risk assessments, the auditor
considers internal financia] control relevant to the Company’s preparation of the financial
statements that give trye and fair view, in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on
whether the Company has in Place an adequate internal financial controls system over
financial reporting and Operating effectiveness of such controls. An audit also includes
evaluating the appropriateness of accounting policies used and the reasonableness of the
accounting estimates made by Company’s Directors, as well ag evaluating the overal]
presencation of the financial statements,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit Opinion on the standalone financial statements.

Opinion;-

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid standalone financial statements give the information required by the Act in

(1) of the state of the affairs of the Company as at 31 March 2018; and

(i) its profit and cash flows for the year ended on that date.

Report on Other Le gal and Regulatory Requirements:-

1. Asvequired oy the Companies (Auditor’s Report) Order, 2016 (“the Order”) issued by
the Department of Company Affairs, in terms of sub-section (11) of section 143 of the

Companies Act, 2013 (hereinafter referred to the ‘order’) is not Applicable to the

compa IT",’.
2. As¢required by section 143(3) of the Act, we report that:

4) * We have sought and obtained a]] the information and explanations which to the best

rye

of our knowledge and belief Were necessary for the purposes of our audit.

b} In our opinion proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books,

¢, the Balance Sheet, the Statement of Profit and Loss, and Cash Flow Statement dealt

i —

with by this Report are in agreement with the books of account; i
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orpanies (A -counts) Rules, 2014.

€) On the basis of written Tepresentations received from the directors as on 31 March,
2018, taken on record by the Board of Directors, none of the directors is disqualified as on
31 Marck, 2018, from being appointed as a director in terms of Section 164(2) of the Act.

3 our opinion and to the best of our information and according to the explanations
givert to us, we report ‘as under with respect to other matters to be included in the

‘Cpott in accordance with Rule 11 of the Companies (Audit and Auditors)

I N1
Rule )14:

The Company has disclosed the impact of pending litigations on its financial
position in its firancial statements - Refer to Notes to the financial statements i

ii. The Company has not made provision, as required under the applicable law or
!

: neards, for material foreseeable losses, if any, on long term contracts
includirg derivative contracts - Refer Notes to the financia] statements;

accounting sta

There were no amounts which required to be transferred by the Company to the
[nvestor Education and Protection Fund.

For Mahesh N. Vora & Co.
Chartered Accountants
FRN.NO. 113231W

>

Mahesh N. Vora

Date: 13th | Ji(lv, 2018, (Sole Proprietor)
Place: Gandhidham - Kutch Membership No. 046418



4)

STATEMENT ON SIGNIFICANT ACCOUNTING POLICIES FORMING
PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED
MARCH 2018.

NOTE:A

w

24215 OF PREPARATION OF FINANCIAL STATEMENTS :-

L1 The tinancial statements are prepared and presented under the historical cost
convention on going concern basis, except as indicated in 1.3 below, on an accrual
basis of accounting in accordance with generally accepted accounting principles in

la and applicable standards notified under Rule 7 of the Companies (Accounts)

Rules, 2014 The significant accounting policies adopted in the presentation of the

aseounts are as under:-

1.2 All assets and liabilities have been classified as current or non-current as per the
company’s normal operating cycle and other criteria set out in the schedule III to the
corpanies act, 2013.

1.3 Use of estimates:-

The preparation of the financial statements in conformity with the generally
accepted  accounting principles requires management to make estimates and
costimptions that affect the reported amounts of assets and liabilities, revenue and

censes and disclosure of contingent liabilities. Such estimates and assumptions are
based on managernent’s evaluation of relevant facts and circumstances as on the date

" fmancial statements. The actual outcome may diverge from these estimates.

IXED ASSETR...
A . 4 LA W A ALy

' are slated at purchase price/ cost less accumulated Depreciation.
DEPRECIATION:-

Depreciation on fixed assets is provided on Written Down Value method (WDV) at the
rates aud in the manner prescribed in schedule XII to the companies act, 2013.
Depreciation, atncitization is provided on a pro-rata basis from the month the assets are

(1%
Ly <

PUt Lo wee vuiing the financial year. In respect of assets sold or disposed off during the
year, acpredation/amortization is provided till the month of sale or disposal of the

VALUATION OF CLOSING STOCK :-

SILE SLOCK Rayy Nlaterials, Work In Progress, and Finished Goods are valued at cost or

-
Bt s)

net reavzacle value whichever is lower.




