
Naresh J. Patel & Co,
.IIARTER[D iCf OU\] A\TS ,14 ,< * g,lr l,,

'Io rhe M.nb.r orvrva.n eurld.on Prol*B Pnva. !nn€d,

Repon o. rhe srahdaron€ ri..n.i.l srat€menrs

1 we have audiied the a.company nB nandalone ln:n.alnalemeits ofVvaan Bu ldcon

Protecr5 Prvare rmited l\he compa.y"), wh(h comprselhe Baance sheet ar lln
ded,andasumm yof

lhe s gi'fi.ant accornnng pol oes aid orher explanarory 
'nlomauon

INDEPENDENT AUDITOR'S REPORT

Msnagem€nt! Responsibilitv for the Standalone Financial Sratehenc a.d for lnl.m.l
Finan.ial conro s ov.r rin.ncial R.ponina

the Companr! Board ol onedorr ii rerpontible lor the manets 3rar€d ii section 134(5)

of rhe comprhiB Ad, 2013 (th. Ad") wnh resp.d lo lhe pr.p.ralion of these
{a.dalone tin.nci,ln.r€menrs thar grv€ a rrue aid frr vl.w ofthe financialposnion,
fnan.ialp€rfomance and.ash 6owe ollhe Company n lc.o.danc€ wilh the r..ounrins
princi0les Ae..6llva..epted in rndla, includinstheAccou.tinaStandad5 specrfied under
sedon 113 or th. Act, read wth Rue 7 orthe compaiie, (Acco!nrs)Rul.!,201! This

respon5ibrlily a50 rnclude5 maintenance oladequate ac.ounnn8 records . ac.ordance

wtrh the provnions ol the Act lo. satqu.rdiru oI th€ a$€ts of the Company and for
prev€minE and d€tecnry lrauds and orher ide8ulariries; sel.crio. and ,ppli.ation oi
appropnatea..ounnngpolEi€simahn8judsmentsandestimar€sthararereasonrbre..d
p(ude.ti and den8n, lmplementatlon and manlenance of.dequale inlernal 6.ancial
.ontrck, rhat we re ope rat ng efiectively lo r ensu nB the accuracy and .ompleteies of
the account'ng record5, relevant io th. preparaton and pr$entauon o, the iininci.l
statemenG that Sive a rrue ind tun view aid ,re lree irofr h.terial nis atement,

whelher due io iraudoreror

Th. comp,ny'! mrnagm.it rs r€sp.nslble for esrablishi4 .nd mainraiiins nrehal
ti.anci.l.onrrokbasedonrh.internalconxolderlinancillr.ponin8crir€i.€n.blirh.d
by ih. Conpa.y .o6id.ri^g rhe l.onrol*lt€d in th.
cuidan.. Noi. on audil of rnte.nal Finsnci.l Control5 ov€r rln.nci.l Repoding sued by

the rnnitute olCha e.ed Accoun13.is ol ndia. Th.se responsibiliri€s nclude the deeiSn,

impledenrauon and m ntenan.e of adequate 
'nternal 

finan.ial .ontrols thar were

operatn8 efi.div.ly for €nsunng rh. ord€dy and effic'eot .ondud of s busin€rs,

includinS adherence lo company 5 policie!,the saleguardingofits a*ts, !he pr€ve.non
and ddection of lr.uds .nd .106, th..c.ura.y and compl€t.n.$ of lhe accounring
r..ords, and th€ timely preparalid ofrellable financialinfo.mation, as requned u.der



4 Our responsibility itlo erpressan opini.n onthese n,ndatonerin.noat{atemenc &sed
on oor audit and ro €xpres an opinron on rhe Company,s ,.ternat finandat .ontrok over
tnan. alreoon nR baFd on our aud r

we havs taren nro .crounr rhe provBons of rhe A.r,
Iandards and ma(e6 whrh are requr€d to b€ n.tuded
provk onrof rh€ Act.ndthe Rutes mid.th.r.undc.