5) REVENUE RECOGNITION ;-
Revenue from services is recognized in accordance with the specific terms of contract and
as per generaily accepted accounting principles and in respect of sales according to
guidelines of a ccounting standard AS9 issued by ICAL

>ervice tax is accounted for in the accounts on the basis of bills raised for services
provided in accordance with service tax rules. Cenvat Credit availed and utilized as per

provisions of CENVAT credit Rules applicable during the period.

s ard Service Tax accounted for in the accounts on the basis of bills raised for
services provided n accordance with GST Rules. ITC availed and utilized as per
0visions of ITC rules applicable during the period.

8) BORROWING COSTS :-
PerTOwing costs that are attributable to the acquisition or construction of qualifying
assets are capitalized as part of the cost of such assets. A qualifying asset is one that
necessarily takes a substantial period of time to get ready for its intended use. All other
borrowing costs are charged to revenue.,

9) PROV [STON FOR CURRENT AND DEFERRED TAX :-
L. Degpreciation is provided on "Written Down Value" method at the rates prescribed
LT. Rules, 1962 for Income Tax purpose.

2. Provision for cutrent tax is made after taking into consideration benefits admissible

L2

under the provisions of the Income-Tax act, 1961. Deferred tax resulting from “timing
ditference” batween taxable and accounting income is accounted for using the tax
»and laws that are enacted or substantively enacted as on the balance sheet date.

ed tax zuset is recognized and carried forward only to the extent that there is a

virtual certlain tv that the asset will be realized in future.

10)  PROVISIONS, CONTINGENT LIABILITIES AND CONTINGENT

ASSETS ..
A provsion s recognized when the company has a present obligation as a result of past
evert L it is probable that an outflow of resources will be required to settle the
obliga frespect of which reliable estimate can be made. Provisions are not
discounied to its present value and are determined based on best estimate required to
settle the obligation at the balance sheet date. These are reviewed at each bal_a,ricé sheet
dae and adjusted to reflect the current best estimates. Contingent Iiabilitiés.‘sare not -
recoghized but are disciosed in the notes, Contingent assets are neither recognized nor. ,

disclos A the ninencial statements. a4




11) FOREIGN

21 EXCHANGE TRANSACTION:.

10 ravsactions in foreign currency.
12RETIREMENT BENEFITS:-
any’s contril

Jutions during the year to Provident
1 ed 4¢3 7
Che §

Fund and Gratuity Fund are
110 Protit and Toss Account in accordance with AS

15 issued by ICAL.
JREPERIOD & EXTRA ORDINARY ITEMS..

}IJ,I 'g;’:ni" B

or period items or extra ordinary items

having material impact on the
o the company for the Current period.

For Mahesh N. Vora & Co.
Chartered Accountants
FRN.NO. 113231W

.

Mahesh N. Vora
Date: {5th, Juiy, 207 (Sole Proprietor)
Place: .

mdhidharm - Kutch., Membership No. 046418



SHOAHAM LAND DEVELOPERS PVT. LTD.

GANDHI DHAM-KUTCH.

———__ BALANCE SHEET AS AT 31ST MARCH, 2018,

PARTICUIERS

Sch.

2017-18
Rupees

2016-17
Rupees

S —

S' FUNDS

SHARETOTD)
SHARE CAPITA]

RESERVES AN] SURPLUS

NON-CURRENT LIABILITIES
LONG-TERM B¢ RROWINGS

CURRENT i.124) I'IES

SHORT TERM B( JRROWINGS
TRADE P ABL]

OTHER CURRENT LI ABITITIES
SHORT TERA PROVISIONS

-

7,50,000.00
-96,465.00

7,50,000.00
-95,788.00

6,53,535.00

6,54,212.00

0.00

0.00

0.00

0.

0.00
72,500.00
0.00
0.00

0.00
60,000.00
0.00
0.00

72,500.00

60,000.00

Total Rs.