we .onduded ou. audit in ac.ordan.€ with the Stahdards on Audnins sDecit ed under
Secrion 143(r0)ofthe A.i and the Guidanc. Nore on Audit of tnrer@tFina.c atCont.ots
over F.a.dalReporting.Ihose Standads rndthecuidanceNole.€qurcthar wecompty
w lh eth.a requnem.htsandpt.nandpe.fomtheaudittoobratncasnabt€areuranc€
abour whetherrhe nnandat *ar€men6.re n€c f roh materi.t mhsr
adequate 

'nt.rnal 
financiat conrrots ov€r ihancia reponm8 wrs estabtkhed and

nai.rarn.d a.d if slch conkok op...t€d eft dively in a m.teriat.6petts

An eudir invo v.5 performingp.ocedure!toobt.in auditevidenceaboutthe adouniith.
d\(lo5uret 

'1lh€ 
financ'at {.rFments and adequd., ot th€ ,nt.rnat nlar,at .onto 5

system over Iin.n.'alrepodinS and then operatinS etfe.livene$ our audil ofinlernal
frum al.ontoG overfinanoarrepodins ndlded obr. n ns an und€Erand nsofrnrehat
lnan.al.onros ove. rinanc'al reponii& r$€$iq th. risk lhat a hareratw.akne$
er G,andlen'h3and evaluar nsth€desisi and ope..tins€fiecnv€ncsofintematconrot
bas€d on the a$.$ed risk. rhe prcc.duret s.tefi€d d€pend on the tudltor,sludSn€nt,
includrn8theasse$m€ntofrhe sksotoarcri.tnhstateme.tofrhefthanciatnarem.ir
wnelher oue to tsaLd o ero. tn rarihSthore T\ a$.$menrs, rhe.ud o,(onridebint.hil financD conros retevant to th. Company! prep.ranon ot ihe fiiancial
nalements that Cve a ttue and tatr view in ordd to deii8n.udit prcedure, rhar are
rppropriar€,n rhe.rcumnances An audn ah6 in. udes €vaturtinA rhe approp.iitene$
ollh. ac.ount nB policiesuted andrhe reisonabtehessotthe.ccounthBtimatesnade
bythe company's orc.ro6, a5 welt.eevatoarhgth€ ov€r.[ pre3.ntar]on otthe finaiciat

We beii€ve rhat the audit €vd.nce we h,ve oltained is 3ufici€nr and .ppropri.te lo
p.ovide.ba5Bloro!raudnopiniononthecompaiy,s nr.rnat fi.anciat conrrc s svrtem
or.' i'1cn( alrepon'lsand tc\

in the audtr repod u.de.th.

8



lMeaninB of l.ternal Finan.ial.ontroh Over Financiat R€poning

A.ompany! .ternalfinanoalcont.ok over finaicia r€po(n8 is a prcce$ desiSiedto
provlde rersonabLe asurance re3ardin8 th€ rcUabitity ot fnan.i.l reponm8 and lh.
pr€pararion ol linancial *ar€menrs for ertem.i purpos€5 in.ccodan.. with Bener.lty
ac.€pled accounling principles. A .ompanv! .ienal fin.nclat conrol ovs inan(iat
r.po^i.8 l.clud.s those policies and procedur.sthat (r)penai. to the maintenrnceot
rc.ords thal, n r€asonable d.tail, ac.uratety and a.ktv .€fled rhe rra.r.crion! and
d5posilioni ol the ass.ts of the company;12) povid€ reaso.abte a$urance that
transaclions are recorded ar h...sery to permn preprration ol financiat (atem.nte in

s€ne.arly acccpr.d accounnng pnn.tp.5, and rhar recerps and
erp.ndirures ofthe.ompanyare be'ns madeonty in accordan.. with authortsitiois of
nanag.meni and dtr€.ioc ol the compaiyr and (3) provide r.ason.ble a$urance
r4ardinS prevention o.timery detedion olunauthorised acquciuoii u5e, or d6poririoh
orthe comp.ny5 aesets thal could have. nateri.lefiecl on th€ tinancia $teneirr
rnherenttimiration5olrnternaFin.n.iatControsOvdrF'nancialRepo,nBBecau5eotth€
nherent limilations of inter.ei finan.iatconrots ove. financi.t reportin& inctudins the
posibihy of colusion or improper manasem€nt ov€trid. of contoh mneriat
misnatemena due ro etror or fraud m.y occu.rnd nor be ddect€d, Ako, pror.nont ot
.ny €valuation ofrhe nternal financial co.rrok over frhrnciatreponhgto turure pe od5
ar. !ubiect to th. rirk $ar ihe internal financlat cont.ot .v€r financiat reportinS mry
become inad€quat! beouse otch.ng6 t^ condhions, or that th€ de8ree of@mpl..ce
qth lh€ poli.ies or p.o.edu.es mavdeteriorate.

l0 rnotrropoon:ndrorhebcno{our iformatonanddccordnEtorheerpl.trarion!Biven
ro ur, rhe aforesa d nand. oie I'n.nc a natemenG g ve rhe intorm3tDn requtred bylhe
A.t ,tr the manner so requned aid gre a vue ard fa I vew in contorh r! wrh the
ac.ountinS princip e5 Eenera ly:ccepted in tnd a, ofthe stat€ of aff.ns oi rhe company
as al31n M3rch,2016 and its profiv os and itr cash nowslorthe year ended on that

R€plrt on Orher r.g.t and f,4utatory R.qun.n.hr,

1r As€qutredbySecto^ 143(3)of thsad,werepodthrt:

(al we have !oushr and obtainedaltthe informatie. and exptamtion5 whichrorhebest
ofour knowledge and betielweren.ce$arytor the porposerofour aud r.

lb) n oor opii on, proper bookr or a..ount as requircd by taw have been rept by rhe
Compa^ysolarasn app..c lrom our eiaminat oi o, those 6oot!

k) The Balance sh€er and the sratement ot p.otit and Los deal wilh by rh6 Repon are
n asreement w th the hooks ol.c.ouni.



Accounnhg 9randards
companres {A(counrs)

el 0r i\e osE ot rhe *, rren r
M-aJf,2016 bler M rord bv rn? Bo.rd ot Otr.do^,

;;l:1T::,::l'*.ll*" ,015 f.on be'n3 apDohl.d

(fl ln our op'n,on (onsiderinS iature of b6h.$, ,:. or ai,udueof ,h.€d,,v.,h;compa,,;;,;;;:i:,;i ;,".,""",nd 
o,s!.D.i'.'

nM.D .o.h,, !Eie- o,., r,;";;,;;;;;l; ;l:,".'Ii"J:;: ii::".".:.1:::11
erar18.ffe(!e\ a, ar 3r, M.(1)015, bar.d;;@e tn oar Eponm ,bna a
"nu 

or,n,urn.,.or,o,'t"o"tn*
onrud, of h,eha n.:(d ;6il#;il:it;jJ:x,l.lf 

"lfi:l::,ll*:or (han€red ,tcounra.trot tnd,

13) W[h,6p.cno,rre dhc, rn.4lo be,.(tuded il lherudito, s qepon n a(coro.i(e
ud dnd Audrohi Rurer,20t4,,n ou. op,n,on.ndtorn. Dej orou,,rroh.r,on dnd.@dhgro rheexptanliDn! 8kn rous

i Ih€3compmy dos nol ha@.rypendin8 tnigatbns whlchwdtd idpact its,iDnci.l

y tong{.rm toreddr,nctudh8 d.n,anve (ontrJ.tsror which lhere wer€ any mlen.tfor.se.rbt. ro$.s

i Ihere wse rc.mou s Bhr.h were requr.d ro
Eou(anon and proled,on tund by rheCohpanr

12 The-cohpanEi {Audeis Repon, order,2016,"rh. ordea, $ucd o, the celnatbor'.hre.l ,h r€rhs ol 9ed,on

to.NARESHl, pATtr & CO.

Frm ! ReSirtratio n No.:123227W

d. Ao}tf

Date: Otiseptehber 2Ot6

alorela'd sr.nd.ron€ Lnan.,at sbt.me.K
5pueri6.dunder s.don LB oftheAd ,.ad

b€ kanrfered to the nvenor
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