7,26,035.00

7,14,212.00

s s

APPLICATION
ASSETS

NON CURRENT A
FIXED TAINGIBLE A SE
GROSS BLOCK

[nw i,
LI, 1/ \ 1 LN

NET BLOCK

CURRENT ASSFTS
TRADY RACHIV
STOCK IN TR A1)

N CASH & BANX BALANCES
* SHORT TT NS, DEPOSITS & ADVANCES
OTHEK CUR 'l ASSET:

0.00
0.00

0.00
0.00

0.00

0.00

0.00
6,81,503.00
44,532.00
0.00

0.00

0.00
6,81,503.00
32,709.00
0.00

0.00

7,26,035.00

7,14,212.00

7,26,035.00

7,14,212.00

NOTES 70 ACCOUNTS

vaianc

Scheduies | 1o is

As per our Attched Report of even date,
SHN. VORA & CO.
ACCOUNTANTS

WA MAHESH V ORA)
il2 ,‘1";1“;} 12to2)
TN NO. 113231W
‘ No. 46418
Jate:r 13th Tulv. 2018

SATE

€ Sheet & Profit & Loss Accounts forms integral part of Accounts.

FOR SHOAHAM LAND DEVELOPERS PVT LTD

DIRECTORS
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SHOAHAM LAND DEVELOPERS PVT, LTD.
GAN DHIDHAM-KUTCH.

-~ SCHEDULES TO THE BALANCE SHEET

2017-18 2016-17
PARTICULARES —
L — - RUPEES RUPEES
[ SCAEDULE 0]
'8 IAR]J ('AR!’:‘AL-AUTHORISED
| 250,000 EQUITY SHARES OF RS, 10/ EACH 25,00,000.00 25,00,000.00
i
{ SHARE CAFITAL - 1SSUED, SUBSCRIBED
| AND FULLY PAID 75,000 EQUITY SHARES
[. OF RS. 10/- EACH FULLY PAID 7,50,000.00 7,50,000.00
—
. R 2017-18 2016-17
AR AT PER OF SHARE [ PER OF SHARE
[ MAME OF SHARE HOLDER CAPITAL CAVITAT
Boae
| S Per 50% 50%
| H.L.SONI HUF 50% 50%
;‘?;f HED TLE 02
RES > & SURPLUS
{ TROFIT & LOSS ACCOUNT-OP.BAL, -95,788.00 -95,138.00
| ADD: PROFIT FOR THE YEAR (AFTER TAX) -577.00 -650.00
TOTAL:- -96,465.00 -95,788.00
72,500.00 60,000.00
TOTAL:- 72,500.00 60,000.00
6,81,503.00 6,81,503.00
TOTAL- |~ 6,81.503.00 6,81,503.00
fJ CASH & BANK BALANCES :-
[ c 40,871.00 28,871.00
; CHANDFLIDM. AN MERCANTILE CO-OPERATIVE B| 3,661.00 3,838.00
TOTAL:- 44,532.00 32,709.00
A - —

FOR SOAHAM LAND DEVLOPERS PVT. LTD

2 C
2N\
DIRECTORS




SHOAHAM LAND DEVELOPE
GAN DHIDHAM-KU
DULES TO PROFIT & LOSS ANNEXED TO AND FORMING PART OF ACCOUNTS

RS PVT. LTD.
TCH

[ . 2017-18 2016-17
PARTICUL £217-18
o o {CULARES RUPEES RUPEES
SCHEDL '
DIRECT INCOME
RENT INCOM] 1,08,000.00 96,000.00
) B | - TOTAL:- 1,08,000.00 96,000.00
QPERATI( 'iNALFlP_E_N_QES
R0OC FEES 2,500.00 2,500.00
»_ TOTAL:- 2,500.00 2,500.00
[SCHEDU 1 3 e
EMPLOYEES BENEFIT EXPENSES
SALARY 96,000.00 84,000.00
| TOTAL:- 96,000.00 84,000.00
OLHER EXPENSES
L UDIT B 7,500.00 7,500.00
NK CHA [ 177.00 150.00
INCOME TAX FEERC 2,500.00 2,500.00
TOTAL:- 10,177.00 10,150.00
FOR SHOAHAM LAND DEVLOPERS pyT. LTD

5 N
=S N\
DIRECTORS




